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STEWART, CHRISTIE & coamm”immf

DIRECTORS® EEPOBT - , : :

The d1rectors PIESEnt‘*hwf$\reqor_ and the accounts for the year ended 3ist
lfa‘ﬁ’ch 19810 : ) 5-’\ P B ]
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ACTIVITIE&: ] . : - .
' Tho prlnozpaloact1v1ty pf the company was talloolng.

LR

Ea s Y
t
W

smz OF COMPANY'S A¥PAIRS -

Thekoompany s affalrsrare cons;dered to be sar;sfactoryn

o . oo .
o Jl te ; i ‘\'.

- ,memo m?sumrs T

{ | The: 1053”for the year after taxation was £5,241 which has been ser agaiast
i ;@sgrves. No d1v1dend is proposed '

C

The value of goods _exported by the, company durlng the year was £2,911,

' DIRECTORS , ‘ o o . .J
G-

- The dlrectors throughout the year were @ s ey
L . "
o B P,

M;I}". Mackinnon retlres by rotatlon, and being ellgzble, offers himself for
re~nlect10n. , -
'\

ﬁIRECTORS‘ INTERESTS . . R
Tne interests of the directors in the capital of the company were as follows :

)
I3 v [ L 1)
. S
. e
i ;

. ‘ Number of ordinazy shares
v ; of £1 each £

. I
. ‘p "

"J{ »

hEES

| DM, rowe o © 5,360 5, 3607
M.T.L. Mackinnon ' © 1,400 . L4000 -

. STATUS .
The company is a.close company within the meaning“of the Income and forporation
'{Taxes Act: 1970. 2

| AUDITORS .

in accordance w1th Section 14 of the Companies Act 1976 a resolutisn proposing
‘the re~appointwent of Deloitte Haskins & Sells as auditors to the company will
“bé put to fhe annual general meeting., -

BY ORDER OF THE BOARD
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MALCOLM MACKINNON

: b Se‘:‘-;retary \N-«\.o.QanQAn.. -XKM

Edinburghs

.| 30th June 1981, _ -2

PXEDRTS e .

_lst April“i980°-  3lst March 1981 .

22
e

I T

e R e e Y

e i AT LT

E=TRCS
=

=

L) Y ol e Ml i G Y
o e A e TR L AT T
o e AL K A 8

e

ST s

-

R e S

R e

g ARG R e
o S RN

U R R

SRR




e

tfciv:’év:

g £

7 “:s«*;.;ﬂ;,

o~
©

=

e

=

&

ST e e

s

e i T U

S e -

=l s

o ak..&;,:::;;;a‘ax‘vkj i

T e

T R R L SR

AT

e,

GET

N

TR T e

gy -

. REPGRT OF THE EI'!:OR-S ) o .
Tﬂf rIEbﬁaEB.S cnz ETEWABI CERIS,TIE &. COHPM L’.!!'MIIED
\ / o o ) J 4

"

, iy
We have audited fthe accounts

a X . - .
' capiafrs, . . , )
; 4] - 2 .

" Edinburgh . K : s : L :
z ‘ . [ ’ . ) ) ) i .1

oL

on pages 4 to'8 ip accerdance with approved Auditing

Erl

W

Sgpndards.l

-
a

oplnlon Lhe accounts give a true and fair v;ew of the company s‘aifalrso
oo
: D oy

A
In 04r
- 'w,

o

and source and appllcatlon of funﬂs fﬂr théJ

u’Bast March 1981 and of its 1oss
’ e T o

o r

rChartgred-Accoﬁntants

2 <

=

. -

I . 9

'30th, June 981, _— \ |

w
R

P

2,

9

sy
AR -
3

e Y

o "ng\ s |
. SV _ . : ‘:
—— 3 ‘. B

. .-;-\\1



sty

3 e e R e w

'I“'HART CHRIS'.'L"IE & COMPANY Lmrrtm

e S )
> “‘
’ g sz'm: AND
| : 'LCSS ACCOUNT FGR THE YEAR\ENBED 3lst }‘ARCH 1981 . a
o LT ' RN » :
Si? 5 N - \\ i ’ & < Ij} l
RS " feoo. ’ 2 ' T ; :
- I if & . . > i
/.{' 1} (_ o o]
. # ‘ - Notes 1981 1980 “
| ) i . ke dtion Vo,
" v y ‘; B x
H il " & C T '
. o 3 b . ' B ‘\{f‘”"\j
& ’::, o - ‘3‘“ L
. | ] i . ‘ “1 o ) |
3 LOSS) /PROF d - ‘ 4 A El
& : (LOSS) /PROFIT BEFORE TAXATION, I 2% 3 (5,2413 287 i
o , o !{ - s 9 W ; N |
¢ s} B i w
I g ) oo q
B RN "‘\ d “
L @ llr
} 50 i 1
TAXA?:IQR y ° - ]
o o )
Ca N o 4 c 2 3 . ¥
. Hi . B N MR,
e Y i
: : . ) ) \[ gV b K
, P B i P S
LT b ‘E - ;
P . ,oE W ¢ ‘ g oot ¢ o |
o (LOSS)/RE D P) B ’ | ‘} o
* S S5 TAINED. ! e . ? " - . p l
g ) PROFIT . P L ]y E(5,281) £ 247
I B - a N T e - '
[ 4 - oo > 0o M
S G g o C 7 h ’ EV//
i o < ) hi 5 p
7 g S © ) ~ il : i a - ‘
v o ;- . 7 ' N : “
7 o wf} =l ('f ¢ b R %
o ! ) ;‘ﬁ ! 1 i » ) f N
4 N 2 |
; / ¥ , { h : I
. o /'; . > ] e
o . ) . 1
[ i ?‘;& v . ' . f f;" - . ;il =
g - L S ot , ° : . ’ @ ' i )
Aok & o LN ! - I . .
Lo el : ) '
2 ] Py K B | a
;ﬁ ‘ 1 2 B » ! ‘
i “ ‘\\,«: ul il 2 l
:’E “ N . { % | ! .
;: - kol " ' ’
= 3 “ ‘ " . } ° |
% . N n £ 1 . ' ' ’
o, - I ’ , } :
g Y ‘ e : L RO a" t . \
S 1 )
[ f @ L o ‘ T
ol 47 S f i’ /7
E IS - = [ - " ’
. % , EETI d_qlx% \: ‘ ﬁ =y 1 1
In fl: B i ‘ ’,‘ .,a] \‘- . ’ N ‘ o j] oy o ! |
-4 e ! - i1 ‘ -
§ o ﬂ ' v :
o :; ! S i H ) ‘H
i . o it f i i .
: 3 i A ‘ H
1 oo - i ‘ :
R v .
' & k ; !
o ‘f : f ‘”
iy | |
A s P a )




< ) “ N
o (\\ ) - . N . ey

e

vsm&m cmsmm & coMpayy anm .o | ,, -, ':

s
&

3

. ~ .
IR ) e e, temdna o AL
=

©

BALANCE SHEET 31st MARCH. 1981 | : \ .

‘ S .

i ‘ Notes  , 198% . 1398 !

G £ -
- ‘1"\\ : . P 5 EEER . i
f\ F-UCED ASSETS S J . 5 ‘ X ?_,\65'5 - h":ip‘l:lfs _l%

::I Bl , n C:;) 4 ('ﬁ') I ) ’ . e T :

¥ B k - a S ~ ’ ' I

! cm&m ASSETS : a1t

P [ AT o - P . . f

g v u . o e e i . -

o . i N . . !

) “% o Stock : . o ’ JI v 26,010 - 25,316 ]
b Deb(?{s ‘ | - I s 10,286 ' 10,303

% 1 Ca > 1?;7 ? i 0~ e I H - v c 158 29@
‘( e 0 . S | 36,454 - 38,009

L cummw f.IABILITIES ’ ’ I |
| ceattors R P
! Loam .. -~ = ’ ’ ‘ 4 6 ° 1,000 343000 o
{k\ Ban “overdraft, (seﬂm.ed) ‘ AP ) 7,576 1,323 ¢+ o

- - 16,405 11,199

—r
ol
(59 3

NET CURRENT ASSETS® . B 20,049 24,830
Lo ! S ' ) ’ . Va

,// T PR | E23,704y 28,945

‘%{-Iw-u—-:n‘%é;‘#:?::; R 2
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SHARE CAPITAL e L To " 6,760 6,760
. RESERYES - . v T . L7 16,694 21,935
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SHAREHOLDERS' FUNDS® o o 23,484 28,595

' PENSIOS FUND RESERVE ‘ 250 .. . 250
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STEWART C}I’KIS'I"IJ?. & COMPANZ I.IMI’ILED

sTETE‘{EN'I.‘ OF SROUCE’ A¥D APPLICATION { ‘
FOR THEE TEAR ENDED 3ist MAR(.H. 1981 Q‘F %DS

-~

SOURCE o GF FUNDS

(Loéis) /Profit 'before taxation

T e ' o
N ] AdJustments for items not iovolving - C v
) the»movement of funds : R
¥ ) 2 ™ .
P e Dgprec:.atlon S Lt
R ' iProfit on sale of fiked assets” . =
) l R B o o -
. - ’;Eotal funds generated from oPeratlons
, Lo foa .ﬂ ‘4 ’
. i Prdct.eds on dlsposal of f:r.xed ussets
o #ouy
; o a K
E . v aq " 3
£ [ - b v
i?r ’ ) "
10 1; ; o ;
5! R N
ST "
i j APPLICATION OF FUNDS -
a -
i Purchasre of fixed assets 3
o ?, : o "‘ E i G o
i i ' NNet decrease in funds ;
Y TR . gﬁg o
: j} “' ”r:- " ;
e "’ E‘ ’ ’ t}‘dh . 1
3 t TI-IE NET DECREASE IN FUNDS IS REPRESENTED e 7
" O .BY A NET DECRLASE N WORKINGQCAPITAL COMPRISING
[ " o : v Ea . - . . ) C} N o b
o Stockis L 7
T | Debtors - ‘ s 4
; E ; Credléors i g °
CE o ¥
it E Te P 0 a
c ' e, e
o Bank balances and cash
[ £ Y
N i . \\\\ Lo 9 i a
0 E N |
] e RS . v o » - s . Al
o j , Net decréase in working“capital -
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{ 322)

{4 ,525)

628

380

(&,525)

1,208

t

1,736

£ (4,78) £ ( 528)°

694
¢ 117

v 1,8
=7 Tﬁwﬁ: 0‘35%

{1,127)

1,604

{6,385)

3,346

- (3,874)

£ (4,782).

£ { 528)
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i, " ‘\ %
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> 1. ALCCH;NIING PCLICYES . S . : e
' ,st o : N The nlﬁgnunts are. ‘PIepared on I:he h f(;zricali cost basis. T ‘
J‘ (b) TOCB:‘ ’fa o ; ’ R
. ,f. \ ‘0 :l - i
oo : ﬁtozh 'JI_ES Vaéped at the l,ower of cost and met real:.sable value. ‘The
Lo reost QL pro FCtS manufat-turdd by the company consists ,ci,a{u.rect“ material
; S ap.d 1=\bour costs, f‘ogether w:.th the Ielevant pro duction overheet 3s. -
f' Ty . (lf’ D . iy
P {‘e-) ItEPREc [A'I.'ION | ;- ‘ ﬁ. o ' »
L s ‘ = : ) - - . ) R
L 2 prec;gatlon ¥Ls calr'ulated as follows 2 SR ‘ o
!}", , E : ,I‘ | b . -l\‘ ! - . - ‘:/ o
P b ‘Motor car - = 20% on cost : T ’ o’
I by /j ' Flﬁt:.ng = '1‘.5' 5% on cost ‘ ) 2 ’
Y \ L o . @ '
AP § ! (dy- DEF\?}RREQ TAXATION . : . L
E: %rs _"‘ J.f The' comp\any prc;vvz.des deferred taxatlon at Aoz on ‘timing d:.ffere:nces T ‘
SRR ! between | the treatment of certain items for accoucts purposes and their
L . treatmenl. for taxation purposes except where it can be reavonably o o
g Lo demonstrasted th.at: no ‘ccrporat:.on tax lizbilities will arise in the 3
S S S foreseeatile future. J , A
Tt - B
B v g xt/“i, " ‘ : i ~7 Yo~
S E)-%J'/ " N » ’ #
T AT (Loss)/PmOFrrv BEFORE TAXATION T . o
:" o i : “D (T‘J N * ’ o ' ) I 3
S (Loss)/prﬁfa,t beforegE taxation is stated afLer c‘nargmg S f ‘
S B T : . o 1981 -1%80 . ¢
J b . o - 9 . B
£ I):.‘rect:m.srr remguneratiion (Kote 3) “} S 8,356 - 9,012
. . '~ Depreciation § I o 716 703
; © . ¥ . Auditors' re:nuneratz.on I s, . o o . 550 " 525 e
£y _Bank overdraft’ interest Lo 922 4 ¢
;J; L Loan | 1nter“ast kN ) . - 50 509
1 C ! , . [»] = —
“ : : i , :‘t T ' 9
£ 3. DIRECIORS EEMUNERATIOR EJ} ) 1981 . 1980
¢ 6 - . e , bttt
: —d : . ‘ £ ‘ R
\V/ﬂ~ ; " A B o
L Fees { ‘ ‘ L, 500 700 °
Othe & emoluments . ‘ o 7,856 ('8,312 o
. "y ‘p e . o ' ) o o
( d \]L / g \ . "TE 8,356 - £ 9,012
'_ o ‘\{(’:\{ ‘Ii ' ‘ ’ o v —— O et rt———— |
» ')\\ \\ , . — ™ N
=4, RESERVE"-
; Balance at lst\ﬁ'prl’i 1980 | E(E?gg%
. Loss for\\ the yﬂar ‘ @ iy L5
2 5 v E“ -4” : ' ‘ . i i
., & Balance at 31lst March 1381 £ 16,694
. )
b
f ; '.12\.,|
{‘." %
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f i ° At st April 1980

A Y . Additions
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Y F l
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2., Amdunit provided

oL
-

S5 o

<

TR RN W U A T RS

a Y

TR A

NET BOOK VALUES
At~31$t March 1931

\\

B

AT R

At 3lst March 1980

N

\
R
N

-9-3 <

BRI ey
P '-" o

6. LOAN

2

2l

7. SHARE CAPITAL
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At'3ise March 1981

Ta

The Lban ig repayable on demand. '

\5>

[34

[

Ordinary shares of £l each

Pl

-

“ b
7. : E
# '

A N ‘ )

Motoxr

Vekicles Fit tlngs - Total

zsa vg}

” 1,700 7,517 9,227
s :
&y ;
P N & Y : )
s w360 4,506 &, 8&5
" \\35»0 e = . 16
; ,B882 5,562
' © £2,635 £ 3,655
P . . !
. . £2,755 £ 4,115
Tnterest is pgyaﬁle at 57, ’
\ Isaue& ‘and
Antbéf}sed . fully nald

1981 ' 1980 1981, 1980

£6,760 £ 6,780

R

£20,000 £20,000

&

" There is no contlngent liability 1n.respect of deferred tax ay losses tarried
Eorwdrd exceed tax arla1ng from tlmlng differences. -
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