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Decnis Cadzow & Co Ltd (Registered number: SC033996)

Abbreviated Balance Sheet
31 October 2012

31.10.12 31.10.11
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 4,551,911 4,608,128
Investments 3 157,930 142,243
4,709,841 4,750,371

CURRENT ASSETS
Stocks 147,627 129,958
Debtors 107,305 188,872
Cash at bank and in hand 4,587 7,042

259519 325,872
CREDITORS
Amounts falling due within one year 4 404,673 444,197
NET CURRENT LIABILITIES (145,154) (118,325)
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,564,687 4,632,046
CREDITORS
Amounts falling due after more than one
year 4 (475.974) (562,880’
PROVISIONS FOR LIABILITIES (6,937) (8.853)
ACCRUALS AND DEFERRED INCOME (11,116) (11,734)
NET ASSETS 4,070,660 4,048,579
CAPITAL AND RESERVES
Called up share capital 5 42,000 42,000
Revaluation reserve 4,481,835 4,547,320
Profit and loss account (453.175) (540,741}
SHAREHOLDERS' FUNDS 4,070,660 4,048,579

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 October 2012.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 October 2012 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
(b) each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statemnents, so far as applicable to the company.

The notes form part of these abbreviated accounts
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Decnis Cadzow & Co Ltd (Registered number: SC033996)

Abbreviated Balance Sheet - continued
31 October 2012

The abbreviated accounts have been prepared in accordance with the special provisions of Part |5 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the Board of Directors on 13 May 2013 and were signed on its behalf by:

J M Cadzow - Director

The notes form part of these abbreviated accounts
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Decnis Cadzow & Co Ltd (Registered number: SC033996)

Notes to the Abbreviated Accounts
for the Year Ended 31 October 2012

ACCOUNTING POLICIES

Basis of preparing the financial statements
The accounts have been prepared on a going concern basis, the acceptahility of which is dependant on the
continuing support of the company's directors and bankers.

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (cffective April

2008).

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax, except in respect of service
contracts where turnover is recognised when the company obtains the right to consideration.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - not provided
Long leasehold - 4% oncost
Plant and machinery - 20% on cost
Fixtures and fittings - 20% on cost
Motor vehicles - 25% on cost
Computer equipment - 33% on cost
Stocks

Stock is valued at the lower of cost or net realisable value. Crops are valued at cost of growing and fertilising,
Horses are valued at the lower of cost and net realisable value or director valuation.

Deferred tax

Deferred tax arises as a result of including items of income and expenditure in taxation computations in periods
different from those in which they are included in the company's accounts. Deferred tax is provided in full on
timing differences which result in a obligation to pay more (or less) tax at a future date, at an average tax rate
thal are expecled (0 apply when the tming dilTerences reverse, based on current lax rates and laws,

Deferred tax is not provided on timing differences arising from the revaluation of fixed assets where there is no
commitment to sell the asset.

Deferred tax assets and liabilities are not discounted.

Foreign currencies

Assets and liabilitics in foreign currencics are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate.

Investments

Investments have been valued at cost less provision for permanent diminution in value. The production herd has
been valued on the herd basis.
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Decnis Cadzow & Co Ltd (Registered number: SC033996)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 October 2012

TANGIBLE FIXED ASSETS

Total
£
COST OR VALUATION
At 1 November 2011 5,158,308
Additions 41,146
Disposals (34,393)
At 31 October 2012 5,165,061
DEPRECIATION
At 1 November 2011 550,180
Charge for ycar 94,322
Eliminated on disposal (31,352}
At 31 October 2012 613,150
NET BOOK VALUE
At 31 October 2012 4,551,911
At 31 October 2011 4,608,128
FIXED ASSET INVESTMENTS
Investments were as follows:
31.10.12 31.10.11
£ £
Unlisted Investments 220 220
Herd 157,710 142,023
157,930 142,243
CREDITORS
Creditors include an amount of £ 806,258 (31.10.11 - £ 955,518 ) for which security has been given.
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid:
Number: Class: Nominal 31.10.12 31.10.11
value: £ £
42,000 Ordinary £1 42,000 42,000

TRANSACTIONS WITH DIRECTORS

The amount due to the directors of the company as at 31st October 2012 was £12,200 (2011: £1,947).
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