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The Braes Farming Company Limited

Directors' Report

For the year ended 30 November 2012

The directors present their report and the financial statements for the year ended 30 November 2012,
Principal activities

The company is principally engaged in farming activities.

There was a profit for the year after taxation amounting to £4,621 (2011: £33,437)

Directors

"The directors who served during the year were:

Mr ] E McNaughton
Mrs ] O McNaughton
Mr M E McNaughton

In prepanng this report, the directors have taken advantage of the small compani t
section 415A of the Companies Act 2006. panies exemnptions provided by

; ::; jcport was approved by the board on B GA*S\" Lo | and signed on its behalf.

M:JE McNaughton

Director
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@ Grant Thornton

Report to the directors on the preparation of the unaudited

statutory accounts of The Braes Farming Company Limited for
the year ended 30 November 2012

In ocder to assist you to fu]ﬁl your duties under the Companies Act 2006, we have prepared for your approval the
accounts of The Braes Farming Company Limited for the year ended 30 November 2012 which comptise the Profi
and loss aceount, the Balance Sheet and the related notes from the company's accounting records and from o
information and explanations you have given to us.

As a member firm of the Institute of Chartered Accountants in England and i i 1
_ . : gland and Wales, we are subject to it
other professional requirements which are detailed at www.icaew.com. fectto s exbical and

This report is made solely to the Board of Directors of The Braes Farming Company Limited, as a body, in
accordance with the terms of our engagement letter dated 22 March 2011. Our work has bcen’ undﬂmkc’ﬂ solely to
prepare for your approval the accounts of The Braes Farming Company Limited and state those matters that w};
have agreed to state to the Boatd of Directors of The Braes Farming Company Limited, as a body, in this report in
accordance with the requirements of the Institute of Chartered Accountants in England’ and Wale; as detailfd at
www.icaew.com. To the fullest extent permitted by law, we do not accept or assume responsibility ,to anyone oth
than The Braes Farming Company Limited and its Board of Directors, as a body, for our work or for th)i(s reponer

Tt is your duty to ensure that The Braes Farming Company Limited has kept adequate accounting records and to
prepate statutory accounts that give a true and fair view of the assets, liabilities, financial position and profit of Th
Braes Farming Company Limited. You constder that The Braes Farming Company Limited is exempt from th ‘
statutory audit requirement for the year ended 30 November 2012. P ¢

We have not been instructed to carry out an audit or review of the accounts of The Braes Farming Compan
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records ot ¢

information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
ACCOURts.

gané %mh.,. VK LLP
Grant Thomton UK LLP

Chartered Accountants

Edinburgh
Date: 7 4‘431.00}’ 2013
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The Braes Farming Company Limited

Profit and Loss Account
For the year ended 30 November 2012

2012 2011

Note £ £

Turnover 1 511,461 297,336

Cost of sales (408,715) (158,998)
Gross profit 102,746 138,338

Administrative expenses (97,690) (105,411)
Operating profit 2 5,056 32,927
Interest receivable and similar income 3 ’7 30

Interest payable and sumilar charges - (658)
Profit on otdinary activities before taxation 5,059 32,999
Tax on profit on ordinary actviues 4 (438) ’438
Profit for the financial year 10 4,621 33 437

The notes on pages 6 to 9 form part of these financial statements.
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The Braes Farming Company Limited
Registered number: 5C033949

Balance Sheet
As at 30 Novembet 2012

2012 2011
Note £ £ £ L
Fixed assets
Tangible assets 5 210,128 174,790
Investments 6 520 ’ 520
210,648 175,310
Current assets
Stocks 87,822 100,478
Debtors 7 89,349 100,149
Cash at bank and in hand 28,017 105.393
265,188 306,020
Creditors: amounts falling due within one
year 8 (23,698) (33,813)
Net current assets 241,490 272 207
Net assets 452,138 447 517
Capital and reserves
Called up share capital 9 20,000 20.000
Profit and loss account 10 432,138 427’ 517
Shareholders’ funds 452,138 447517

The (_ii:tectors c0n§ide: that the company _is entitled to exemption from the requirement to have an audit under the
provisions of section 477 Of. the COfnpames Act 2006 ("the Act") and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act. pany

The directots acknowledge their tesponsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of the stat
of affaits of the company as at 30 November 2012 and of its profit for the year in accordance with the requir ents
of sections 394 and 395 of the Act and which otherwise comply with the tequirements of the Compamesci%cte;)?)%ts
relating to financial statements, sO far as applicable to the company.

The financial statements hgve bC(_:n Preparcd in accordance with the special provisions relating to companies subject
to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the Financial ]
Reporting Standard for Smaller Entities (effective Aprl 2008).

¥
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The Braes Farming Company Limited

Balance Sheet (continued)
As at 30 November 2012

The financial statements were approved and authonsed for issue by the board and were signed on its behalf o
IL
&‘_. \*—« \)\§>\ {o% 2o
' )

Mt J E McNaughton
Director

The notes on pages 6 to 9 form part of these financial statements.
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The Braes Farming Company Limited

Notes to the Financial Statements
For the yeat ended 30 November 2012

3.

Accounting Policies
1.1 Basis of preparation of financial statements

Tbe ﬁnam?ial statements l?ave been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

1.2 Turnover

Turnover COMPrises revenue recognised by the company 1 .
: - y in respect of goods and servi ;
during the year, exclusive of Value Added Tax and trade discouits. B0 services supphed

1.3 ‘Tangible fixed assets and depreciation

Taflg1ble fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on

the following bases:
Freehold property - 5% Straight line method
Plant & machinery - 5% -22.5% reducing balance method

Operating profit
The operating profit is stated after charging:

2012 2011
. , £ r
Depreciation of tangible fixed assets:
- owned by the company 12.403 14164
Pension costs ’ s
2,032 1,999
Directors’ remuneration
2012 2011
£ £
Aggregate emoluments 75.310 77175
¥ 2

Dhuring the year retirement benefits were accruing to 1 director (2011 - 1) 1 o
pension schemes. ¢ ) in respect of defined contribution
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The Braes Farming Company Limited

Notes to the Financial Statements
For the year ended 30 November 2012

4., Taxation

Analysis of tax charge/(credit) in the year
UK corporation tax charge on profit for the year
Adjustments in respect of prior periods

Tax on profit on ordinary activities

Factors that may affect future tax charges

2012

438

438

2011

1,015
(1,453)

(438)

Unrelieved tax losses of approximately 81,000 (2011: £90,000) remain

taxable trading profits.

5. Tangible fixed assets

available tc offset against future

Freehold Plant &  Assets under
property machinery construction Total
£ £ £ £
Cost
At 1‘Iv)eccmber 2011 125,888 209,085 30,796 365,769
Additions - 500 47,241 47,7141
At 30 November 2012 125,888 209,585 78,037 413,510
Depreciation
At 1 December 2011 56,577 134,402 - 190,979
Charge for the year 3,839 8,564 - 12:403
At 30 November 2012 60,416 142,966 - 203,382
Net book value
At 30 November 2012 65,472 66,619 78,037 210,128
74,683 30,796 174,790

At 30 November 2011 69,311
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The Braes Farming Company Limited

Notes to the Financial Statements
For the year ended 30 November 2012

6. Fixed asset investments

Cost or valuation

At 1 December 2011 and 30 November 2012

Net book value
At 30 November 2012

At 30 November 2011
7. Debtors

Trade debtors
Other debtors

8. Creditors:
Amounts falling due within one year

Trade creditors
Corporation tax
Social security and other taxes
Other creditors

9. Share capital

Allotted, called up and fully paid
20,000 Ordinary shares of £1 each

Trade

investments

£

520

520

520

2012 2011

£ £

670 1,229

88,679 98,920

89,349 100,149

2012 2011

£ £

5,287 15,799
438 .

2,287 2,159

15,686 15,855

23,698 33,813

2012 2011

£ £

20,000 20,000




The Braes Farming Company Limited

Notes to the Financial Statements
For the yeat ended 30 November 2012

10. Reserves

Profit and
loss account
£

At 1 December 2011
Profit ;C)CI the yrear 427,517
4,621
At 30 November 2012 32,136

11. Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held separatel

from tho_sc of the company in an independently administered fund. The pension cost charge re P:esenty
contributions payable by the company to the fund and amounted to £2,032 (2011 - £1,999) Nopfurth i
contributions were payable to the fund at the balance sheet date. T “

Page 9




