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D & R TAYLOR (CONTRACTORS) LIMITED

ABBREVIATED BALANCE SHEET

AS AT 28 FEBRUARY 2008
2008 2007
Notes £ £ £ £
Fixed assets
Tangible assets 2 54,514 71,774
Current assets
Debtors 262,073 244 191
Cash af bank and in hand - 836
262,073 245,027
Creditors: amounts falling due within
one year 3 (64,529) (56,981}
Net current assets 197,544 188,046
Total assets less current liabilities 252,058 259,820
Creditors: amounts falling due after
more than one year 4 (5,542) (18,842)
Provisions for liabilities {5,100} (6,400)
241,415 234,578
Capital and reserves
Called up share capital 5 9,000 9,000

Profit and loss account 232,416 225,578

Sharehoiders' funds 241,416 234,578




D & R TAYLOR (CONTRACTORS) LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2008

In preparing these abbreviated accounts:
{a) The directors are of the opinion that the company is eniitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985;
(b} No notice has been depasited under Section 249B(2) of the Companies Act 1985, and
{c) The directors acknowledge their responsibilities for:
(i) ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and
(i preparing accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 refating to small companies.

Approved by the Board for issue on 28 January 2009

DWJA’FZL—»

D A Taylor
Director




D & R TAYLOR (CONTRACTORS) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 28 FEBRUARY 2008

1.1

1.2

1.3

1.4

1.5

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off-the cost less estimated-residual value of each asset over its expected useful life, as follows:

Plant, tools and equipment 20% per annum of net book vatue
Furnishings and fittings 20% per annum of net book value
Motor vehicles 25% per annum of net bock value

Leasing and hire purchase commitments

Assets obiained under hire purchase coniracts and finance leases are capifalised as fangible assets and
depreciated over the shorter of the lease term and their useful lives. Obligations under such agreements
are included in creditors net of the finance charge ailocated to future periods. The finance element of the
rental payment is charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net obligation ouistanding in each period.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date. Timing differences are differences between the taxable profits and the results as
stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in
periods different from those in which they are recognised in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when it can be
regarded as more Hkely than not that there will be suitable taxabie profits from which the future reversal
of underlying timing differences can be deducted.

Deferred tax is not recognised when fixed assets are revalued unless by the balance sheet date there is
a binding agreement to seil the revalued assets and the asset has been revalued 1o selling price. Neither
is deferred tax recognised when fixed assets are sold and it is more likely than not that the taxable gain
will be rolled gver, being charged to tax only if and when the replacement assets are sald.

Deferred tax is measured on a non-discounted basis.




D & RTAYLOR (CONTRACTORS) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2008

2 Fixed assets

Tangible
assets
£
Cost
At 1 March 2007 131,220
Additions 418
At 28 February 2008 131,638
_Depreciation o L
At 1 March 2007 T T ~ 59,446
Charge for the year 17,678
At 28 February 2008 77,124
Net book value
At 28 February 2008 54,514
At 28 February 2007 71,774

3  Creditors: amounts falling due within one year
The aggregate amount of creditors for which security has been given amounted to £13,300 (2007 -
£19,300).

4  Creditors: amounts falling due after more than one year

The aggregate amount of creditors for which security has been given amounted to £5,542 (2007 -

£18,842).
5  Share capital 2008 2007
£ £
Authorised
10,000 Ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully paid
9,000 Ordinary shares of £1 each 9,000 9,000




