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NEW HOUSE PURCHASERS L IMITED

ABBREVIATED BALANCE SHEET

AS AT 31 JANUARY 2001
2001 2000
Notes - £ £ £ £
Fixed assets
Tangible assets 2 479,951 734,405
Investments 2 4 4
479,855 734,409
Current assets
Debtors 543,512 424,052
Cash at bank and in hand 10,342 100
553,854 424 152
Creditors: amounts falling due within
one year (211,429) (400,654)
Net current assets 342,425 23,498
Total assets less current liabilities 822,380 757,907
Provisions for liabilities and charges (1,846) {1.846)
820,534 756,061
Capital and reserves
Called up share capital 3 20,000 20,000
Other reserves 797,338 797,338
Profit and loss account 3,196 (61,277)

Sharehoiders’ funds 820,534

—ea—

756,061




NEW HOUSE PURCHASERS L IMITED

ABBREVIATED BALANCE SHEET
AS AT 31 JANUARY 2001

In preparing these abbreviated accounts:
{a) The direciors are of the opinion that the company is entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985;
{b) No nofice has been deposited under Section 249B(2) of the Companies Act 1985, and
(c) The directors acknowledge their responsibilities for:
{i) ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and
(iiy preparing accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies.

The financial statements were approved by the board on Q‘O/ﬂ%'/{

D.L Berklay

Directo




NEW HOUSE PURCHASERS L IMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 3 1 JANUARY 2001

1.1

1.2

1.3

1.4

15

Accounting policies

Accounting convention
The financial staternents are prepared under the historical cost convention.

The company has taken advantage of the exemption in Financlal Reporting Standard No 1 from the
requirement to produce a cashflow statement on the grounds that it is a small company.

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures and fitings 10% on a reducing balance basis

The company's properties are held for long term investment and in accordance with Statement of
Standard Accounting Practice Number 19:

i)No depreciation or amaortisation is provided in respect of heritable investment properties; and

i} Investment properties are revalued annually and the aggregate surplus or deficit is transferred to a
revaluation reserve.

The requirement of the Companies Act 1985 is {o depreciate all properties, but that requirement conflicts
with the generally accepted accounting principles set out in SSAP 19. The directors consider that as the
properties are not held for consumption but for investment, to depreciate them would not give a true and
fair view and that it is necessary to adopt SSAP 19 in order o give a true and fair view.

Investments
Fixed asset investmenis are stated at cost less provision for diminution in value.

The company's subsidiaries have not been consolidated. Group accounts have not been prepared and

these financial statements present information about the company as an individual undertaking. Group
accounts are not required because of the disclosure exemptions available under Section 248 of the
Companies Act 1985 for small and medium-sized groups

Deferred taxation

Deferred taxation is provided at appropriate rates on all timing differences using the liability method only
to the extent that, in the opinion of the directors, there is a reascnable probability that a liability or asset
will crystallise in the foreseeable future.




NEW HOUSE PURCHASERS L IMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 3 1 JANUARY 2001
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Fixed assets

Tangible Investments Total
assets
£ £ £

Cost
At 1 February 2000 745,547 4 745,551
Disposals {253,411) - (253,411)
At 1 February 2000 & at 31 January 2001 492 136 4 492 140
Depreciation .
At 1 February 2000 11,142 - 11,142
Charge for the year 1,043 - 1,043
At 31 January 2001 12,185 - 12,185
Net book value
At 31 January 2001 479,951 4 479,955
At 31 January 2000 734,405 4 734,409

Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies:

Company - Country of registration or Shares held
incorporation Class %

Subsidiary undertakings

Acrewalk Limited United Kingdom Ordinary 100

Pinemore Limited United Kingdom Ordinary 100

The aggregate amount of capital and reserves and the resuits of these undertakings for the last relevant
financial year were as follows:

Capital and Profit for the

reserves year
Acrewalk Limited (657) -
Pinemore Limited (763) -
Share capital 2001 2000
£ £
Authorised
20,000 Ordinary shares of £ 1 each 20,000 20,000
Allotted, called up and fully paid ‘
20,000 Ordinary shares of £ 1 each 20,000 20,000




