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HAULAGE EXPRESS LIMITED
ABBREVIATED BALANCE SHEET
31 MARCH 2009

2009 2008
Note £ £ £ £

FIXED ASSETS 2
Tangible assets 557,629 745,016
CURRENT ASSETS
Stocks 27,005 33,054
Debtors 412,617 466,009
Cash at bank and in hand 91,690 166,566

531,312 665,629
CREDITORS: Amounts falling due
within one year 3 286,123 547,903
NET CURRENT ASSETS 245,189 117,726
TOTAL ASSETS LESS CURRENT
LIABILITIES 802,818 862,742
CREDITORS: Amounts falling due
after more than one year 4 55,646 83,847
PROVISIONS FOR LIABILITIES 45,100 52,000

702,072 726,895

CAPITAL AND RESERVES
Called-up equity share capital 5 400,000 400,000
Profit and loss account 302,072 326,895
SHAREHOLDERS' FUNDS 702,072 726,895

The Balance sheet continues on the following page.
The notes on pages 3 to 5 form part of these abbreviated accounts.
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HAULAGE EXPRESS LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 MARCH 2009

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B{2)
of the Act.

The directors acknowledge their responsibilities for:

(1) ensuring that the company keeps proper accounting records which comply with section 221 of
the Act, and

(ii) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII of the Companies Act 1985.

These _abbreviated accompnts were approved by the directors and authorised for issue on

2305 ﬁ are sfgned on their behalf by:

MR W I PROUDFOOT

The notes on pages 3 to 5 form part of these abbreviated accounts.
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HAULAGE EXPRESS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2009

1.

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation 1 calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Motor Vehicles - 25% reducing balance
Plant & Equipment - 15% reducing balance

Trailers {included in motor vehicles) are depreciated at a rate of 109 straight line, based upon the
book value as at 1st April 1999. New trailers are written off over 10 years.

Stocks
Stock of fuel is valued at actual cost.
Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value. The capital element of the future payments is treated as a liability and
the interest is charged to the profit and loss account on a straight line basis.

Operating lease agreements

Rentals payable under operation leases are charged against profits on a straight line basis over the
pertod of the lease.

Deferred taxation

Deferred tax is recognised in respect of all timing differences at the rates of tax expected to apply
when the timing differences reverse.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangemnent, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.



HAULAGE EXPRESS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2009

2,

FIXED ASSETS

Tangible

Assets
£

COST
At 1 April 2008 2,439,118
Additions 59,614
Disposals (309,279)
At 31 March 2009 2,189,453
DEPRECIATION
At 1 April 2008 1,694,102
Charge for year 185,380
On disposals (247,658)
At 31 March 2009 1,631,824
NET BOOK VALUE
At 31 March 2009 557,629
At 31 March 2008 745,016

CREDITORS: Amounts falling due within ene year

The following liabilities disclosed under creditors falling due within one year are secured by the
company:

2009 2008
£ £
Hire purchase agreements 77174 96,963

oo

CREDITORS: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due afier more than one year are
secured by the company:

2009 2008
£ £
Hire purchase agreements 55,646 83,847
SHARE CAPITAL
Authorised share capital:
2009 2008
£ £
400,000 Ordinary shares of £1 each 400,000 400,000




HAULAGE EXPRESS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2009
5. SHARE CAPITAL (continued)
Allotted, called up and fully paid:

2009 2008
No £ No £
Ordinary shares of £1 each 406,000 460,000 400,000 400,000

6. ULTIMATE PARENT COMPANY

The directors consider Fred Proudfoot I.imited, a company registered in Engiand and Wales, to
be the ultimate parent undertaking.



