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DAVIU [, DALL LTEITRR,

REFORT OF THE DIKECTORS

The directors have pleasure in prosenting iheir revort and ihe adited accounts of
the conpany for the Lifty two weeks ended 28th August, 1652,

PRINCIFAL ACTIVITIEZ

Tie company continued to b engaged in the production and disiribution of weal
and anciilzry produsts and the retailing of ewtomalive fnel,
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RESULTS

The results for the year are set out on page 3. The direciors recoruend thal
a dividend of £3,0600 be paid.
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FIXED ASSETS

The movements in fixed ascets are set out on page & in note 5 to the acgounis.
In the opinion of the directors the market value of land and brildings owned by
the company approximates to the bock value.
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DIRECTORS

The directors are listed on page 1. J.A. Hall and C.L. Smith retire by robation
and, being eligible, offer themselves for re-election.

The directors interests in the company's shares are as follows:

Beneficial In Trust 30,8.84
J.A. Hall 7k ,600 - 74,600
D.R. Hall 75,000 - 75,000
L. Morray - 100 100
D.A.H. Hall 7,500 100 %,600
Y. Brown - 100 100
C.L. Bmith - 100 100
L. Murray and D.A.H. Hall as trustees under
deed of trust by the late Mes M.R. Hall - 10,000 12,500

CURRBNT COST ACCQUNES-

The accounks dc not include statements conforming to Statement of Standard Accounting &
Practice No. 16. The directors consider that the benefit of these statements o .
shareholders does not justify their production.
DISABLED PERSONS

It ig company poliey to pgive full and fair consideration to applications fox

employment made by disabled persens, to continue wherever possible the employment of .
gtoff who become disubled aund toprovide equal opporiunities for the training and threer N
development of disubled employecs.

AUDTITORS

Seobt, Uswald & Co., C.A. refire in accordance with Section 14, Companies Act 1076 and
offer themsdives for re-aymoinsnent.

BY ORDERX OF THE LBOARD
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DEYTG Ae HATL TIMITED

FLORID AND IQSS 2CQOURT
TETE KWO WAES DHELLD ZOTH AUSUSTE 1992

TURNOVER

FPROFIT BEFORE T.-fTION AND EXTRAORDINARY TTEM inote 1)
TAXATION (note 4)

PROFIT BEFORE EXTRAORDINARY ITEH

TXTRAORDENARY IWEM

PROFIT ATTER TXTRAORDINARY ITEM

DIVIDEND

PROFIY RETAINED

BALANCE BROUGHT FORWARD

BALANCE CARRIED FORWARD

’

The notes on pages 7 to 10 form part of the accounts.
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52 Wocks

F43 &
20,969,661 18,933,017
393,137 1,011,607
(296,717) 97,746
689,554 948,261
- 26,4C0
689, 854 974,661
3,600 3,000
686,254 971,081
3,044,91% 2,073,852
3,731,167 3,044,913
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PIARD AGEEDS (note 5)
TOAUS SECURED OVER PROFERTY

v

CUDRENT ASSETS:

Stocks

Debtors and prepayments
Corporation tax recoverable
Short term deposits

Cash in hand

CURRENT LIABILITIES:
Ureditors and accruals
Bank overdraft (note 7)
Bamk term loans (note 7)
Proposed dividend
Corporation tax payable
Advance corporation tax

NET CURRENT ASSETS

DEFERRED LIABILITIES:
Coprporation tax payable
Bank term loans (note 7)

Tinanced by:

Share capital (note 8)
Capital reserve (note 9)
Retained profit

DEFERRED TAXATION (note 10)

GOVERNMENT GRANTS (note 11)

The notes on pages 7 to 10

hpproved by the Board on

(note 6)

rorm part of the accounts.

e MOV 1952

Director

Vi

29.8.81
EA )

6,025,103 3,557,075
258,920 P70,507
5,766,123 3,526,400
_79%,203 827,685
2,561,359 2,181,120
61,152 -
-~ 761,000
3,078 3323
3,819,792 3,773,128
11877a195 1-.«8!?1 s 927
1,019,254 178,265
k2,85k 7,440
- 255, 144
a0k B 1.5
2,91111-,'-1-1}5 2,265,615
875,347 1,507,512
6,641,470 4,833,998
467,876 10,730
6,173,59% 4,697,207
480,000 180,000
329,807 329,807
7,731,167 3, 0uh, 913
h,240,974 3,554,720
1,086,033 776, 066
g6 567 U6, 4P1,
6,173,504 h,677,e0Y
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DEVID Ae EALL IALIETTD 7

cOURCE AND AFPLICATIN OF PUMNDZ
FLATY TRO Wenmlls FULED 20T AUQUST 4902

651
B2 Wegks
£ & £ =
SOURCE OF FUNDS: )
Profit before taxation and i
extraordinary item 293,137 1,042,607 i
Adjustment for items not involving )
the movement of funds: /i
Depreciation 592,695 466,321 |
Government granis . (135,426) (40,551) i
Gain on sale of fixed assets (1%,990) (10,2577 z
hh2,279 Y5, 513 :
Generated ifrom operation’s 835,416 1,457,120 |§
R
:;i
. Tunds from other sources: :
Rank term loan 500,000 - ;
Bxtranrdinary item - 38,749 §
Sale proceeds of fixed assets 54,851 35,3539 !
Government grants received/receivable 635,572 . 168,471 !
1,190,423 242,559 |
2,025,839 1,699,679
APPLICATION OF FUNDS
Purchase of fixeu assets 3,060,587 1,437,450
Dividends paid 3,600 1,800 )
Tax paid 233,650 222,891 {
Loans repaid L 18,747 172,98 i
3,316,58% 1,674,109
(1,290,745) 25,570
INCREASE/(DECREASE) TN WORKING CAPITAL
Stock (33,482) 112,762
Debtors and prepayments 380,239 355,672
Creditors and accruals (35,268) _(6hh,268)
311,489 (ﬂ?ﬁ,SBQJ :
Movement in net liquid funda:
Cash in hand (245) {z79)
Pank overdraft (840,989) ,"30,‘?83
Short turm deposits _{761,000) o 151,000
(1,602,23h) 201,40%
(1,290,745) A5y 570
oA I e T ot ln iy Lo L




SAVED Ae UOLL LINITED
ACCGURFING DOLIQIES

COMPANLIES ACTS

The accounts have been prepared in accnrdance with the reguirements of Schedwle 2]
of the Companies Act 1948,

TURNOVER

Turnover represents the value of sales invpiced, excluding valune =dded tax
and discounts allowed.

FIXED ASSETS )

Provision is made for the depreciation of fixed assets in order to write off
the cosi of these assets in equal instalments over their expected useful lives.
The following annual rates are used:

Buildings - 2%
Plant and machinery ’ - 10% or 20% '
Motor vans - 333%
Motor cars - 20%

No provision is made for the depreciation of land.
STOCKS

Stocks have been volued by menagement on such bases, consistent with previous
years, as are appropriate to the circumstances of the company to arrive at the
lower of cost and net realisable value.

DEBTORS

¥nown bad debts are written off. In addition, specific provision has been made 3
for debts the collection of which is doubtful. }

DEFERRED TAXATION

Provision is made al 52% rfor corporation tax deferred by virtue of the excoss of !
taxation allowances for capital expenditure on plant and machinery an@ motor vehicles |
over depreciation provided on these assets and by short-term timing differences
in respect of the taxation of investment income.

{
4
li
' !
No provision is made for taxation deferred by stock relief and by the excess of [
industrial buildings allowances over depreciation provided on property. !

. . r
Recoverable advence corporation tax is deducted from the balance of deferred taxation. |

GOV .NMENT GRANTS

Capital related pgrants are treated as deferred credits to‘be released Lo rovenue

in equal annual instalments over the anticipaled useful lives of the asgebs conceraedy
or 10 years whichever period is shorter. This extension of the previously §tated
accounting policy dows not have a material cffect on the resulls of the period.
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BAVIL A, HALL LIWEToS

BOTES O Wk ACC0ULT
TLAY G0 FEES BHLDRL ~87F AUCUST 1984

e PROFIT FOR PERIOD:

Profit for period is arrived at after charging:
Audit fee

Depreciation

Direcotors! emoluments (note 2)
Plant and vehicle hire
Interest payable (note 3)
Iire purchase charges

And after crediting:

Interest weceivable

Profit on sale of fixed assets
Government grants

24 DIRECTORS' EMOLUMENTS:

Fees for services as directors
Other cmoluments, excluding pensionh
scheme contributions

Pension scheme contributions

Emoluments of chairman and highest paid director

™ne emoluments of the other directors fell within

the following ranges:?

£ 0 ° - £ 5,000
£20,001 - £25,000
£25,001 - £50,000
245,001 - £50,000
250,001 - £55,000

3. INTEREST PAYABLE

Bank loans and ovaerdrafl

(ther loans wholly repayable within 5 years ol the

erd of the finanecial period
Other loans not so repayable

&

5,595
592,695
335,492

. 48,973
110,059

L P VA

2, 573
14,990

135,426

__217.488
217,488
116,004

333,492

b ——— i

6k, 750

-

P ]
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77,575
7,668
2,916
110,059
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k4,295
466,321
322,29
45,504

322,273

TREETL TR

60,000
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5,636
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25,696
31,646
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Lawdl L, WITE VUINEGONT

NOEE G UE ASCOMNES (Continued)
FIFTY T3 VERES LGIBD pBTH AUSUDT 1952

G.

RN
&2 Weelo
PAXATTON s e
Corporation tax (recoverable)/payable (5992,205) 133,71
- L -V }3 I 11
Transfer to deferred taxation §13:O?2' v§52é25
: (266,133) 229,356
Releas.u of cumulative stock relief provision - (120,469)
Overprovision for previuvs years {10,584 (5,501)
{296,717) 93,346
Reduction in charge/increase in credit
for year due to:
Stock relief 27,604 28,471
Industrial buildings allowances 388,233 263,038
. 415,837 291,508
PN LR b e s
FIXED ASSETS
Land and Planl and Motior
Buildings Machinery Vehicles Total
£ ) & £
Comt:
At beginning 2,123,532 2,030,433 1,181,262 5:335,227
Additions 1,303,343 1,477,477 279,767 3,060,587
Disposals - (26,789) (156,h6) (183,205)
3,426,875 3,481,121 1,304,613 8,212,609
Depreciation:
At beginning 754277 907,640 755,237 1,738,154
Provided for year 48,996 255,612 288,087 592,695
On disposals - (9,577} (133,766) (143,343)
124,273 1,153,675 909,558 2,187,506
Net book value %,%02,602 2,327,446 395,055 6,025,10%
Net book valuc at beginning 2,048,255 1,122,793 426,025 %,597,073
LOARS SECURED OVER PROPERTY £ &
Lothian Regional Council:
Repaid over the year to May 1982 @ 7% - 3,000
Repayable cver the 14 years to May 1996 @ 9i% 258,980 267,587
258,980 270, 587
Py e ey

Of the above amount £57,343 (1981
repayable within 5 years.

1 £55,259) is
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PAVES £y HAET: LIALITEL-

PIFEY TW0 WeELRG Ehokiy 20TH 5 BGUST 1902

7,

8+

10.

11.

12.

TERE LOANE AND BANK OVERDRART

The loans {rom the Royal Lank of Scutland P.L.C. and the tonk overdraft
are secured by a bond and floating charge over the company's heritable

and moveable sassets.

SHARE CAFITAL

Authowised and issued, ordinary shares of
£1 each fuvlly paid

CAPITAL RESERVE

&

150,000

e e e e —ary

The balance represents realised profits on disposals

of property together with investment and building

grants received.

DEFERRED TAXATTION -

Accelersced capital allowances
Short-term timing differences

Tax losses carried forward
Recoverable advance corporation tax

Deferred taxaticn not provided ir respsct of
tuildings

GOVERNMENT CRANTS

Balance at beginuing

Amounts received and receivavle in respect of
eligible expenditure

Adjustments in respect of fisposals

Amount credited to profit and loss account

L]

CAPITAL COMMITMENTS

Commitments in respect of outstanding contracts
Projects authorised for which no contracis
had been placed

4,578,839
(287,338)

___(5,398)

1,006,053

6,421

637,465
(1,893
(135,426)

8h6,569

350,000

200,000

550,000

p—re s

1981

&

180,000

f sl ey

772,473
— 22208,

778,379
e 2,313)

776,06€

P et R L

549,760

P e

218,501

169,259
T (988)
(40,551)

346,421

[ a——— oy

2,454,000

180,000
2,634,000
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DAVID A+ HATL LIKITSD

NOTES OF Till, ACCOULI'S {Continned)
FIFLY TWO WNES ENDED 28TH AUGUST 41982

(!3 o

th.

CONIINGENT LIABILITIES

Guarantees to Customs & Excise and the
Intirvention Board of Agricultural Produce

EMPLOYEES

The averapge number of persons employed by the
coxpany was 695 (1981 : 683) znd the costs
attribuied thereto are as detailed:

Wapges and salaries
Social Seecurity costs
Pension costs

J‘O

ok -~ N .
1981
2 3
164,760 50,839
4,664,819 3,978, bk
k75, 274 11,239
263,805 266,017
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DAVID A. HALT, LINTTED

REPORT OF THE AUDITORS TO THE MEMBERS OF DAVID A. HALT. LIMTTED

¢

We have audited the accounts on pages 3 to 10 in accordance with
approved auditing standards.

In our opinion the accounts, which have been prepared under the historical cost
convention, give a true and fair view of the state of the company's affairs at
28th August, 1982 and of its profit and source and application of funds for the
fifty two weeks then ended and comply with the Companies Acts 1948 to 1981.

The financial statements do not contain the current cost accounts required by
Statement of Standard Accounting Practice No. 16.

gu’f)‘ owd e, ¢

AUDITORS

IDINBURGH. & WOV 1982




