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Report of the Independent Auditors to

Cooper & McKenzie Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Cooper & McKenzie Limited for the year ended 31 January 2011 prepared under Section 396 of the Companies Act
2006.

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006. Our work has
been undertaken so that we might state to the company those matters we are required to state to it in a special auditors'
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies
Act 2006. It is our responsibility to form an independent opinion as to whether the company is entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our opinion to you.

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared.

Opinion

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section.

Gorgn ié}:par CA (Senior Statutory Auditor)
for n behalf of Miller McIntyre & Gellatly, C.A.

Registered Auditors
Chapelshade House
78-84 Bell Street
Dundee

DD1 1RQ

30 September 2011
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FIXED ASSETS
Tangible assets
Investment property

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Investment properties
revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies.

The financial statements were approved by the Board of Directors on 30 September 2011 and were signed on its behalf

by:

@smmm.

G Mitchell - Director

Cooper & McKenzie Limited

Abbreviated Balance Sheet

Notes

31 January 2011

2011

205,745

18,124
374,772
598,641

86,966

£

333,926

1,490,000

1,823,926

511,675

2,335,601

2,528

2,333,073

10,000

140,335

2,182,738

2,333,073

The notes form part of these abbreviated accounts
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2010
£ £

338,227

1,736,652

2,074,879
232,793
18,474
246,076
497,343
77,719

419,624

2,494,503

2,827

2,491,676

10,000

386,986

2,094,690

2,491,676




Cooper & McKenzie Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 January 2011

ACCOUNTING POLICIES

Accounting convention .
The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008).

Turnover
Turnover represents retail sales, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Retail premises - not provided
Website - Straight line over 3 years
Fixtures and fittings - 15% on reducing balance & 33.33% SL

Investment property
The company's investment properties are held for long-term investment and are accounted for in accordance with
Statement of Standard Accounting Practice 19, as follows:

(i) investment properties are revalued annually. The surplus or deficit on revaluation is transferred to the
revaluation reserve unless a deficit below original cost, or its reversal, on an individual investment property is
expected (o be permanent, in which case it is recognised in the profit and loss account for the year; and

(ii) no depreciation is provided in respect of leasehold investment properties where the lease has over 20 years to
run.

Although the Companies Act would normally require the systematic annual depreciation of fixed assets, the
directors believe that the policy of not providing depreciation is necessary in order for the financial statements to
give a true and fair view, since the current value of investment properties, and changes to that current value, are
of prime importance rather than a calculation of systematic annual depreciation. Depreciation is only one of
many factors reflected in the annuai vaiuation, and the amount which might otherwise have been included cannot
be separately identified or quantified.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Pension costs and other post-retirement benefits
The company operates two defined contribution pension schemes. Contributions payable for the year are charged
in the profit and loss account.

Depreciation of Buildings

It is the company's policy to maintain buildings in such condition that their value is not diminished by the
passage of time and the relevant expenditure is charged to profit before tax in the year in which it is incurred. No
provision is therefore made for depreciation. This policy is not in accordance with FRSSE 2008.
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Notes to the Abbreviated Accounts - continued

Cooper & McKenzie Limited

for the Year Ended 31 January 2011

TANGIBLE FIXED ASSETS

COST

At 1 February 2010
Additions
Disposals

At 31 January 2011
DEPRECIATION

At 1 February 2010
Charge for year
Eliminated on disposal

At 31 January 2011

NET BOOK VALUE
At 31 January 2011

At 3] January 2010

INVESTMENT PROPERTY

COST OR VALUATION
At | February 2010
Revaluations

At 31 January 2011

NET BOOK VALUE
At 3] January 2011

At 31 January 2010

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

10,000 Ordinary

Nominal
value:
£1
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2011

10,000

Total
£

447,820
189
(1,306)

446,703

109,593
4,490
(1,306)

112,777

333,926

338,227

Total
£

1,736,651

(246,651)

1,490,000

1,490,000

1,736,651

2010

10,000




