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BOCOUNTANT 'S REPORT 7C ‘THE SHARIFNLDERS OF
Stirling Albion Football and Athletic Club Limited

STIRLING, 14th November 1995

In o opinion the Directors are entdtled under Sections 247 to 249 of the
Carmpandes Act 1985 to deliver modified accounts in respect of the year ended 3lst
May 1995 and the modified accowits on pages 3 to 6 have been properly presented
in accordance with Schedule 8 of that Act. On 14th November 1995 we reported as
Accountante of Stirling Albicn Football and Athletic Club Limited to the members
on the Company's Financial Statements prepared under Section 227 of the Companies
Aci:11985 for the year ended 3lst May 1995 and our Accountant’s Report wes as
follows:—

"We have examined, without carrying cut an audit, the Zcoomunts for
the year ended 3lst May 1995 set cut on pages 5 to 11.

RESPECTIVE RESPONSIBILITIES OF DIRECIORS AND REPORTING ACCCUNTANT

A3 described on page 6 the Company's directors are responsible for
the preparaticn of the Accounts, and they believe that the Company
iz exempt from an auddt. (It is our responsibility to examine the
Aoooumts and, based on our examination, to report our cpinion, as
set cut below, to the shareholdars,)

BASIS OF OPIINION

e conducted our estamination in acocordance with the eppropriate
standards for reporting acoountants dissued by the Auditing
Practices Board., (This exemination consiscted of comparing the
Aeeounts with the accounting records kept by the Company, and
makdng such Iimited enquirdes of the officers of the Comporiy a3
we considered necessury for the urposes of this report. )

Thae ammnination wvas not an awdilt oxducted in acoordznce with
Auditing Standards. Accordingly we Go not exmress an audit
cpirdon on the Acoounts. Therefore our cxanination does not
provide any assurenco: that the acoounting records and the
Rooounts are free foom materdial micstatemznt.

OPINIGN
In cur opinion:
1. Tho Aoocounts are in agreoment with thesn accounting record

ket by tha Company under soction 221 of the Compandes Aot
19685;

Z. Having zomard oly 1o, and on the bhasls of, the Informstion
contained dn thooo pooomting xcocrds, thn accournito hove been
dravn up in a senner oonzdotent with tho acoounting
requizemznts specdficd in cection 249C0(6) of the aAct; erd
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3. Having regard only to, and cn the basis of, the information
contained in those accounting records, the Company satisfied
the conditions for exemption from an audit of the Aocoounts for
the year specified in soction 249A(4) of the Act and did not,
at any time within that year, fall within any of the
categories of Companies not entitled to the exesption
specified in section 249B(1)."
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MACFARLANE GRAY
Chartered Acooumtants
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MODIFIED BAILANCE SHEET
As at 3lst May 1995
Note 1995 1994
£ £
Tangible Assets 2 5,443 5,472
CURRENT ASSETS
Stock 1,000 1,000
Debtors 9,004 26,243
Cash at Bank and in Hand 980 611
10,984 27,854
CREDETORS: amounts falling cdue
within one year 421,480 270,226
NET CURRENT LIABILITIES (410,496) (242,372)
HET LINBILITIES (405,053) (236,9C0)
CAPITAL AND RESERVES
Called up Share Capital 3 19,459 19,489
Otler Reserves 275,000 175,000
Profit and Lozz Acoount (599,552) (421,299)

(405,053  (236,900)

The Directors:

1. Confirm that for the yoar ending 2iot Moy 1995 the Copeny was entitled to the
excnpidon undor fubsoction (23 of section 2494

2. Confixm thot no notion requixing en oudlt bad boen doposited under sutsaction
(2) of 2498 in redaticn 1o the Acounts for the finsncial yesyy

and
3. klenerledon thoir resprnsibildyy fors

{a) IEncuring that the Coanpony ¥ozpy accornting recosds which corply with
coctdien 221; ond

(b} Prepardng Aorounts vhieh give o doue and faly view of the stato of
affaizs of ths Corporry €7 8t tho flnonsianl yeor o of 4to proflt ox loos for +he
Fananedal yeny in ecoordonen with the zeguiromts of scooction 226, end vhich
othorwion oumply with tho repdronenls of e Cogponbos Act 1985 relating to
accounts, oo far oy eppliceble o tho Copons.




-12-95

Page 4

MODIFIED BALRNCE SHEET
BAs at 3ist May 1995

In preparing these modified Accounts, tha Directors have relied on Sections 247 to
MgofﬁmCmpamegActlQBSasenablﬁ\gﬁwmtodelivermmtsnodiﬁedasfora

emall company.
TneDirecWrstetakendvantageofﬁea:mpthcmfmedbyPartlofs&B&cﬂe
8 to the Companies Act 1985, applicable'bosaallompaxﬁesinpreparatimofﬁxeir
Rocounts, and have done =0 on the grounds that, in their cpinion, the Company is
entitledtoﬂ-phenefitofﬂnsem{mptiomasasmﬂlompamj.

2pproved by the Board
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NOTES TO THE MODIFIED ACCOUNTS
For the Year Ended 31st May 1995
i BOCOUNTING POLICTES
Accounting Convention

The aoccounts ere prepared under the historical cost convention. All figures in
the Profit and Loss Acoount are exclusivae of V.A.T.

Depreciation

Depreciation is provided on all Tangible Fixed Assets at rates calculated to
write off the cost 1essany:esid:.za1valueofeachasset evenly over its expected
uvseful life, as follows:

Motor Vehicles - 25% Redacing Balance Method
Fixtures and Fittings - 15% Reduciryy Palance Method
Stocdey

Stiocks, as valued by the Directors, are stated at the lower of cost and net
realisable valus,

Deforred Taxation

No provision has been made for daferred tax,
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NOTES TO THE MODIFIED ACOOUNTS
For the Year Ended 31st May 1995
2 TANGIBLE FYXED HASSETS
Motor Fixtures
Vehicles & Fittings Total
£ £ L
Cost: or Valuation:
Az At lst June 1994 1,000 18,288 19,288
AMiditions - 1,169 1,169
Dispozals (1,000) - {1,000)
At Zlst May 1995 - 19,457 19,457
Depreciation:
As At 1zt June 1994 763 12,053 13,816
Chaxge for year - 961 961
Dizposals (763) - (763)
At 3ist May 1995 - 14,014 314,014
Net Book value —
At 31zt Mgy 1995 _ - 5,443 5,443
At dst Juns 1994 237 5,235 5,472
ke S oy BTy
3 SHIRE CRAPITIL
1595 1694
£ £
Allotled, ealled up and fully padds
Crdirory Shares of £1 each 19,459 19,499
Authiordoods
Crdinary Chares of £1 coch £8.000 28,000

4 MY CUEDRRT

o overdraft 46 secured by Fleuting Charr ever the Company’ey eo5els end
uodordalzdng .

Mr Poter M2Gnade hag poreonsd Iy ouoeniond $ho ewrdreft to cpeel®iol Jimitn,




