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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that documents in this company’s
microfiche record have pages which are illegible.

This has been noted but nnfortunately steps taken to rectify
this were unsuccessiul.

Companies House would like to apologise for any
inconvenience this may cause.

s, Lot o Rt L, e e statutaty o wer or copabilly to venfy the alcuacy of
19 o ifoomat o that esmpaities delver 10 us i geod faith and
o e, rhgenes o ngs been £lased on the puble record should not be taken
a% wer fed arws dated & n any way
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Ron Brothers, Bujsi & Compariy Limited

3 |
! y
| DIRECTORS  WILLIAM LOW, LP., -
N ‘ . {Chairman and Managing Director).
MICHAEL HENRY JAMES HILL, O.B.E. o e
JOHN BERTRAM WATSON. iy
PETER SOUTAR LOW.
&
JOHN DALZIEL BEVERIDGE SMART. .

“ROBERT CHARLES NAYLOR.

ERNEST SMART GHOURLAY, C.A.

SECRETARY  STUART LICKLEY HOWIE, C.A.

BANKERS EANK OF SCOTLAND, DUNDEE.

THE ROVAL BANK OF SCOTLAND LIMITED, DUNDEE,

AUDITCRS MILLER, MCINTYRE & GELLATLY, C.A., DUNDEE.

FEGISTERED OFFICE 57. JAMES ROAD, FORFAR, ANGUS,
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Den Brothers, Buist & Lompany Limited ‘ ;o S Twa
J : Ry
] NMotiee of the Seventy - Seventh Annual General I eeting . = .
) - v ‘Il Tl
A . o ' . ' &
? MATICA 18 HERESY GIVEN thet the SVamy-~¢ ot ANt - Genaral Meeiing of Don Brothers,
3 Huist & Company Limited will be held at the R -w! Hotel, Vorfar, on Friday, 16th October, 1981 " \
;’é at 12 noon, to {ransact the following business— !
'1. Resolution on ?
§‘ form of proxy -
) . 1 ) . .
1. To receive the Directcrs’ Revort and *he audited Accounts for the pericd

31st May, 1380 to 28t May, 1981, and the Auditors' Report thereon and
' Resclution Ne. 1

(o declare a dividend

2. Tore-slect as Direclure

ER]

(¢} My Ped=y Soutar Low S - Reselution Ng, 2

" (b} Mr Peiert Charles Paylor & .. Resolution No.3

e .~ ) T,

3. To appoint Messrs Milles, Mentyte & Ceilatly, Chartered Accountants,
; as Auditers of the Company 1o hold cifice enlil the next Annual General
i Veeting and to authorise the Directors to fix their ra2muneration, Resolution No, 4

A Member =nlitled to altend and . ule is entived to appoint one or more Proxies to attend and, on a
poli vote inctead of him. 4 proxy nees pal be a Member of the Company.

E By Order of the Board,
| S. L. HOWIE,

FOTENR, 2200 September 19,4, /ﬁ/ %"{/,/;m_r\/ Secretary. :
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Don Byothers, Buist & Company Limited

Chafrman’s Statement

It is with very much pleasure that we con-
gratulate Mr Michaei H. J. Hil} on being awarded
e O.B.E. in the rewent Queen’s Birthday
Henours List in recognition of his long and
loyal setvice to the British Standards Institution.

You will notice that the Group’s turnover is
lower than it was last year. This was caused by
& dramatic drop in the cost of polypropylene
pulymer and also vary much lower fabris prices.
Certainly the results are slightly better than
forecast and in view of the economic position
in the U.K, and in the E.E.C., | consider them
acceplable, Therefore, it is recommended that
thare should hie a smali inpcrease in the final
dividend,

It has been decided not 1o produce Cusrent
Cost Accounts this year as it was felt that in
liie absence of a complete revaluation of the
Group's lixed assets, they could produce mis-
leading information to shareholders. There is
no legal requirement for them, but the Board
will be giving this matter further consideration
duiing the curent year.

Cus predouinast texti'e producls ¢ ro made
from polypropylens, a denvative of c¢il. Major
efforte continue 1o expand the exirgsion
operation by the installation of machinery to
produse fibre ant miuaolament yamns, Poly-
propylene weaving capac'ty 1s also increasing,
but it is being concentraled in two factories in
oraer 1o increase compelitiveness in the market
place, We are siill very much involved in the
floor covering industsy, tufted carpet backing
being the mam o 'd use, but we are actively
exploning new markels, paying garticular
atterntion to exports.

We have made limited progress in pew
developments and later this year cerlain of our
non-weven fabrics will be showing a profit on
the investmenis.

Our jute spinning and weaving, although very
modest, are now concentrated in one factory
and it is pleasing to note that ihiz, being our
traditional and origirai fidre, is still making a
reasenable return fo Group profits.

Unfortunately, we are stili experiencing
problems in wool weaving and in PMV.C.
coating. The economic position is certainly
not helping, but it is hoped that both units
will see an improvement during the coming
months. ' ‘

I am sure it will not surprise you to leart:
that our presentation box-making company has
had a busy six months, the Royal Wedding
playing a significant part in the demand. This
unit has secured important new custcmers and
is about to be equipped with further machines,
which will increase our product range and
profits.

The immediate fuiure does not look at all
bright and wec cannot see any increase in the
demand for our type of industrial textiles
before the latter part of 1982. Sales, howsver,
are doing all possible to maintain production,
but prices, especially in the export market, are
far from atiractive, We cannot afford to stand
sill if we are to maintain our position in the
industry and our programme of rationalisation
will continue to reduce overall costs without
jeopardising quality and quantity,

It has been gratifying to note that our
employees have mada an excellent contribution
throughout e year and | take this opportunity
of thanking them for their attitude and efforts.

We are all concerned about the level of
unemployment and one serious worry | have is
the apparent lack of effort being made to train
school-leavers so that when the economy
improves, sufficient skilled tabour will be avail-
able. It would be catastrophic for this country
if, when the economic position changes, fuil
advantage of the upturn cannot be taken
because sufficient young people have not been
trained. It is to be hoped that the Government,
through the Manpower Services Commission,
will take positive steps in this direction. Our
own Group is doing everything possible to help
by parlicipating in the various Government
training schemes.

WILLIAM LOW, J.P.
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Report of the Directors

The Biractors submit the Group Profit and Loss Account, Balance Sheet and Company Balance Sheet o
for the period 31at May, 1980 to 29th May, 1981, .
1. ACCOUNTS - ¢

The Group profic for the period and the approprialions are contzwned in the attached Profit ‘ ,
and Loss Account. Mo Current Cost Accounts have been prepared for the Group. . y -

The Directors retnmmend;— '
That a final preference dividend of 1.75p per share be paid.
That o final ordinary dividend of 7.50p per share be paid, which together with the interim
dividend of 3.50p per share makes a total distribution for the period of 11.000 (1980
19.50p). .
2, GROUP ACTIVITIES

The principal activities of the Group are the manufacture and merchanting of textiles,

3. TURNOVER

The turnover of the Group {excluding inter-group sales) for the period amounied to £24,998,378
which inciuded expert sales of £6,823.723.

EMPLGYE=S

The userage number of persons employed by the Group in each week was 1,290 during the
period, and their aggregate remuneration was £9,762,608.

:L‘;..

5. CHARITABLE AND FOLITICAL DONATIONS

Charitable contnvutions made by the Group during the period totalled £665.
Nec political contributions were made,

6. DIRECTORS

The names of the Direciors of the Company at 28ih my, 1981 are shown on the first page of
these Acenunts.

Mr Peter Sowtar Loy and I
fhemselves for reelection.

The interes’s of Directors and their families in the share capital of the Company as defined by

Section 16(1) (e) of the Companies Act, 1957 and intimated to the Company are shown on
the following page,

r Roberl Charles Naylor retire by rotation, and being eligible, offer

At no time during the year did any Dirertor have a material interest in a contract entered into
by a Group Company whnich was of sigurficance in relation to the Group's business.

7. AUDITORS

Miiter, Mcintyre & Gellally are willing to continue in offi

. ! . ! ’ ce as Auditors and a resolution dealing
with their re-appointment will be submitted to tha

Annual General Meeting.
By Order of the Board,
S. L, HOWIE,

FORFAR, 22nd September, 1981 Secretary. l‘
s - j A -ff/.:«g_hj :
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Don Brothers, Buist & Company Limited e s
Direwiors’ Interests in the Share Capital RSN

The benzficial inlerests of the Directers and thair families in the Ordinary Shares of the Company
together with their inierasls as Trustess are snown below.

' ' At 29th May, 1381 ' At 30t 'May, 1680 *°
: | Bernelicial Non ! Beneﬁcisé'}u' _ * ‘/“l\\;on .
; ' Boneficial | — =l Benefivial
: Self Ty Trustee : Solf Family | ’r’fuszee‘
{ W, Low 32,400 1000 | 11705 | 32206 200 | 5,200.
C MHLHIE | 7500 | 110,275 . 5425 | 187,165
| .3, Watson 10,000 18,000 ' 10000 | 17,300
. .8, Low 22,080 i sres0 | 1150
| 4D.B.Smat | 28798 | 51868 | 28708 | 51868 |
A C. Naylor 1,100 500 boqieo f 0 ssp
=s.Goulay | 100 1000 | |

In a’ﬁhition to the zhove, Mr W. Low had a non-benelicial trustee interest in 42,970 Preference
Shares ¢! the Company (1950 31.820), :

e b b a_ e s
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Qon Brothers, Buist & Cornpany Limited PR

Statoment of Accoynting Policies

1. ACCOUNTING CONVEMTION -

The Accounts have been prepared using the historical cost convention;

,
CONSOLIDATION ; [

i i
f

iy

S

. The Group Balance ShEET’-"‘a‘i;d thei\G roup Profit and !__os's Account deal |
with the state of affairs of the Comgany and its subsidiaries at 29th May, :
~ 1981 and their results for the period ended on that date. )
4 1 !
h \

3. DEPRECIATION

Depreciation is calculated at fixed rates so as to write off the cost or
valuation of the various assets over the period of their expected usetul
lives. A re-assessment of the remailling useful lives of all assets was
carried out on 31st May, 1980. The annual rates of depraciation applied
are as followsi—

Haritable Froperty 2%
Plant, Machinery and Office Equipment 10% to 20%
iiotor Véhicles S 25%

4. GRANTS

Granis received‘and receivable are treated as a deferred credit and
released lo Profit and Loss Account over the period of the expected
usefu) lives of the related assets,

5. STOCKS

Stocks are valued at the lower of cost or net realisable value. Cost
comprises direct materials, wages and overheads.

6. DEFERRED TAXATION

Deferred Taxation is provided at curreni rates in respect of timing
dilerences except where the liability is not expected to arise in the
foreseeable future, No piovision has been made in respect of that
content of the depreciation charge relative to the increase in the value

of Group Flant and Machinery arising from the revaluations undertaken
in 1976 ar.d 1977.

Advance Corporation Tax considered to be recoverable is offset against
Veferred Taxation,
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Don Brothars, Buist & Cumpany Limited 4

.

Groum :g‘m’nrnm At Loss Aﬂumount forth
Ed

e Perlod 3’13‘& 'Vlav, 1%30 to !
THER AR — ig.:z e
W KLE W; y_. -! - :
,‘ ‘\
% 1981 1980
TURNOVER (Note 1) \" * £24,998,378 £28, 565,845 5.
| R e m‘m-_:; “\
[P
‘ { E i [ N £
' TRADING PROFIT (Note 2) 1,146,763 1,567,828
GRANTS .. 125,397 306,214
PROFIT BEFORE TAXATION 1,272,160 1,874,043
TAXATION (Note 4) 513,334 900,864
. PROFIT AFTER TAXATION . ] . 758,826 973,178
- DIVIDFNDS (Note 5) . 185,147 176,970
PROFIT RETAINED . 573,679 796,200
i
EARNINGS PER ORDINARY SHARE OF £1 EACH 46.1p 59.9p
e _SEEE
STATEMENT OF RETAINED PROFITS/RESERVES
1981 1980
g £ £ £
Profii Retained . .. 573,679 796,209
Relained Reoserves at beginning of a
Pedcd (1985—Restated) . 5,251,329 4,095,120
Pricr Year Adjtstmant {Note 6) . {360,000) 39,000
4,891,329 4,455,120
Betained Proﬁt/ﬁesemea at enu of
Pericd . . . . 5,465,008 5 251 329
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Don Brothers, Buist & Company Limited

P
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ASSETS EMPLOYED

FIXED ASSETS (Note 7)
ASSOCIATED GOMPANY (Note 9)
CURRENT ASSETS

Stocks {Note 10) . . . . . . . 5,737,250
Sundry Deotors and Payments-in-Advance (Note 11) . 5,804,437
Bank Balances ‘and Cash 158,693

) o ‘ 11,801,380

CURRENT HABILITIES

" Taxation {Nite 12) . . . . . .
Sundry Creditors . . . .
Bank Overdrafts (Note 17} . .
Dividends -~ . . - . . .

. 1,484,445
. . . 2,809,381
. . . 1,895,049
. . . 125,282

6,414,157

NET CURRENT ASSETS . . - .

FINANCED BY--

SHARE CAPITAL (Notw 13) .
RESERVES (Mote 14) | .

DEFERRED TAXATION {MNote 15) .
DECERRED CREDIT (Notu 16)
TERM LOAM (WNota 17) .

Orn: Behaif of the Board,
WILLIAK LOW. Di:ector.
M. H. J. HILL, Sirector.

/
|

1081

. 9,908,493

' —

5,387,223
15,285,716

1,785,432
7,920,422

8,711.854
2,880,753
1,417,395
1,285,714

15,285,716

e e Sria—

Group Balance Sheet as at 29th May, 1981

5,056,808

9,891,570
16,000

R

- 6,639,634

130,808

11,827,250

2,031,405
1,968,833
2,571,277

117,105

6,688,620

=
i

$,138,630
15,046,200

1,785,432
7,362,743

——

9,138,175 .
2,732,082
1,318,800
1,857,143

15,046,200

T A A bt

R

e
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1981 (- 1¢80
. ASSETS EMPLOVED ! P
FIXED AGSETS (Not27) . . . . . . 3748159 . 3614300
SUBSIDIARY CUMPANIES (NoteB) . . . . 2812191 3,880,071
ASSOCIATED COMPANY (Noteg) . . . . — : 16,000
CURRENT ASSETS o | ; o
‘Stocks (Note 10) . . . . . .1,853837 2,137,407
Sundry“Debtors and Paymr=nts-|n Advance (Nole 11) . 639,129 - 923,830
Bank Balances and Cash . . . . . . 65842 ‘84,458
2,558,808 3,145,695
CURRENT LIABILITIES : .
Taxation (Note 12} . . . - « a 2,692 50,188 )
Sundry Creditors . . . . . ., ., ., 961,385 584,921 i
Bank Overdrafis (Note 17) . . . . .  .1,147,931 2,414,017 S
Dividends . . . . . . . . ., 125282 117,105 ’
2,288,290 3,166,231
WET CURRENY ASSETS . . . . . 270,518 (20,536)
6,330,868 7,489,835
A At
FINANCEL BY—-
) SHARE CAPITAL {Note 13y . . . . . . 1,785,432 1,785,432
RESERVES (Note 14) . . . . . . . 1,966,995 2,082,380 .
3,752,427 3,867,812
DEFERRED TAXATION {(Mote15) . . . . . 1,208,361 1,170,220
DEFERRED CREDIT (Note 16) . . . . . 564,366 594,660
TERM LOAN (Mole 17) . . . . . . . 1,285,714 1,857,143
On Behalf of tha Board,
WILLIAM LOW, Direcior.
UL \ o el M. H. J. HILL, Director.
S— 6,330,868 7,489,835
/MM ﬂ —
' o
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Lan Brothers, Buist & Company Limited % )
R o . ’ o ‘) :“i‘\“
5 ‘ ‘ v
Notes on the Seemunis S
1. TURNOVER " ‘ R
Turnover represents the value of goods invoiced ‘o customsts during ihe‘(
less returns. 2o, L
. - N
2. TRADING PROFIT ' A Vo 4
. The Trading Profit is arrived at.— / R e opav
P i 1981 1880 . o)
’ Affer crediting: b C -2 K 3 . S
Untaxed Interest Received . . 0L 2,525 1,486 Ty

After charging; : T .

Diractors’ Emoluments (Noto 3) | e
Fees as Directors . - . . 7,000 7,000

Other Emoluments including pension scheme con- -
tributions of £50,528 (1980 217,005) -, . . . 196,048 1154436

Audit Fee . . . . ] 25,696 23,256 ’
Depreciation (Note 7) . . . . . . 1,263,193 2,743,891 R
interest on Fank and Other Loans repayable  within

§ years . . - . . L . 410,284 483,310 Y

B

3. DIRECTCRI EMOLUMENTS

The Chairman received emofuments {exsluding pension schisme contributions) of <
£28,653 (1980 £25,992).

The emolumenis of ihe other Divectors {excluding pension scheme contributions)
were in the folloving categories:—

1981 1980
2Rl to £ 5,000 —_ 1
£ 5,001 to £10,000 | ——
£15,601 to £20,000 — 1
£20,001 to £25,000 S 4

4, TAXATION CHARGE
1981 1%‘80
e A

Cotporaticn Tox an Profits to
29t May, 1981. at 529% . . . . . . . . 468,584 1,:82.067
Tranzferred o/ {from) Dcierred Taxation:—

Slock Appreciation Relief for the
accounting period 1o 29th Hay, 1981,
at §.5b . . . . . .
Stock App, ~ciation Relief for the
accountinrg pariod 4ot Jutie, 1974 to
st May, 1975, discharged . . . . . . . (38,908) (93,598)

Tt 2t

. . . . . 204,813 336,302

. 634,299 1,424,471
vorporaben Tax recoverable against
Wakilty oy profits to 304 May, 1980 . . . . . 121,083 523,607

513,334 900,864

The: taxation charge is siated before sefting off recoverable Advance Corporation Tax
of £75,844 attributanle 10 Dividends paid during the period

10
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NIVILENDS , ]
1981 1980 - 1981 1980
_ B g
Preference Shares 7 . \
Interim Paid 1.78p 1.78p T 2,625 2,625
“inal Proposed 1.75p 1.75p 2,625 2,625
350p  8.50p -
Crdinary Shares ] :
hiterim Pald 3.50p 3.50p 57,240 67,240
Final Proposed 7.50p 7.00p . 122,687 114,480
11.00p 10.50p 185,147 1'76,970

P —— P a—— e P

PRIOR YEAR ADJUSTMENT o

The prior year adjustment of £360,000 (Company. £280,000) arises fruin a change

. in the basis of inclusion of ovmrhesds in the stock valuation,

FiXED ASSETS

. Group Parent Company
Hrfitoble Plont and Heritable Plant and
Fioperty  Machinery Property  Machirery

£ £ £ g
At Cost or Valuation 30th May, 1980 . 4,165,382 13,796,861 1,425,342 6,431,645
Addirons . . . . 249,867 1,095,992 120,023 576,883
Dispozsls . . . . . . (3015) (183,133)  (3015) (102,049)

4,412,234 14,709,720 1,652,250 6,906,479

At Cost . . . . . . 4,412,234 7,927,747 1,552,250 4,631,884
At Valuation in 197&3 . . . I —— 3,371,819 —_ 2,274,595
At YValuation in 1977 . . . . —_— 3,410,154 —_— —

4,412,234 14,709,720 1,552,250 6,906,479

Accumnuisted Deprec:auon at 80th May.
1280 . . 488,317 7,604,356 213,442 4,020,245

Deprecialion on ﬂs@pﬁsale . (1,907) (118,498) (1,907}  (58,103)
Depreciat.on charge for period . 85,999 1,177,194 31,045 496,848

£§50,409 8,663,052 242580 4,467,990
3, 361 825 5 04(9 688 1 309 67C 2,438,489

3,208,493 3 748 159

The Directors are vf the opinion that the market value of the Heritable Properties of
the Company and ils Subsidiaries is in excess of the Balance Sheet Value.

EX
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) & SUBSIDIARY COMPANIES S
. 1981 1980 o e
- £ £ 2 £ oo
Shares at Cest less amounts written off 3,889,071 3,889,071
Current Accounts o '
Due by Subsidiaries . - « 2,507,004 2,707,336
Due to Subsidiafies . . . 3,583,884 2,718,336
et (1,076,880) ———— (9,000},
2,812,191 3,880,071
9. ASSOCIATED COMPANY
{Incorporated in Stotiand)
Gate Microsystems Ltd,
The Associated Company arrangemeni was terminaled during the year. The cost
of the Investmeni was fully recovered.
1G. STOCKS
At 28lh May, 1284, stecks were held in the following catsgories:—
Parent
Croun Company
£ £
Raw Maseriale . . . . . 1,991,028 387,668
Work 1n progress . . . . . 396,920 112,277 s
Finishad Goods . . . ) . 3,039,745 1,201,028
Stores . . . . . . . 309,551 152,664
5,737,250 1,853,837

11. EUNDRY DEBTORS AND PAYMENTS-IN-ADVANCE

Included in this heading are lozans cutstanding to 7 officers of the Group totalling
£51,025,

12
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TAXATION -
’ : ' Parent™.
Group - Company - .
ﬁ ‘\ 5’: ' ‘2 - I \\
Corporation Tax peyabie &1st Decembe 5. o
1981 . . . 1, 15177 — ;
- Corporetion Tax payabie st Merch 1983 1,812 -
forporation Tax payebln 3Gih December y
1882 . . . . 397 596 e
Advance L..crporahon Tax oh prOposed :
Bividend: . . . . 53,632 §3,602
1,637,877 53,692
Corporation Tax resoverable in respact
of prior yeﬂro listilives . . . . 153,432 —
4,484,435 53,602
SHARZ CAPITAL
. lssuod and
Autherised Fully #uid
5% {now 3.5% +Tax Credit) Cumulative Preferenice: Shares ‘
of &1 each . . . . . . . . . . 150,000 150,000
Qrdinary Sharec of £1 each . 8 . . . . 1,850,000 1,635,432
2,000,600 1 785, 432

In &2 oraion of the Directors, the Company 18 & close company within the meaning

of fie Income and Corgporalion Taxes Act, 1970

STATEMENT OF RETAINED RESERVES
Group
£

Capital Reserves
Astained at 20th May, 1980 . . . 2,461,414
Revenue Recarves
Relained at 30th May, 1230 . . . 4,891,329
Profit retained for the period ended
29th May, 1261 : . . . v 573,679

5,465,008
Total Retained Ressrves at 29th May,
1981 . . . . . . 7926 422

Parent
Company

£
1,270,803

811,577

(115,385)

696,192

1,966,595

13
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18, DEFERRED TAXATION * .
Group ~ Parent Company
1941 1980 1981 1980
‘ £ 5 2 [
Steck Appreciation Felief o
0 28th May, 1081 | .

. \ . 1517890 1,151,875 531,561 476,276 : Y
¥revision for Capital Gains Tax on ‘ .
Rovaluatioir of Plant and Machinery . 400,320 ., 100,329 1,732 1,732
Capsial Allswances i advarie of T
Depreciation . <. . , - 1668115 1,668,115 - 880,449 880,449
Advance Corporation Tax (205,381) (188,237) (205,281} (188,237)

2,880,753 2,732,083 1.708,367 1,170,220
RS s e e,
Nith reference to the Statement of Accounting Policies No, 6, the partiz! amoupt

nt Deferred Taxation net:provided in thesa Accounts, which would arise on a disposal
of the relevant Fixed Assets at Net Bpok Value at Balance Sheet date, is detailed

helow,
Group Parent Company
1981 1980 1981 1980
g £ g e

Taxation on DapitaI'Al‘lcwances in
advance of Depreciation .

Taxation cn unexpired portion of
Fevaluation Surplus . .

- 1489273 1,250,007 539,054 419,137

.

707482 895,576 167,645 238,602
2,186,855 2,155,503 726,699 657,820

18, DEFERRED CRFDIT

¥

] oUp Parerit Company
Heritablo Plant ond Heritable Plant and
Propeny Machinery Property Machinery

£ £ £ 2
Crants Received and Regsivable
Balances at 20th May, 1880 |, . . 632,613  6BB,287 206,684 387,978
Added during penod . . . - {6691) 230683 (26,316) 78,266
Transfereq to Prafit and Loss Account (12,998) ( 112,399) (8,850) (58,414)

et s
612,824 804,571 176,538 407,828

Salances at 29th May, 1081, . 1,417,395 584508

17, BANK TE™M LAY AND OVERDRAFTS
The Teim Loan and Overdrafis are sécured by a floating charge over the whole of
the Property of ih; Company togethor with guaranless and floating charges granted
Py certain of the Sonpany's Subsidiaries,

The balance of {he existn 4 Torm Loan was repaid on the 20th June, 1981, and a
new Term L.oan over 7 jears of £3,500,000 was negotiated,

14
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18. CAPITAL COMMITMENTS
. o ‘ | At 2%h May, 1981 Capital Conimmaients contracted for but not provided :n the

Accottiits amounied o £327,445 (Gompany £274,297). Capital expenditure authorised
by the Dirsclors bt not contracied for amounted to £355,199 (Company £243,302).

YT

‘s

19, CONTINGEMT LIABRITY

W

At 23th May, 1981 subsidiary companies had -discounted Bilis of Exchange and
vrrevocable Lavers of Ciedit amounting to £15,593 (1980—83,441),

37
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T e Brothers, Bniet & Company Limited : DR, S

I - “s il ' -f\.ﬂ B e N k_;,:\_i:_
- Subsidinries B A
, N . iy * - i s [ ‘ »:
. : ! "3 ;.;é"
- _The undeinoted operating Companles are all wholly owned. Thay aie all :
"ifggistered in 3uotland with the exception of Don, Fibres Limited, a Cor‘npagy :
registerad in Englend. o RN

! .o . \ o \..:
Y . 8o [
. L \\t

Don rothers, Buist & Company Limited

‘Low Brothr-.:rs & Company (Dundee) Limited, Dundee. - i
Jo & Smart (Brechin) Limited, Brechin. ‘
‘Don Fibres * imited, Eorlar,
; Strathmore Woollen Company Limited, Forfar.
Don Coatings (Scotland) Livited, Prestonpans.
Don & Low Limited, Arbroath,
Don Textiles Limited, Forfar.
Don {Forfar) Limited. Foifar,
T. Gaunt {Rainwear) Limited, Forfar.

L
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Uun Srothers, Buist & Company Linited

Meport of the Aucitors

T0 THE MEMBEHS OF DON BRUTHERS, BUIST & COMPANY LIMITED

We have audited the Accounts set out in pagesi6 to 18, in accordance
with approved accounting standards.

In our opinion these Accounts which have been prepared upder the
historical cost convention give a true and fair view of the state of
affairs of the Cumpany and of the Group at 29th May, 1981, and. of the
Group Profit and Source and Application of Funds for the period ended
on that date and comply with the Compaznies Acts, 1948 to 1980

The Accounts do not contain the Current Cost Accounts required by

Statement of Standard Accounp g PracticeNumber 16

s 4'//%//‘*’5’{

26 Reform Strest, Dundee,

Znd September, 1981.
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on Brothrs, Buist & Company Limited ‘ “" e R
Sreup %"’e‘;@'&@m@m of Source and Application of Eunds for the. Tl
Period st iviay, 1980 to 29th May, 1981 L
o | L 1981 1980 ot
" $OURCE oF Funps e £ £ B .
~ Generated from Qperations:— : Lo
: Profit before Taxation . - <. L. - 1272160 . - 1,874,043 ot
Depreciation , ., . e L 2,743,801 e
Loss/ (Gain} on realisation of Fixed Assets | . \(37\,193)‘ ‘ | - 5,798 ‘
Granis transferred from Deferred Cradit . (125,5397) (308,214}
B . N “ ree——
2372763 - 4,317,516
Funids trom other Sources— \
Grants received and receivable © o+ . . 203802 483,041
Digiposa; of Fixed Assets " - 102,938 187,967
- 328,928 T 671,008 &
s ——— e o e .
2,699,691 - 4,988,524 -
APPLICATION oF FUNDS
Purchage of Fixed Assets | . . . - 1,345,859 3,007,458
Associated Company . . . . . . {16,000) 16,000
Taxation - - .. 911,623 1,405,010
~Dividends Paid . . . . . . 178,970 176,970
Reduction of Bank Term Logg . . v, . 571,429 571,428
2,989,881 5,176,866
‘ lncrease/(Decrease) n Net Current Assets | . ’ (895,303; 1,539,252
Increase/s {Decrease) in bguwd funds . . €05,113 {1 ,727,5@‘4’1
EEQEE; 4,988,524

i e i .
i

18



X 5,
Don Ba‘@jilers, Euisr&ft’?onxbany Limited e . o o f \ .
Donr Brothers, Buist & Company Limited— .~ / s

Group Five Vear Recorvd to 29¢h Niay, 1981 .

1977 1978 - 19‘19 e, - 1381 -

| £ 00 £ 000 S 00 £ 00 £000 -

Turmover—-Home . . . . 11,941 16468 21,449 - 20,934 Sjjs,i?ct‘

| Export.ﬁ'; .. 4,861 5,813 5527 ' 7,638 "*6,82—4

Profit belnre Tax and Depreéiation 2,497 4,429 6,495 g . 4,613 ‘ ‘:2,535’ 'Y’,

Depresiation . . . . . 1,191 1,784 2,508 2,744 1,263

Texation . . . . . 1,007 1,69 ‘9,414 901 513

Profit after Tax and Dt;p;eciatien 209 950 1,573 . 973, . 7w
-Earnings per Ordinary §§}are . . 35.9p 115.6p *95.8p . * 89.2p: * 46.1p
Dividend per Ordinary ;S';nare. . 12.4p 13.8p * 10.5p * 10.5p " 11.0p
Ordinary Dividend cover . . 29 84 9.1 56 a2
Assels Employed . . . . 1,730 6,952 8,342 3,138 8,712
Assels per ordinary Share . . 927.0p B831.8p  *500.9p  *549.6p  “584.7p
Return on cza{pi:ai employsd . . 3.8% 13.7% 18.9% 10.6% - “7.8%

The asterisked figures refiect the bonus issue of one for one made on 20th October, 5978,
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