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CUSTOMS AND CLASSICS LLP

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2022

Fixed assets
Tangible assels

Current assets

Stocks
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounis falling due after more
than one year

Net assets attributable to members
Represented by:
Loans and other debts due to members

within one year
Amounts due in respeact of profits

Notes

2022

10.831
4,694

1£.525

(1,687}

4,659

13,938

18,587

(1.438)

17,15¢

17,159

2021

15,890
3,364

19,254

{7,096)

3,032

12,158

15,190

15,190

15,190

In accordance with section 444 of the Companies Act 2006 as applied by The Limited Liability Partnerships {Accounts and
Audit) (Application of the Companies Act 2008) Regulations 2008, all of the members of the limited liabilily partnership have

consented ta the abridgement of the financial statements pursuant to paragraph 1A of Schedule 1 to the Small Limited

Liability Partnerships (Accounts) Regulations (SI 2008/1912)(a).

The members of the limited liability partnership have elected not to include a copy of the income statement within the financial

statements.

For the financial year ended 30 September 2022 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships {Accounts and Audit) {Application of
Companies Act 2006) Regulations 2008) relating te small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act (as applied to limited liability

partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and deliverad in accordance with the provisions applicable to limited liability
partnerships subject to the small limited liahility partnerships regime.




CUSTOMS AND CLASSICS LLP

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 SEPTEMBER 2022

The financial statements were approved by the members and authorised for issue on 17 May 2023 and are sighed on thelir
behalf by:

Mr J Rowland
Designated member

Limited Liability Partnership Registration No. OC413708




CUSTOMS AND CLASSICS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

141

1.2

1.3

1.4

Accounting policies

Limited liability partnership information
Custems and Classics LLP is a limited liability partnership incorporated in England and Wales. The registerad office is
Units 2 & 3 Sutton Industrial Park, Sea Road, Winchelsea Beach, Winchelsea, East Sussex, TN36 4LZ.

The limited liability partnarship's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accounting by Limited Liability Partnerships” issued in December 2018, together with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies
Act 2008 as applicable to companies subject te the small companies regime. The disclosure reguirements of section
1A of FRS 102 have been applied other than where additicnal disclosure is required to shew a true and fair view.

The financial stalements are prepared in sterling, which is the functional currency of the limited liability partnership.
Meonetary amounts in these financial statements are rounded to the nearest £.

Turnover
Turncver represents the amounts recoverable for the services provided to clients, excluding value added tax, under
contractual obligations which are performed gradually over time.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreament (far
example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings ar asssts of the LLP are analysed betwsen those that arg, from the LLP's
perspeactive, aither a financial liability or equity, in accordance with section 22 of FRS 102. A member's participation
rights insluding amounts subscribed or gtherwise contributed by members, for example members' capital, are classed
as liabilities unless the LLP has an unconditional right to refuse payment to members, in which case they are classified
as equity.

All amounts due to members that are classified as liabilities are presented within "Leans and cther debls due te
members’ and, where such an amount relates to current year profits, they are recognised within ‘Members'
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified as
equity are shown within 'Members' other interests’. Amounts recoverable from members are presented as debtors and
shown as amounis due from members within members’ interests.

Once an unavaidable obligation has been created in favour of members threugh allacation of profits ar other means,
any undrawn profits remaining at the reporting date are shown as 'Loans and cther debts due to members’ to the
extent they exceed debts due from a spacific member.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation

and any impairment losses.

Depreciation is recagnised so as ta write off the cost or valuation of assets less their residual values cver thair useful
lives on the following bases:

Plant and equipment 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the income statement.




CUSTOMS AND CLASSICS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.5

1.6

Accounting pelicies {Continued)

Impairment of fixed assets

At each reporting period end date, the limited liability partnership reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is nat possible to estimate the recoverahle amount of an individual asset, the limited liability partnership
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and valug in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not heen adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying amaunt, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverahle amount. An impairment loss is
recagnised immediately in profit or loss, unless the relevant asset is caried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsaquently reverses, the carrying amount of tha asset {or cash-ganerating unit) is
increased lo the revised eslimale of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the assel {or
cash-generating unit} in prior years. A reversal of an impairment loss is recegnised immediately in profit or loss, unless
the relevant asset is carried at & revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stacks to their present location and conditian.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date. an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs tc complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the limited liability partnership’s accounting policies, the members are required to make
judgements, estimates and assumptions about the carrying amount of assets and llabllities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and cther factors
that are considered to be relevant. Actual results may differ from these estimales.

The estimates and underlying assumptions are reviewed an an ongoing basis. Ravisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects enly that period, or in the peried of
the revision and future periods where the revision affects both current and future periods.




CUSTOMS AND CLASSICS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

3 Employees

The average number of persans {excluding members) employed by the partnership during the year was:

Total

4 Tangible fixed assets

Cost

At 1 Qctober 2021

Additions

At 30 September 2022
Depreciation and impairment
At 1 October 2021

Depreciation charged in the year

At 30 September 2022

Carrying amount
At 30 September 2022

At 30 September 2021

5 Loans and other debts due to members

2022 2021
Number Number

[\*]
L]

Plant and
equipment

£

12,715
2,725

15,443

9,588
1,008

10,784

In the event of a winding up the amounts included in "Loans and other debts due to members” will rank equally with

unsecured creditors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



