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Jury O’'Shea LLP
Members’ report

The members present their report and financial statements for the year ended 31 May 2014.

Principal activities
The principal activity of the LLP is that of a firm of solicitors.

Designated members
The designated members until 16 September 2013 were James O’'Shea and Bruce Jury.

Since 16 September 2013, the designated members have been James O’'Shea and Oliver Harman.

Statement of members’ responsibilities

The members are responsible for preparing the financial statements in accordance with applicable law and
regulations. Company law (as applied by The Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008) requires the members to prepare financial
statements for each financial year. Under that law, the members have elected to prepare the financial
statements in accordance with UK Generally Accepted Af;oounting Practice (UK GAAP). Under company
law (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act
2006) Reguiations 2008) the members must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the LLP and of the profit or loss of the LLP for that
year. In preparing those financial statements, the members are required to:

e select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the LLP will continue in business.

The members are responsible for keeping adequate accounting records that are sufficient to show and
explain the LLP’s transactions and disclose with reasonable accuracy at any time the financial position of the
LLP and to enable them to ensure that the financial statements comply with company law (as applied by
The Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations
2008). They are also responsible for safeguarding the assets of the LLP and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

On behalf of the members

James O’Shea Oliver Harman
Designated member Designated member




Jury O’'Shea LLP
Accountants’ report

Chartered accountants’ report to the members on the preparation of the unaudited statutory financial
statements of Jury O’'Shea LLP for the year ended 31 May 2014.

in order to assist you to fulfil your duties under the Companies Act 2006 (as applied by The Limited Liability
Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008), we have
prepared for your approval the financial statements of Jury O’'Shea LLP for the year ended 31 May 2014.
These financial statements are based on the LLP’s accounting records, and on the information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we
are subject to its ethical and other professional requirements, details of which can be found at
icaew.com/regulations.

This report is made solely to the members of Jury O'Shea LLP, as a body. Our work has been undertaken
solely to prepare, for your approval, the financial statements of Jury O’Shea LLP and to state within this
report any matters required by AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyorie other than Jury O'Shea LLP, and to
its members as a body, for our work or for this report.

It is your duty to ensure that Jury O’Shea LLP has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and
profit or loss of Jury O'Shea LLP. You consider that Jury O’Shea LLP is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Jury O'Shea
LLP. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

On behalf of The Copper Coins Limited, chartered accountants

e _—

Benedict Gatherer ACA

26,02,20(S



Jury O’Shea LLP

Profit and loss account
For the year ended 31 May 2014

Tumover

Administrative expenses

'Operating profit/(loss)

Other interest receivable and similar income
interest payable and similar charges

Profit/(loss) on ordinary activities before tax

Tax on profit/(loss) on ordinary activities

Profit/(loss) for the financial year before
members' remuneration and profit shares

Notes

2013

2014
£ £
349,131 161,477
(117,071) (114,058)
232,060 53,419
285 92
- (8)
232,345 53,503
232,345 53,503




Jury O'Shea LLP

Balance sheet
As at 31 May 2014

2014 2013
Notes £ £ £ £
Fixed assets
Tangible assets 4 341 758
Current assets
Stocks 8,000 8,000
Debtors 5 52,463 22,348
Cash at bank and in hand 730,625 47,486
791,088 77,834
Creditors: amounts falling due within
one year 6 (693,510) (18,726)
Net current assets 87,578 59,108
Total assets less current liabilities 97,919 ' 59,866
Represented by:
Members' capital 7 97,919 59,866
97,919 59,866

For the financial year ended 31 May 2014 the LLP was entitled to exemption from audit under section 477 of
the Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts and Audit) (Application
of Companies Act 2006) Regulations 2008) relating to small LLPs.

The members acknowledge their responsibility for complying with the requirements of the Companies Act
2006 (as applied to LLPs) with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to LLPs
subject to the small LLPs’ regime within Part 15 of the Companies Act 2006, and with the Financial
Reporting Standard for Smaller Entities (effective April 2008).

Approved by the members for issue on 2" / 2/ I_S

James O’Shea ‘ liver Harman
Designated member Designated member

Limited Liability Partnership Registration No. 0C354792



Jury O’'Shea LLP

Notes to the financial statements
For the year ended 31 May 2014

1 Accounting policies
1.1 Accounting convention
The financial information is compiled on an agreed accounting basis that:
e enable profits to be calculated such as to meet the requirements of Section 25 of the Income Tax
(Trading and Other income) Act 2005; and
e provides sufficient and relevant information to enable the completion of a tax return.

1.2 Compliance with accounting standards

The financial information is not intended to achieve full compliance with the provisions of UK Generally
Accepted Accounting Principles (UK GAAP).

1.3 Turnover

Tumover represents amounts receivable for goods and services provided within the year, net of VAT and
trade discounts.

14 Stocks

In accordance with UK GAAP, revenue is recognised for work performed towards the completion of a
contract for professional services. The amount of income recognised in this way for contracts incomplete at
the year end appears as “Stocks” in the balance sheet.

1.5 Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Computer equipment 33% on cost per year
2 Operating profit/(loss)
2014 2013
£ £
Operating profit/(loss) is stated after charging:
Depreciation of tangible assets 417 1,436
Remuneration for SRA accountants’ report 800 800

1,217 2,236




Jury O’Shea LLP

Notes to the financial statements
For the year ended 31 May 2014

3 Investment income
2014 2013
£ £
Bank interest 285 92
285 92
4 Tangible fixed assets
Plant, machinery,
IT, etc.
£
Cost
At 1 June 2013 4,797
Additions -
At 31 May 2014 4797
Depreciation
. At 1 June 2013 4,039
Charge for the year 417
At 31 May 2014 4,456
Net book value
At 1 June 2013 758
Change in net book value for the year (417)
At 31 May 2014 341
5 Debtors
2014 2013
£ £
Trade debtors 50,766 20,640
Other debtors 1,697 1,707

52,463 22,348




Jury O’Shea LLP

Notes to the financial statements

For the year ended 31 May 2014

6 Creditors: amounts falling due within one year

Trade creditors
Tax owed
Other creditors

7 Members’ interests

Members' interests at 1 June 2013
Profit/(loss) for the financial year available for
discretionary division among members

Members' interests after profit/(loss) for the
year

Other divisions of profits/(losses)
Introduced by members

Members’ drawings

Members' interests at 31 May 2014

2014 2013

£ £

8,124 3,710

36,792 7,388

648,593 7,628

693,510 18,726

Members' Other
capital reserves Total 2013
£ £ £ £
59,866 59,866 31,763
232,345 232,345 63,503
59,866 232,345 292,211 85,266
232,345 (232,345) - -
(194,292) (194,292) (25,400)
97,919 - 97919 59,866
A
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Jury O’'Shea LLP

Notes to the financial statements
For the year ended 31 May 2014

8 Information in relation to members
2014
Number
The average number of members during the year was: 2

2013
Number

2
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