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HLW KEEBLE HAWSON LLP

MEMBERS' REPORT
FOR THE YEAR ENDED 30 APRIL 2012

The members present their report and financial statements for the year ended 30 Apnl 2012,

Principal activities and review of the business

Keeble Hawson LLP merged with hlw commercial lawyers LLP on 1 October 2011 and the business was
renamed hlw Keeble Hawson LLP at that date.

The results for the year and the financial position at the year end were considered satisfactory by the
members

Designated Members
The following designated members have held office since 1 May 2011:

J R Fergusson

A H Gregory
PG Trudgill
R K Dyson (Appointed 1 October 2011)
R C Whitlam (Appointed 1 October 2011)

Policy on members’ drawings

During the penod the members are entitled to receive monthly drawings The level and timing of drawings 1s
deaded by the Management Committee after taking into account the LLP's cash requirements for operating
and investment activities All allocated but undistributed profits are included in “Loans and other debts due to
members”

The capital requirements of the LLP are agreed by the members. Each member I1s required to subscribe a
proportion of this capital and the amount of capital subscribed by each member 15 inked to the earnings
allocated to that member, On leaving the LLP a members' capital 1s repaid over a period agreed with the
retiring member

barber harrison & platt Page 1




HLW KEEBLE HAWSON LLP

MEMBERS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

Statement of members’' responsibilities
The members are responsible for prepanng the financial statements in accordance with applicabte law and
regulations

Company law (as applied by The Limited Liability Partnerships {(Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008) requires the members to prepare financial statements for each financial year
Under that law the members have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law (as applied by The Limited Liability Partnerstups (Accounts and Audit) (Apphcation of
Companies Act 2006) Regulations 2008) the members must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the limited hability partnership and of
the profit or loss of the imited habiity partnership for that year In preparing those financial statements, the
members are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s Inappropriate to presume that the
hmited habihty partnership will continue In business

The members are responsible for keeping adequate accounting records that are sufficient to show and explain
the limited hability partnership's transactions and disclose with reasonable accuracy at any bme the financial
position of the limited liability partnership and to enable them to ensure that the financial statements comply
with the Companies Act 2006 (as applied by The Limited Liabiity Partnerstips {Accounts and Audit)
{Application of Companies Act 2006) Regulations 2008). They are also responsible for safeguarding the assets
of the imited liability partnership and hence for taking reasonable steps for the prevention and detection of
fraud and other irregulanties

Auditors

Barber Harrison & Platt were appointed auditors to the limited liability partnership and in accordance with
section 485 of the Companies Act 2006 (as applied by The Limited Liabiity Partnerships {Accounts and Audit)
{Application of Companies Act 2006) Regulations 2008), a resolution proposing that they be re-appointed wil)
be put at a General Meeting,

On behalf of the members

P G ITrudgil
Designated Member

29 January 2013

barber harnson & platt Page 2




HLW KEEBLE HAWSON LLP

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HLW KEEBLE HAWSON LLP

We have audited the financial statements of hiw Keeble Hawson LLP for the year ended 30 Apnl 2012 set out
on pages 5 to 21 The financial reporting framework that has been applied in their preparation 1s apphcable
law and Urited Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

This report 1s made solely to the hmited liability partnership's members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006 as applied by the Limited Liability Partnerships (Accounts and Audit)
(Application of Companies Act 2006) Regulations 2008. Cur audit work has been undertaken so that we might
state to the lmited hability partnership's members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the limited lability partnership and the limited hability partnership's
members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of the members and auditors

As explained more fully in the Members' Responsibilities Statement set out on pages 1 - 2, the members are
responstble for the preparation of the finanoal statements and for being satisfied that they give a true and
far view, Our responsibility 15 to audit and express an opinion on the financial statements in accordance with
applicable taw and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the imited hability partnership's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the designated members, and the overall
presentation of the financial statements In addition, we read all the financial and non-financial information in
the Annual Report to identify material inconsistencies with the audited financial statements. If we become
aware of any apparent material misstatements or inconsistencies we consider the 1mplications for our report.

Opinion on financial statements

In our opinton the financial statements:

- give a true and fair view of the state of the limited liability partnership's affairs as at 30 Apni 2012 and of
its profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006 as applied to
hmited fiabibity partnerships by the Limited Liabihity Partnerships {Accounts and Audit) (Apphcation of
Companies Act 2006) Regulations 2008

barber harrison & platt Page 3




HLW KEEBLE HAWSON LLP

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF HLW KEEBLE HAWSON LLP

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as applied to

hmited habidity partnerships requires us to report to you f, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and retumns; or

- we have not recerved all the information and explanations we require for our audit,

Lisa Leighton (Senior Statutory Auditor)
for and on behalf of Barber Harrison & Platt 29 January 2013

Chartered Accountants

Statutory Auditor 2 Rutland Park
Sheffield
$10 2PD

barber harnson & platt Page 4




HLW KEEBLE HAWSON LLP

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2012

2012 2011
Notes £ £
Turnover 2 14,205,908 10,880,055
Direct costs (7,254,354) (5,572,972)
Gross profit 6,951,554 5,307,083
Establishment costs (508,896) (403,634)
Administrative expenses (3,481,602) (2,810,146)
Operating profit 3 2,561,056 2,093,303
Interest payable and similar charges 4 (269,519) (207,390)
Profit for the financial year before
members' remuneration and profit
shares 2,291,537 1,885,913
Profit for the financial year before
members' remuneration and profit
shares 2,291,537 1,885,913
Members’ remuneration charged as an

expense 15 (2,291,537) (1,885,913)

Retained (loss)/profit for the

financial year available for

discretionary division among

members - -

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account.

barber harrnison & platt Page §



HLW KEEBLE HAWSON LLP

BALANCE SHEET
AS AT 30 APRIL 2012
2012 2011
Notes £ £ £ £
Fixed assets
Intangible assets 5 851,672 977,039
Tangible assets 6 2,194,175 1,942,543
Investments 7 1 5,001
3,045,848 2,924,583
Current assets
Stocks 8 1,628,051 1,151,210
Debtors 9 9,261,154 5,755,730
Cash at bank and in hand 334,604 101,682
11,223,809 7,008,622
Creditors: amounts falling due
within one year 10 (6,081,150) (4,324,271)
Net current assets 5,142,659 2,684,351
Total assets less current liabilities 8,188,507 5,608,934
Creditors: amounts falling due
after more than one year 11 (2,619,003) (1,234,382)
NET ASSETS ATTRIBUTABLE TO MEMBERS 5,569,504 4,374,552
REPRESENTED BY:
Loans and other debts due to
members within one year
Other amounts 12 2,131,413 1,721,461
2,131,413 1,721,461
Members' other interests:
Revaluation reserve 12 163,091 163,091
Members capital 12 3,275,000 2,490,000
5,569,504 4,374,552
TOTAL MEMBERS' INTERESTS
Amounts due from members 9 (482,833) -
Loans and other debts due to members 12 2,131,413 1,721,461
Members' other interests 12 3,438,091 2,653,091
5,086,671 4,374,552
barber harnson & platt Page 6



HLW KEEBLE HAWSON LLP

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2012

Approved by the Members and authorised for 1ssue on 29 January 2013

P Gi Trudgllz

Designated Member

Limited Liability Partnership Registration No. 0C351421

barber harnson & platt
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HLW KEEBLE HAWSON LLP

CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 APRIL 2012

Net cash (outflow)/inflow from operating

activities

Returns on investments and servicing of
finance

Interest paid
Interest element of finance lease rentals

Net cash outflow for returns on
investments and servicing of finance

Capital expenditure and financial investment

Payments to acquire tangible assets
Payments to acquire investments
Receipts from sales of tangtble assets
Receipts from sales of investments

Net cash outflow for capital expenditure

Transactions with members and former
members

Payments to members and former members
Contributions by members

Net cash outflow before management of
liquid resources and financing

Financing

New long term bank loan

Other new short term loans

Repayment of long term bank loan
Repayment of other short term loans
Capital element of finance lease contracts

Net cash inflow from financing

{Decrease)/increase in cash in the year

(259,879)

(9,640)

(415,419)

10,103
5,000

(2,631,199)
1,438,926

1,500,000
1,570,970
(386,760)
(1,223,756)

(61,495)

2012
£

(61,604)

(269,519)

(400,316)

(1,192,273)

(1,923,712)

1,398,959

(524,753)

(198,679)
(8,711)

(39,894)
(1

(2,275,341)
50,000

980,000
1,874,997
(364,838)
(1,278,417)

(49,560)

2011
£

1,853,706

(207,390)

(39,895}

(2,225,341)

(618,920)

1,162,182

543,262

barber harnson & platt
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HLW KEEBLE HAWSON LLP

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 APRIL 2012

1 Reconciliation of operating profit to net cash (outflow)/inflow 2012 2011
from operating activities
£ £
Operating profit 2,561,056 2,093,303
Depreciation of tangible assets 186,472 166,425
Amortisation of intangible assets 125,367 119,818
(Profit)/loss on disposal of tangible assets (10,103) 3,940
Increase 1n stocks (476,841) (230,201)
Increase in debtors (3,022,591) (265,807)
Increasef(decrease) in creditors 575,036 (33,772)
Net cash (outflow)/inflow from operating activities {61,604) 1,853,706
2 Analysis of net debt 1 May 2011 Cash flow Other non- 30 April
cash 2012
changes
£ £ £ £
Net cash.,
Cash at bank and in hand 101,682 232,922 - 334,604
Bank overdrafts {2,205,273) (757,675) - (2,962,948)
(2,103,591) (524,753) - (2,628,344)
Debt,
Finance leases (112,637) 61,495 (22,684) (73,826)
Debts falling due within one year (836,218) (347,214) - {1,183,432)
Pebts falling due after one year (865,667) (1,113,240) - (1,978,907)
(1,814,522) (1,398,959) {22,684) {3,236,165)
Net debt (3,918,113) (1,923,712) (22,684) (5,864,509)
barber harnson & platt Page 9



HLW KEEBLE HAWSON LLP

NOTES TO THE CASH FLOW STATEMENT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

3 Reconciliation of net cash flow to movement in net debt

{Decrease)/increase in cash in the year
Cash inflow from increase in debt and lease financing

Change in net debt resulting from cash flows
New finance lease

Movement in net debt in the year
Opening net debt

Closing net debt

2012 2011
£ £
(524,753) 543,262
(1,398,959)  (1,162,182)
(1,923,712)  (618,920)
(22,684)  (162,197)
(1,946,396)  (781,117)
(3,918,113)  (3,136,996)
(5,864,509) (3,918,113)

barber harrison & platt
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HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2012

1

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention modified to include the
revaluation of freehold land and butldings

The financial statements have been prepared in accordance with the Statement of Recommended
Practice, “Accounting by Limited Liability Partnerships”, published in 2010 and the Companies Act 2006

Compliance with accounting standards

The financial statements are prepared In accordance with apphcable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and the Limited Liability Partnership
Statement of Recommended Practice, which have been applied consistently (except as otherwise stated)

Turnover

Turnover represents amounts chargeable to chents for professional services provided during the period
excluding value added tax and third party invoiced disbursements

Revenue 15 recognised on an individual engagement basis when the right to consideration has been
obtained from the client in exchange for work performed and where the recoverability of the
constderation can be assessed with reasonable certainty

Turnover In respect of contingent fee assignments 1s only recognised when the contingent event occurs.
Unbilled turnover on individual chent assignments is included in debtors.

Goodwill
Acquired goodwil! 1s written off in equal annuat instalments over its estimated useful economic life of 10
years

Tangible fixed assets and depreciation

Tangible fixed assets other than freehold land are stated at cost or valuation less depreciation
Depreciation 1s provided at rates calculated to wnte off the cost or valuation less estimated residual value
of each asset over its expected useful life, as follows

Freehold land and bulldings NIL

Leasehold improvements Over the life of the lease
Office equipment and computers 20/25% reduoing balance
Motor vehicles 25% reducing balance
Leasing

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives. Obligations under such agreements
are included in creditors net of the finance charge allocated to future penods. The finance element of the
rental payment 1s charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net obligation outstanding in each period.

Rentals payable under operating leases are charged to the profit and loss account on a straight line basis
over the period of the lease

barber harnson & platt Page 11




HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

1  Accounting policies (Continued)

1.7 Investments
Fixed asset investments are stated at cost less provision for diminution 1n value,

1.8 Stock and work in progress
Work 1in progress I1s stated at the lower of cost and net realisable value and anses where the LLP has not
yet eamed the night to consideration. Cost, which excludes any valuation of members time, compnses
staff employment costs plus direct expenses and overheads Net realisable value represents estimated
selling price after allowing for further costs expected to be incurred to completion

1.9 Pensions
The limited liabiity partnership operates a defined contribubtion scheme for the benefit of its employees
The costs of contributions are written off against profits in the year they are payable.

1.10Taxation
Income tax payable on the profits of the LLP is solely the personal iability of the individual members and
consequently I1s not dealt with in these financial statements

1.11Members' participation rights
Members' participation nghts are the rights of a member against the LLP that anise under the members'
agreement (for example in respect of amounts subscribed or otherwise contnbuted, remuneration and
profits).

Members' participation rnights in the earnings or assets of the LLP are analysed between those that are
either a financial hability or equity A member's participation right resuits in a lability unless the right to
any payment Is discretionary on the part of the LLP

Where profits are automatically divided as they anse so the LLP does not have an unconditional nght to
refuse payment, the amounts arising that are due to members are in the nature of labiities

All amounts due to members that are classified as liabilities are presented in the balance sheet within
"Loans and other debts due to members” and are charged in the profit and loss account within "Members
remuneration charged as an expense” Amounts due to members that are classified as equity are shown
in the balance sheet within "Members' other interests"

2  Turnover

The total turnover of the imited liability partnership for the year has been derived from its principal
activity wholly undertaken in the United Kingdom.

barber harnson & platt Page 12



HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

3  Operating profit 2012 2011
£ £

Operating profit Is stated after charging:
Amortisation of intangible assets 125,367 119,818
Depreciation of tangible assets 186,472 166,425
Loss on disposal of tangible assets - 3,940
Operating lease rentals 482,086 168,464
Auditors' remuneration 12,000 5,000

and after crediting:

Profit on disposal of tangible assets (10,103) -

4 Interest payable 2012 2011
£ £

On bank loans and overdrafts 220,694 137,456
Interest paid to former members 32,725 46,906
Lease finance charges 9,640 8,711
Interest paid to chents 6,460 14,317
269,519 207,390

5 Intangible fixed assets

Goodwill
£

Cost
At 1 May 2011 & at 30 Apnil 2012 1,216,675
Amortisation
At 1 May 2011 239,636
Charge for the year 125,367
At 30 April 2012 365,003
Net book value
At 30 Apnl 2012 i 851,672

At 30 April 2011 977,039

barber harnson & platt Page 13



HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

6 Tangible fixed assets

Freehold Leasehold Office Motor Total

land and improvements equipment vehicles

buildings and

computers
£ £ £ £ £

Cost or valuation
At 1 May 2011 1,400,000 517,309 2,279,781 - 4,197,090
Transferred from hlw commercial - - 1,949,239 21,850 1,971,089
lawyers LLP
Additions - - 112,217 - 112,217
Disposals - - - (21,850) {21,850)
At 30 Aprif 2012 1,400,000 517,309 4,341,237 - 6,258,546
Depreciation
At 1 May 2011 - 263,402 1,991,144 - 2,254,546
Transferred from hlw commercial - - 1,623,353 21,850 1,645,203
lawyers LLP
On disposals - - - (21,850) (21,850)
Charge for the year - 58,639 127,833 - 186,472
At 30 Apnil 2012 - 322,041 3,742,330 - 4,064,371
Net book value
At 30 Apnril 2012 1,400,000 195,268 598,907 - 2,194,175
At 30 April 2011 1,400,000 253,906 288,637 - 1,942,543

The freehold property was last valued at 30 September 2011 by Eddisons. The valuation was prepared o
the open market basis and in accordance with the RICS Appraisal and Valuation Manual o

barber harrison & platt Page 14




HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

6 Tangible fixed assets (Continued)

Included above are assets held under finance leases or hire purchase contracts as follows:

Net book values
At 30 April 2012

At 30 Apnl 2011

DPepreciation charge for the year

30 Apnl 2012

30 Apni 2011

7 Fixed asset investments

Cost or valuation
At 1 May 2011
Disposals

At 30 Apnil 2012

Net book value
At 30 Apni 2012

At 30 Apri 2011

8 Stocks

Work in progress

Leasehold
improvements
£

170,934

191,579

20,645

19,785

Unlisted
investments
£

5,001
(5,000)

1

5,001

2012 2011
£ £

1,628,051 1,151,210

barber harrison & platt
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HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

9 Debtors

Trade debtors

Amounts due from members
Amounts due from former members
Other debtors

Prepayments and accrued income

10 Creditors: amounts falling due within one year

Bank loans and overdrafts

Net obligations under finance leases
Trade creditors

Taxes and social security costs
Other creditors

Accruals and deferred income

2012 2011

£ £
2,659,428 1,366,128
482,833 -
2,350 -
1,373,397 1,157,643
4,743,146 3,231,959
9,261,154 5,755,730
2012 2011

£ £
3,615,935 2,602,095
67,566 54,066
368,781 307,807
553,883 414,136
989,216 744,250
485,769 201,877
4,324,271

6,081,150

The bank loans and overdraft are secured by a debenture over all of the assets of the LLP and a
guarantee hmited to £500,450 given by the members The other loans are unsecured

barber harnson & platt
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HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2012

11 Creditors: amounts falling due after more than one year 2012 20112
£ £
Bank loans 1,978,907 865,667
Other loans 633,836 310,144
Net obligations under finance leases 6,260 58,571
2,619,003 1,234,382
Analysis of loans
Not wholly repayable within five years by instalments.
539,000 604,334
Wholly repayable within five years 2,623,339 1,097,551
3,162,339 1,701,885
Inciuded in current habilihes (1,183,432) (836,218)
1,978,507 865,667
Instalments not due within five years 539,000 604,334
Loan maturity analysis
In more than one year but not more than two years 279,621 65,333
In more than two years but not more than five years 1,160,286 196,000
In more than five years 539,000 604,334
Net obligations under finance leases
Repayable within one year 67,566 54,066
Repayable between one and five years 6,260 58,571
73,826 112,637
Included in habilities falling due within one year (67,566) (54,066)
6,260 58,571

Bank foans include

A loan of £898,333 repayable over a fifteen year period. Interest 1s charged on the loan at 2 75% above

LIBOR

A loan of £1,500,000 repayable over a two year penod

LIBOR

Interest 15 charged on the loan at 3% above

barber harrison & platt
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HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

12 Members' interests

Members' other interests Loans Total 2011
and other
debts due
Members' Revaluation Other Total to/(from)
capital reserve reserves members
(classified
as equity)
£ £ £ £ £ £ £
Amount due
to members 1,721,461
Members'
interests at 1
May 2011 2,490,000 163,091 - 2,653,091 1,721,460 4,374,551 4,100,392
Members'
Remuneration
charged as an
expense,
including
employment
costs and
retirement
benefit costs - - - - 2,291,537 2,291,537 1,885,913
Members'
interests after
profit for the
year 2,490,000 163,091 - 2,653,091 4,012,997 6,666,088 5,986,305
Introduced by
members 1,285,000 - - 1,285,000 153,926 1,438,926 50,000
Repayments
of capital (500,000) - - {500,000) - (500,000) -
Drawings - - - - (1,155,927) (1,155,927)(1,287,289)
Taxation - - - - (901,701) (901,701} (374,464)
Other - . . - (460,715) (460,715) -
movements
Members'
interests at 30
Apnl 2012 3,275,000 163,091 - 3,438,091 1,648,580 5,086,671 4,374,552
Amounts due to members 2,131,413
Amounts due from members, included in debtors (482,833)

1,648,580

barber harrison & platt
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HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2012

13 Loans and other debts due to members

Loans from members
Amounts owed to members in respect of profits

2012 2011
£ £

1,414,671 1,497,301
233,909 224,160

1,648,580 1,721,461

In the event of a winding up the amounts included In "Loans and other debts due to members" will rank

equally with unsecured creditors

14 Financial commitments

At 30 Apnl 2012 the limited liabiity partnership was committed to making the following payments under
non-cancellable operating leases in the year 30 Apnl 2013:

Land and buildings Other
2012 2011 2012 2011
£ £ £ £
Operating leases which expire;
Between two and five years 104,750 104,750 59,706 24,868
In over five years 485,000 g5,000 - -
589,750 199,750 59,706 24,868
barber harnson & platt Page 19



HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

15 Information in relation to members 2012 2011
£ E
Remuneration to members charged as an expense 2,291,537 1,885,913

2,291,537 1,885,913

The remuneration above 1s that paid to the members under an employment contract. Remuneration
representing a division of profit 1s included in the allocation of profit figures in note 12.

2012 2011
Number Number

The average number of members during the year was 19 13
2012 2011

£ £

The average profit per member during the year was. 120,607 145,070
2012 2011
£ £

The share of profit to the member with the largest entitlement was 206,367 164,074

16 Transactions with members

During the period hiw Keeble Hawson LLP paid rent of £104,750 (2011 £104,750) to Mr A H Gregory
and £219,507 to a Self-Invested Personal Pension (SIPP) in which certain members have an interest
The members of the SIPP are Alanc Birch, Matthew Dixon, Roger Dyson, David Guest, David Jameson,
Richard Smith, Giles Village, Barry Warne, Ronald Whitlam, Robert Wilson and Ashley Wood,

The members gave a guarantee to the bankers of the company totalling £500,450, as referred to in note
10 of the financial statements.
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HLW KEEBLE HAWSON LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2012

17 Employees

Number of employees
The average monthly number of employees during the year was*

2012 2011
Number Number

Professional Staff 173 144
Support Staff 47 36

220 180

Employment costs
£ £
Wages and salaries 6,513,033 5,173,151
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