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DIAL PARTNERS LLP

BALANCE SHEET
AS AT 31 DECEMBER 2018

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Represented by:

Loans and other debts due to
members within one year

Amounts due in respect of profits

Members' other interests
Members' capital classified as equity

Total members' interests

Amounts due from members

Loans and other debts due to members
Members' other interests

. Notes

1,405,209

27,071

2018

1,432,280

(762,039)

2,400

670,241

672,641

601,494

71,147

672,641

(52,063)
601,494
71,147

620,578

2017

£ £

2,400
1,406,434
21,182
1,427,616
(980,417)

447,199

449,599

378,452

71,147

449,599

(54,063)

378,452

71,147

395,536




DIAL PARTNERS LLP

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2018

The members of the limited liability partnership have elected not to include a copy of the profit and loss account
within the financial statements. .

These financial statements have been prepared and delivered in accordance with the provisions applicable to
limited liability partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised for issue on 12 March 2020 and are
signed on their behalf by:

T
\/Q\ Vig
S Willis
Designated member

Limited Liability Partnership Registration No. OC349371




DIAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

13

Accounting policies

Limited liability partnership information
Dial Partners LLP is a limited liability partnership incorporated in England and Wales. The registered office
is Crown Chambers, Princes Street, HARROGATE, HG1 1NJ.

The limited liability partnership's principal activities are disclosed'in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended
Practice "Accounting by Limited Liability Partnerships" issued in January 2017, together with FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland”. (“FRS 102") and the
requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability
partnership. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certam f nancial instruments at
fair vaiue. The principal accounting policies adopted are set out below.

Turnover i
Turnover represents the amounts recoverable for the services provided to clients, excluding value added
tax, under contractual obligations which are performed gradually over time.

If, at the Balance sheet date, completion of contractual obligations is dependent on external factors (and
thus outside the control of the Limited Liability Partnership), then revenue is recognised only when the
event occurs: In such cases, costs incurred up to the Balance sheet date are carried forward as work in
progress. :

Members' participating interests

Members' participation rights are the rights of a member against the LLP that arise under the members'
agreement (for example, in respect of amounts subscribed or otherW|se contnbuted remuneration and
profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are,
from the LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A
member's participation rights including amounts subscribed or otherwise contributed by members, for
example members' capital, are classed as liabilities unless the LLP has an unconditional right.to refuse
payment to members, in which case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within ‘Loans and other debts
due to members' and, where such an amount relates to current year profits, they are recognised within
‘Members' remuneration charged as an expense’ in arriving at the relevant year’s result. Undivided
amounts that are classified as equity are shown within ‘Members' other interests’. Amounts recoverable
from members are presented as debtors and shown as amounts due from members within members’
interests.

Where there exists an asset and liability component in respect of an individual member’s participation
rights, they are presented on a gross basis unless the LLP has both a legally enforceable right to set off the
recognised amounts, and it intends either to settle on a net basis or to settle and realise these amounts
simultaneously, in which case they are presented net.




DIAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

14

1.5

1.6

Accounting policies (Continued)

Once an unavoidable obligation has been created in favour of members through allocation of profits or
other means, any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts due
to members’ to the extent they exceed debts due from a specific member. .

Fixed asset investments :

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of |mpa|rment losses are
recognised |mmedlately in prof it or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial
Instruments’ and Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial
instruments. .

Financial instruments are recognised in the limited liability partnership's statement of financial position
when the limited liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the limited liability partnership after deducting all of its liabilities. .

Basic financial liabilities :

Basic financial liabilities, including creditors, bank loans, loans from fellow group companles and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is: measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified. as, payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest’rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.




DIAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1

1.7

1.8

1.9

Accounting policies ‘ , (Continued)

Equity instruments _

Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of
direct issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the limited liability partnership. .

Leases ' R
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The refated liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to profit or loss so as to produce a constant periodic rate of
interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, é_re v_"qharged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is moré representative of the time pattern in which economic benefits from the leased asset are
consumed. '

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Judgements-and key sources of estimation uncertainty

In the application of the limited liability partnership’s accounting policies, the members are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. '

The estimates and underlying assumptions are reviewed on an ongoing basis. Reviglons to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Employees

The average number of persons (excluding members) employed by the partnership during the year was 0
(2017 -0). 4

Fixed asset investments

2018 2017
£ £
Investments , ~ 2,400 2,400




DIAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

5 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors ' 976,748 418,564
Amounts owed by members 52,063 54,063

Other debtors ) 376,398 933,807

- 1,405,209 1,406,434

6 Creditors: amounts falling due within one year .
2018 2017

£ £

Trade creditors 154,897 718,842
Other creditors ‘607,142 261,575
762,039 980,417

7 Loans and dther debts due to members

In the event of a winding up the amounts included in "Loans and other debts due to members“ will rank
equally W|th unsecured creditors.

8 Audit report information

As the income statement has been omitted from the filing copy of the financial staterﬁents the following
information in relation to the audit report on the statutory financial statements is provxded in accordance
with s444(5B) of the Companies Act 2006: ;

The auditor's'report was unqualified.

The senior statutory auditor was Michael Briggs BA FCA.
The auditor was Lithgow Perkins LLP.

9 Operating lease commitments
At the reporting end date the limited liability partnership had outstanding commltments for future minimum
lease payments under non-cancellable operating leases, as follows:

2018 2017
C g £
8:219 13,712




DIAL PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) .
FOR THE YEAR ENDED 31 DECEMBER 2018

10 Guarantees and other financial commitments

The total amount of commitments, guarantees and contingencies is £3,861,675 (2017 £4,076,725). |
£3,598,725 (2017 £4,076,725) relates to a designated member.




