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SHIFLD PROPERTY HOLDINGS LLP

ABBREVIATED BALANCE SHEET
31 MARCH 2012

Notes
FIXED ASSETS
Tanpible assets 2

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts fallng due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
year 3

NET ASSETS ATTRIBUTABLE TO MEMBERS

LOANS AND OTHER DEBTS DUE TO
MEMBERS

TOTAL MEMBERS' INTERESTS
Loans and other debts due to members

2012

29,212
54,630

123,842

34,703

2011
£ £

1,254,544

6,200

93,793

99,993

84,152
89,139
1,343,683
1,237,447
106,236
106,236

106,236

1,254,544

15,841

1,270,385

1,223,996

46,389
46,389

46,389

The LLP is entitled to exemption from audit under Section 477 of the Companies Act 2006 as applied to LLPs by the
Limited Liability Parmerships (Accounts and Audit) {Application of Compames Act 2006) Regulations 2008 for the

year ended 31 March 2012

The members acknowledge thewr responsibilines for

(a) ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Compames

Act 2006) Regulatrons 2008 and

{(b) preparng financial statements which grve a true and fair view of the state of affairs of the LLP as at the end of
each financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections
394 and 3%5 and which otherwise comply with the requirements of the Companies Act 2006 as appled to LLPs by
the Limited Liability Parmerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008
relating to financial statements, so far as applicable to the LLP

The notes form part of these abbreviated accounts
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SHIELD PROPERTY HOLDINGS LLP

ABBREVIATED BALANCE SHEET - continued
31 MARCH 2012

The abbreviated accounts have been prepared m accordance with the special provisions of Part 15 of the Companies Act
2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audi) (Application of Companies Act
2006} Regulations 2008 relating to small LLPs

The financial statements were authorised for 1ssue by the members of the LLP on . .. / M/ ! ?’[ ! 1 . and were
signed by

-----

S 'i‘hakker - DeSIgnated. e'r‘

The notes form part of these abbreviated accounts
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SHIELD PROPERTY HOLDINGS LLP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1 ACCOUNTING POLICIES

Accounting convention
The financral statements are prepared under the historical cost convention and i accerdance with the Financial
Reporting Standard for Smaller Entities (effective April 2008)

Compliance with accounting standards

The financial statements are prepared 1n accordance with applicable Unfted Kmgdom Accounting Standard
(United Kingdom Generally Accepted Accounting Practice) and the Limited Liability Partnership Statement of
Recommended Practice, which have been apphed consistently (except as otherwise stated)

Taraover
Turnover represents amounts recervabie for rents net of VAT

Tangible fixed assets and deprectation
Investment properties are inclided i the balance sheet at their open market value Depreciation 1s provided only
an those mvestment properties which are leaschold and where the unexpired lease term is less than 20 years

Although this accounting policy is 1n accordance with the Financial Reporting Standard for Smaller Entities
(effective April 2008), 1t is a departure from the general requirement of the Companies Act 2006 (as applied to
hrmited ltability partnerships}) for all tangible assets to be depreciated In the opinion of the members compliance
wrih the standard is necessary for the financial statements to give a true and fair view Depreciaion or
amortisation is only one of many factors reflected in the annual valuation and the amount of this which might
otherwise have been charged cannot be separately dentified or quantified

2. TANGIBLE FIXED ASSETS

Total
£

COST
At 1 Aprl 2011
and 31 March 2012 1,254,544
NET BOOK VALUE
At 31 March 2012 1,254,544
At 31 March 2011 1,254,544

The members have considered the market value of the property at the period end and do not consider it to be
matertally different to the hestoric cost.

3. CREDITORS

Creditors include the followng debis falhng due 1n more than five years:

2012 2011
£ 3
Repayable otherwise than by mstalments 23,750 23,750
Repayable by instalments 1,213,697 1,200,246

1,237,447 1,223,996
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