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Nomina No 130 LLP

Members’ Report

The Members present their report together with the Financial Statements for the year ended 31 December 2012
Statement of Members’ responsibilities

Legislation applicable to Limited Liability Partnerships requires the Members to prepare Financial Statements for each financial year which give a
true and fair view of the state of affairs of the Partmership and of the profit or loss of the Partnership for that year

In preparing those Financial Statements, the Members are required to
. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,

. state whether applicable accounting standards have been followed, subject to any material departure disclosed and explained 1n the Financial
Statements, and

. prepare the Financial Statements on the gong concern basis unless it 1s inappropnate to presume that the Partnershup wall contiiue in business
The Members are responsible for keeping adequate accounting records that are sufficient te show and explain the Partnershup’s transactions and
disclosure with reasonable accuracy at any time the financial position of the Partnership and enable them to ensure that the Financial Statements

comply with the Lumnited Liability Partnership Regulahons They are also responsible for safeguarding the assets of the Partnership and hence for
taking reasonable steps for the prevention and detection of fraud and other iregulanties

Activities
The pnincipal activity of the Partmership in the year under review was that of a lirmted hiabihity underwriting member of Lloyd’s
Results

The Financial Statements incorporate the annual accounting results of the syndicates on which the Partership participates for the 2010, 2011 and
2012 year of account, as well as any 2009 and pror run-off years The 2010 year closed at 3] December 2012 wath a result of £12,647 (2009
£76,033) The 201! and 2012 open underwniting accounts will normally close at 31 December 2013 and 2014

The result for the year 1s shown 1n the Profit and Loss Account
Future developments

The Limited Liability Partnership continues to wnite insurance business in the Lloyd’s msurance market as a hmited habihity underwniting member of
Lioyd’s

Designated Members

The Designated Members during the penod were as follows

Nomuna Designated Member No | Limited
Nomna Designated Member No 2 Limited




Nomina No 130 LLP

Members’ Report (continued)

Members’ interests

The net profit of the Limned Liabthty Partnership fer the financial year 1s allocated to each Member 1n accordance with their respective profit shares
for the relevant year(s) of account

The net loss of the Limited Liability Partnership for the financial year is allocated to each Member 1n accordance with their respective yearly shares
for the relevant year(s) of account

During the year, Members may receive drawings representing payments on account of profits which may be allocated to them The amount of such
drawings may be reclaimed from Members until such time as profits have been allocated to them

Profits are determined, allocated and divided between Members 1n accordance with the partnership agreement  The partnership agreement requires
the net profit of the LLP 10 be allocated once 1t has been ascertained

Auditors

On | July 2013 Lattleggohn LLP changed its name to PKF Littlejohn LLP PKF Littlegjohn LLP has sigmified 1ts willingness to continue in office as
auditors

Approved by the Members on 17 July 2013 and signed on their behalf by

gl L

Hampden Legal Plc
for and on behalf of

Nomina Designated Member No 1 Limated
Designated Member
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Independent Auditors’ Rebort
to the Members of Nomina No 130 LLP

We have audited the Financial Statements of Nomma No 130 LLP for the year ended 31 December 2012 which compnse the Profit and Loss
Account, the Balance Sheet, the Cash Flow Statement and the related notes  The financial reporting framework that has been apphed n their
preparation 1s apphicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Limited Liability Partnership’s Members, as a body, 1n accordance with Chapter 3 of Part 16 of the Compantes Act
2006 as applied to Lumted Liabihty Partnerships Qur audit work has been undertaken so that we nught state to the Limited Liability Partnership’s
Members those matters we are required to state to them 1n an avditor’s report and for no other purpose  To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone, other than the Limited Liability Partnership and the Limited Liability Partnership’s Members as a
body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of Members and Auditor

As explamed more fully 1n the Members” Responsibilities Statement, the Members are responsible for the preparation of the Financial Statements
and for bemng satisfied that they give a true and fair view Our responsibility 15 to audit and express an opinton on the Financial Statements in
accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to compiy with the Auchting
Practices Board’s Ethical Standards for Auditors

Scope of the audit of the Financial Statements

An audit involves obtaning evidence about the amounts and disclosures 1n the Financial Statements sufficient to give reasonable assurance that the
Financial Statements are free from matenial misstatement, whether caused by fraud or error  This includes an assessment of whether the accounting
policies are appropnate to the Limited Liability Partnership’s circumstances and have been consistently apphed and adequately disclosed, the
reasonableness of sigmficant accounting esttmates made by the Designated Members, and the overall presentation of the Financial Statements In
addition, we read all the financial and non-financial information 1n the Members’ Report to wdentify matenial inconsistencies with the audited
Financial Statements 1f we become aware of any apparent matenal musstatements or inconsistencies we consider the implications for our report

Opinion on Financial Statements
in our opimion the Fiancial Statements

. give a true and fair view of the state of the Lirmited Liability Partnership’s affawrs as at 31 December 2012 and of 1ts result for the year then
ended,

. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice, and

. have been prepared in accordance wath the requirements of the Companies Act 2006 as applied o Limted Liability Partnerships by the
Limited Liability Partnerships (Accounts and Audit) (Apphcation of Companies Act 2006) Regulations 2008

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 as applied to Limsted Liability Partnerships requires us
to report to you if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us, or
. the Financial Statements are not 1n agreement with the accounting records and returns, or
. we have not recerved ail the information and explanations we require for our audit

Carmine Papa (Senior Statutory Auditor) 1 Westferry Circus
For and on behalf of PKF Littlejohn LLP Canary Wharf
Statutory Auditor London E14 4HD
17 July 2013
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Profit and Loss Account
Technical Account — General Business
For the year ended 31 December 2012

Note
Earned premurs, net of reinsurance

Gross premiums written
Continuing operations 1
Outward reinsurance premiums

Net premiums written

Change 1n the prowvision for
unearned premiums

Gross provision

Remsurers’ share

Earned premiums, net of reinsurance
Allocated investment return transferred from
the non-technical account

Other technical income, net of reinsurance
Claims mncurred net of remsurance

claims paid

Gross amount

Rensurers’ share

Net claims paid

Change in provision for claims

Gross amount

Remsurers’ share

Net change in provisions for claims
Claims incurred, net of reinsurance
Changes 1n other techmical provisions, net of
remsurance

Net operating expenses 2

Other technical charges, net of reinsurance

Balance on the technical account for general business

2012
£
533,001
(137,791)
395,210
(31,603)
3,916
367,523
17,870
(268,704)
52,791
(215,913)
932
12,588
13,520
(202,393)
(153,749}
29,251

The accounting policies and notes are an integral part of these Financial Statements

2011
£
461076
(88,814)
372,262
15,842
(476)
387,628
11,459
(290,535}
49,158
(241,377)
(49,738)
26,400
(23,338)
(264,715)
(147,496)
(13,124)

—————————




Nomina No 130 LLP

Profit and Loss Account
Non-Technical Account
For the year ended 31 December 2012

Note

Balance on the technical account for general business

Investment tncome 3
Unrealised gains on mvestments

Investment expenses and charges 4
Unreahsed losses on investments

Allocated ivestment return transferred to the general business technical

account

Other income

Other charges

Profit/(loss} for the financial penod before Members’ remuneration and 5
profit shares

Members’ (remuneration)/contribution charged as an expense 6

Result for the financial period available for discretionary division
among Members

The Limited Liability Partnership has no recogmsed gans or losses other than the profit or loss for the year

All items derive from continuing activities

The accounnng policies and notes are an integral part of these Financial Statements

2012 2011
£ £
29,251 (13,124)
18,311 21,366
9,135 6,851
(5,384) (6,371
(4,144) (10,346)
(17,870) (11,459)
(16,705) (18,762)
12,594 (31,851)
(12,594) 31,851




Nomina No 130 LLP

Balance Sheet
as at 31 December 2012

Note
Assets
Intangible assets 7
Investments
Financial investments 8

Deposits with ceding undertakings

Remnsurers’ share of technical provisions

Provision for uneamed premmums
Claims outstanding
Other technical provisions

Debtors

Ansing out of direct insurance operations
Ansing out of reinsurance operations
Other debtors

Other assets
Cash at bank and 1n hand
Other

Prepayments and accrued income
Accrued interest

Deferred acquisition costs
Other prepayments and accrued income

Total assets

31 December 2012 31 December 2011
Syndicate Syndicate
Participation Partoership Total Partiapation Partnership Total
£ £ £ £ £ £

- 4,273 4,273 - 6,686 6,686
528,779 - 528,779 572,825 - 572,825
125 - 125 170 - 170
528,904 - 528,904 572,995 - 572,995
27,513 - 27,513 24067 - 24,067
189,421 - 189,421 183,090 - 183,090
216,934 - 216,934 207,157 - 207,157

\
105,845 - 105,845 98,750 - 98,750
137,127 - 137,127 124,853 - 124,833
68,679 465 69,144 62,957 18,503 81,460

311,651 463 312,116 286,560 18,503 305,063 :
26,584 467 27,051 27,295 799 28,094
67,988 - 67,988 64,586 - 64,586
94,572 467 95,039 91,881 799 92,680
1,335 - 1,335 1,892 - 1,992
53,064 - 53,064 44,417 - 44,417
2,033 4,013 6,046 3,763 4,002 7,765
56,432 4013 60,445 50,172 4,002 54,174
1,208,493 9,218 1,217,711 1,208,765 29,990 1,238,755

The accounting policies and notes are an integral part of these Financial Statements




Nomina No 130 LLP

Balance Sheet
as at 31 December 2012

Note
Liabihities and Members' interests
Loans and other debts due to
Members within one year
Other 9

Technical provisions

Provision for uneamned premiums
Claims outstanding — gross amount
Other technical provisions

Provisions for other risks and charges
Deposit recerved from remnsurers
Creditors

Anstng out of direct insurance operations
Ansing out of remsurance operations
Amounts owed to credit institutions

Other credniors including taxation
and social security

Accruals and deferred imncome

Total habihties

The Minancial Statements were approved by the Members of the Limited Liability Partnership

and signed on its behalf by

31 December 2012

31 December 2011

Syndicate Syndicate
Participation Partnership Total Participation Partonership Total
£ £ £ £ £ £
8,987 {6,146} 2 841 (4,729) (11,290) (16.019)
218411 - 218,411 189 939 - 189,939
844,356 - 844,356 880,670 - 880 670
85 - 85 115 - 115
8.829 - 8 829 13,499 - 13.499
78,198 - 78 198 63 465 - 63.463
50,615 6,444 57,059 85,245 6,716 91 96t
1,200,494 6,444 1,206,938 1,232,933 6,716 1,239,649
(988} 8,920 7,932 (19.43%) 34,564 15,125
1,208,493 9218 1,217,711 1,208,765 29,990 1,238,755

/\L'»vw:~ _D%'Dw&ﬂ deu Not LH

Nomina Designated Member No | Limited
Designated Member

17 July 2013

Registered Number 0OC321921

The accounting pohcies and notes are an integral part of these Financial Statements
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Cash Flow Statement
For the year ended 31 December 2012

Note 2012 2011

Operating activities
Net cash inflow/(outflow) from operating activities 10(a) 15,182 7,703

Returns on investments and servicing of finance
Interest recerved - -
Interest pard - -

Capital expenditure
Purchase of syndicate capacity - -
Proceeds from sale of syndicate capacity - -

Transactions with Members and former Members
Coninbutions by/(payments to) Members (15,514) (7,805)

Net cash inflow/(outflow) for the year 10(b) (332) (102)

Cash flows were invested as follows

Increase/(decrease) n cash holdings (332) (102)
Purchase of financial investments - -
Sale of financial investments - -

Net investment of cash flows i0(b) (332) (102)

The Limited Liabihity Partnership has no control over the disposition of assets and liabihties at Lloyd’s Consequently, the cash flow
statement 15 prepared reflecting only the movement in Limited Liabihty Partnership funds, which includes transfers to and from the
syndicates at Lloyd’s

The accounting policies and notes are an integral part of these Financial Statements

10
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Statement of Accounting Policies

Basis of preparation

The Financial Statements are prepared under the histoncal cost basis of accounting modified to include the revaluation of
investments and comply with applicable Accounting Standards

The Limited Liability Partnership participates 1n mnsurance business as an underwnting member of vanous syndicates at Lloyd’s

The Financial Statements have been prepared in accordance with Section 396 of the Companies Act 2006, and Schedule 3 of S1 2008
(No 410), the large and medium sized compames and groups {accounts and report} regulations 2008, and the recommendations of
the Statement of Recommended Practice on Accounting for Insurance Business 1ssued by the Associanon of Briish Insurers in
December 2005, as amended in December 2006 The Financial Statements have also been prepared in accordance with the Statement
of Recommended Practice on Accounting by Limited Liabilhity Partnerships dated March 2010

Accounting information n respect of the syndicate participations has been provided by the syndicate managing agents and has been
reported upon by the syndicate auditors

Going concern

The partnership participates as an underwnting member of Lloyd’s [ts underwnting 1s supported by Funds at Lloyd’s either made
available by the partnership directly or by its Members The Members are of the opimion that the partnership has adequate resources
to meet 1ts underwniting and other operational obligations for the foreseeable future Accordingly, the going concern concept has
been adopted in preparation of the Financial Statements

Basis of accounting

The Frnancial Statements are prepared using the annual basis of accounting Under the annual basis of accountng a result 1s
deterrmined at the end of each accounting penod reflecting the profit or loss from providing insurance coverage durng that peniod and
any adjustments to the profit or loss of providing insurance cover durtng earlier accounting penods

Amounts reported in the general business technical account relate to movements 1n the pertod in respect of all relevant years of
account of the syndicates on which the Limited Liability Partnership parucipates

Assets and habiities ansing as a result of the underwnting activities are mainly controlled by the syndicates’ managing agents
Accordingly, these assets and habilities have been shown separately in the Balance Sheet as “Syndicate Participation” Other assets
and habilities are shown as “Partnership” The syndicate assets are held subject to trust deeds for the benefit of the syndicates’
msurance creditors

The information included 1n these Financial Statements 1n respect of the syndicates has been supphied by Managing Agents based
upon the various accounting pohicies they have adopted The following descnibes the policies they have adopted

General business

i. Premiums
Premiums wnitten compnse the total preminms receivable in respect of business incepted during the year, together with any
differences between booked premiums for pnor years and those previously accrued, and include estimates of premiums due
but not yet recervable or notified to the syndicates on which the Limited Liability Partnership participates, less an allowance

for cancellatons All premums are shown gross of commussion payable to intermedianes and exclude taxes and duties
levied on them

ii. Unearned premiums
Wnitten prermum 1s eamed according to the nisk profile of the pohicy Unearned premiums represent the proportion of
premiums writen m the year that relate to unexpired terms of policies in force at the Balance Sheet date, calculated on a time

apportionment basis having regard, where appropnate, to the incidence of risk  The specific basis adopted by each syndicate
1s deterrmined by the relevant managing agent

iii. = Deferred acqusition costs

Acqmsition costs, which represent commssion and other related expenses, are deferred over the penod in which the related
premiums are camed

11




Nomina No 130 LLP

Statement of Accounting Policies (continued)

iv.

Reinsurance premiums

Reinsurance prermum costs are allocated by the managing agent of each syndicate to reflect the protection arranged 1n respect
of the business written and earned

Claims incurred and reinsurers’ share

Claims ncurred compnise claims and settlement expenses (both internal and external) occuming 1n the year and changes in
the provisions for outstanding claims, including provisions for claims incurred but not reported and settlement expenses,
together with any other adjustments to claims from previous years Where applicable, deductions are made for salvage and
other recovenes

The provision for claims outstanding compnses amounts set aside for claims notified and claims incurred but not yet reported
(IBNR) The amount included in respect of IBNR 1s based on statistical techmques of estimation applied by each syndicate’s
mn house reserving team and reviewed by external consulting actuanes These techmiques generally mvolve projecting from
past expenence the development of claims over time to form a view of the hkely ulumate claims to be expenenced for more
recent underwnting, having regard to vanatons mn the business accepted and the underlying terms and conditions The
provision for claims also includes amounts 1n respect of internal and external claims handling costs For the most recent
years, where a high degree of volahhity anses from projections, estimates may be based 1 part on output from rating and
other models of the business accepted and assessments of underwnting conditions

The remnsurers’ share of provisions for claims s based on calculated amounts of cutstanding claims and projections for
IBNR, net of estimated irrecoverable amounts, having regard to each syndicate’s reinsurance programme in place for the
class of business, the claims experience for the year and the current secunty rating of the remnsurance companies involved
Each syndicate uses a number of statisical techmques to assist m making these estimates

Accordingly the two most critical assumptions made by each syndicate’s managing agent as regards claims provisions are
that the past 1s a reasonable predictor of the likely level of claims development and that the rating and other models used
mcluding pricing models for recent business are reasonable indicators of the likely level of ultimate claims to be incurred

The level of uncertainty with regard to the esimations within these provisions generally decreases with time since the
underlying contracts were exposed to new risks In addition the nature of short tail claims such as property where claims are
typically notified and settled wathin a short penod of ime will normally have less uncertainty after a few years than long tail
nisks such as some liabihty business where 1t may be several years before claims are fully advised and settled In addition to
these factors 1f there are disputes regarding coverage under policies or changes n the relevant law regarding a claim this may
increase the uncertainty 1n the estimation of the outcomes

The assessment of these provisions 1s usually the most subjective aspect of an insurer’s accounts and may result in greater
uncertainty within an nsurer’s accounts than within those of many other businesses The provisions for gross claims and
related reinsurance recoveries have been assessed on the basis of the information currently available to the directors of each
syndicate’s managing agent However, ulumate hiabitity will vary as a result of subsequent information and events and this
may result 1n sigmficant adjustments to the amounts provided Adjustments to the amounts of claims provisions established
in prior years are reflected 1n the Financial Statements for the period in which the adjustments are made The provisions are
not discounted for the investment earnings that may be expected to anse in the future on the funds retained to meet the future
habilities The methods used, and the estimates made, are reviewed regularly

Unexpired risks provision

Provisions for unexpired nsks are made where the costs of outstanding claims, related expenses and deferred acquisition
costs are expected to exceed the unearned premum provision carnied forward at the Balance Sheet date  The provision for
unexpired risks 1s calculated separately by reference to classes of business which are managed together, after taking into
account relevant investment retumn  The provision 1s made on a syndicate by syndicate basis by the relevant managing agent

12
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Statement of Accounting Policies (continued)

Closed years of account

At the end of the third year, the underwriting account 1s normally closed by reinsurance mnto the following year of account
The amount of the reinsurance to close premum payable 15 determined by the managing agent, generally by estimating the
cost of claims notified but not settled at 31 December, together wath the estimated cost of claims 1ncurred but not reported at
that date, and an estimate of future claims handhing costs Any subsequent vanation 1n the ulimate habihities of the closed
year of account 15 borne by the year of account into which 1t 1s reinsured

The payment of a remnsurance to close premum does not eliminate the hability of the closed year for outstanding claims If
the remsunng syndicate was unable to meet 1ts obligations, and the other elements of Lloyd’s chain of secunty were to fail,
then the closed underwniting account would have to settle outstanding claims

The Members consider that the likel:hood of such a failure of the reinsurance to close 1s extremely remote, and consequently
the remsurance to close has been deemed to settle the hiabihities outstanding at the closure of an underwnting account The
Limited Liability Partnership has included its share of the reinsurance to close premiums payable as technical provisions at
the end of the current period, and no further provisien 1s made for any potential vanation 1 the ulimate hability of that year
of account

Run-off years of account

Where a year of account 1s not closed at the end of the third year (a “run-off” year of account) a provision 15 made for the
estimated cost of all known and unknown outstanding habilities of that year The provision 1s determined inmtially by the
managing agent on a similar bas:s to the remnsurance to close However, any subsequent variation 1n the ultimate liabilities for
that year remains with the underwnting member participating therein  As a result any run-off year wall continue to report
movements 1 1ts results after the third year unnl such time as 1t secures a remnsurance to close

Net operating expenses (including acquisition costs)

Net operating costs include acqumsition costs, profit and loss on exchange and other amounts incurred by the syndicates on
which the Linited Liabnhity Partnershup participates

Acquisition costs, compnsing commusston and other costs related to the acquisition of new msurance contracts, are deferred
to the extent that they are attnbutable to premiums unearned at the Balance Sheet date

Distribution of profits and collection of losses

Lloyd’s operates a detailed set of regulations regarding solvency and the distnbution of profits and payment of losses
between syndicates and their underwriting members Lloyd’s continues to require membership of syndicates to be on a year
of account basis and profits and losses belong to underwniting members according to theirr membership of a year of account
Normmally profits and losses are transferred between the syndicate and underwnhng members after results for a year of
account are finahsed after 36 months This pennod may be extended if a year of account goes into run-off The syndicate may
make carlier on account distnbutions or cash calls according to the cash flow of a particular year of account and subject to
Lloyd’s requirements

Investments
Investments are stated at current value, including accrued interest at the Balance Sheet date
Investment return

Investment return compnses all investment income, realised investment gains and losses and movements 1n unrealised gamns
and losses, net of investment expenses and charges

Reahised and unrealised gains and losses are measured by reference to the onginal cost of the investment 1f purchased :n the
year, or if held at the beginning of the year by reference to the current value at that date

Investment return 1s imitially recorded in the non-techmcal account. A transfer 1s made from the non-technical account to the
general business technical account to reflect the investment return on funds supporting the underwnting business

13
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Statement of Accounting Policies (continued)

xiii. Basis of currency translation
Syndicates mamtain separate funds 1o Sterling, United States dollars, Canadian dollars and Euros
Income and expenditure 1n US dollars, Canadian dollars and Euros 15 translated at the average rate of exchange for the year
Underwnting transactions denominated 1n other foreign currencies are included at the rate of exchange ruling at the date the
transaction 1s processed
Assets and habihities are translated into Sterling at the rates of exchange at the Balance Sheet date
Differences ansing on translation of foreign currency amounts 1n syndicates are included 1n the non-technical account

xiv. Debtors/Creditors arising from insurance/reinsurance operations
The amounts shown in the Balance Sheet include the totals of all the syndicates outstanding debit and credit transactions as
processed by the Lloyd’s central facility, no account has been taken of any offsets which may be applicable 1n calculating the
net amounts due between the syndicates and each of their counterparty 1nsureds, remsurers or intermedianes as appropnate

Members’ interests

The net profivloss of the Limited Liability Partnership for the financial year 1s allocated to each Member 1n accordance with thewr
respective profit shares for the relevant year(s) of account

Loans and other debts due to Members rank pan passu wath other unsecured creditors on the winding up of a parinership
Members’ remuneration

Under the partnership agreement the net profit of the LLP s allocated to each Member n accordance with their respechve profit
share for relevant underwriting years of account on a fair and equitable basis

Under the agreement the net profits are divided between Members when determined  Accordingly the net profits have been treated
as an expense 1n the Profit and Loss Account To the extent they remain unpaid at the year end they are shown as hiabihties 1n the
Balance Sheet

Taxation

Income tax payable on the Partnership’s profits 1s solely the personal hab:hty of the Members and consequently 1s not dealt wath in
these Financial Statements

Intangible assets

Costs incurred by the Partnership in the Corporation of Lloyd’s auctions m order to acquire nghis to participate on syndicates’
underwnting years are included within intangible fixed assets and amortised over a 5 year peniod beginning in the year the
underwnting commences m respect of the purchased syndicate participation

Cash flow statement

The Limited Liability Partnership has no control over the disposition of assets and habilities at Lloyd’s Consequently, the Cash Flow
Statement 1s prepared reflecting only the movement 1n corporate funds, which includes transfers to and from syndicates at Lloyd’s

14
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Notes to the Financial Statements
For the year ended 31 December 2012

Class of Business

2012

Direct Insurance

Accident and health

Motor — third party hability
Motor — other classes

Manne, aviation and transport
Fire and other damage to property
Third party hability

Credit and suretyship

Legal expenses

Assistance

Miscellaneous

Total Direct
Reinsurance

Total

2011

Direct Insurance

Accident and health

Motor — third party habihity
Motor — other classes

Manne, aviation and transport
Fire and other damage to property
Third party hability

Credit and suretyship

Legal expenses

Agsistance

Mascellaneous

Total Direct
Relnsurance

Total

Gross Gross Gross Net
Premiums Premiums Claims Operating Reinsurance

Written Earned Incurred Expenses Balance Total
£ £ £ £ £ £
18,905 17,977 (8,697) (7,284) (865) 1,131
1,003 1,336 705 (489) {621) 931
38,139 38,927 (28,419) (13,398) 1,058 (1,832)
50,744 51,455 (26,267) (15,503) (1,226) 8,459
125,608 120,238 (68,575) (40,897) (9,998) 768
85,499 83,161 (35,453) (30,267 (2,978) 14,463
6,749 6,841 (2,529) (2,104) 972) 1,236
1,377 1,140 (478) (579) 1 84
1,766 1,742 (624) (1,003) ()] 112
329,790 322,817 {170,337) (111,524) (15,604) 25,352
203,211 178,581 (97,435) (42,225) (52,892) {13,971)
533,001 501,398 (267,772) (153,749) (68,496) 11,381

Gross Gross Gross Net

Premums Premiums Claims Operating Relnsurance

Written Earned [ncurred Expenses Balance Total
£ £ £ £ £ £
17,084 16,404 (10,291) (6,863) 74 (676)
1,846 4,754 (5,483) (1,278) 1,001 (1,006)
41,046 51,621 (45,435) (17,514) 6,366 (4,962)
56,107 52,043 (22,863) (15464) (3,020) 10,696
110,303 112,424 (65,209) (39450) (11,372) (3,607)
80,810 78,518 (33,845) (32,290) {4,141) 8,292
8,512 1,587 (2,737) (1,831 {1,099) 1,918
930 770 (213) (529) “@n (19
1,664 1,725 (794) (1,201 (23) {293)
318,302 325,846 (186,870) (116,372) {12,261) 10,343
142,774 151,072 {153,403) (31,124) (1,471) (34,926)
461,076 476,918 (340,273) (147,496) (13,732) (24,583)

All msurance business 1s underwritten 1n the UK in the Lloyd’s insurance market, which has been treated as one geographical
segment for the purpose of SSAP25 Segmental Reporting
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Nomina No 130 LLP

Notes to the Financial Statements (continued)
For the year ended 31 December 2012

2.  Net Operating Expenses 2012 2011

£ £

Acquisition costs 127534 108,713

Change 1n deferred acquisition costs (8,869) 3,244

Admimstrative expenses 27,175 27,021
Reinsurance commissions and profit participations (9,806) (8,003}

Personal expenses 17,715 16,521

153,749 147,496

3. Investment Income 2012 2011

£ £

Income from investments 14,241 16,656

Gains on the realisation of nvestments 4,022 4,675

Bank deposit interest 48 35

18311 21,366

4. Investment Expenses and Charges 2012 2011

£ £

Investment management expenses, including interest 950 845

Losses on the realisation of investments 4,434 5,532

5,384 6,377

5. Profit/(Loss) for the Financial Period Before Members’ Remuneration and Profit Shares

2012 2011
£ £

The profit/{(loss) on ordinary activities is stated after charging/(crediting)
Amortisation of syndicate capacity 2,413 10,248
(Profit)/loss on disposal of syndicate capacity - -
(Profit)/loss on exchange 7,035 536

Interest on bank loans and overdrafts - -

Other interest - -

The Limited Liability Partnership has no employees

The auditors, PKF Littlgjohn LLP, charge a fixed fee to Nomina Ple for the provision of the audit of the LLP This fee 1s
included wathin the service fee charged to the Partnership by Nomina Ple and equates to approximately £85 (2011 £95)
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Nomina No 130 LLP

Notes to the Financial Statements (continued)

For the year ended 31 December 2012

6. Members’ Remuneration

The average number of Members during the period was 6

Profit/(loss) (including remuneration) attnbutable to the Member with the

largest entitlement

Intangible Assets

Purchased syndicate capacity
Cost

At 1 January 2012

Additions

Disposals

At 31 December 2012

Amortisation

At 1 January 2012
Provided dunng the year
Disposals

At 31 December 2012

Net Book Value
At 31 December 2012

At 31 December 2011

Investments

Other financial investments - Syndicate

Shares and other vanable yield secunties and umits in
uRnIt trusts

Debt securities and other fixed income secunties
Parttcipation 1n mvestment pools

Loans secured by mortgages

Other loans

Deposits with credit institutions

Other

Listed investments included wathin the above

2012 2011
£ £
8,438 (21,340)
2012 2011
£ £
51,242 51,242
51,242 51,242
44,556 34,308
2,413 10,248
46,969 44 556
4,273 6,686
6,686 16,934
2012 2012 2011 2011
Market Market
Value Cast Value Cost
£ £ £ £
66,115 65,375 74,158 73,618
440,078 439603 471,714 482,778
16,655 18,281 13,190 12,995
2,083 2,054 1,334 1,338
3,239 3,238 3,967 3,942
609 609 2,456 2,456
- 18 6 51
528,779 529178 572,825 577,178
522,848 523,259 565,062 569,391
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Nomina No 130 LLP

Notes to the Financial Statements (continued)
For the year ended 31 December 2012

9. Loans and other debts due to Members

10.

Members’ interests at 1 January 2012
Allocated remuneration
Other movements

Members® mnterests at 31 December 2012

Syndicate
Capacity Other Total
£ £ £
9,860 (25,879 (16,019}
(2,413) 15,007 12,594
) 6,267 6,266
7,446 (4,605) 2,841

The profit/loss on disposal of syndicate capacity together with the amortisation charge 1s shown under the heading ‘Syndicate

Capacity’ The direct underwriting return and all other movements are shown under ‘Other’

Loans and other debts due to Members rank equally with debts due to ordinary creditors on wanding up

(a) Reconciliation of Operating Profit/(Loss) to Net Cash Inflow/(Qutflow) 2012 2011
from Operating Activities £ £

Profit/(loss) on ordinary activities before tax 12,594 (31,851}

(Profit)/loss atinbutable to syndicate transactions (59,677) {140)

Profit/(loss) — excluding syndicate transactions (47,083) (31,991)

{Increase)/decrease in debtors 18,026 (17,284)
Increase/(decrease) mn creditors 41,826 46,730
(Profit)/loss on disposal of syndicate capacity - -
Amortisation of syndicate capacity 2,413 10,248
Impairment of syndicate capacity - -
Realised/unrealised (gains)/losses on mvestments - -
Net cash inflow/(outflow) from operating activities 15,182 7,703

(b) Movement in Cash, Portfolio Investments and Financing

At Changes to At

1 January Cash Flow Market Value 31 December

2012 2012

£ £ £ £

Cash 799 (332) - 467

Other financial investments - - - -

799 (332) - 467
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Nomina No 130 LLP

Notes to the Financial Statements (continued)
For the year ended 31 December 2012

11. Related Party Disclosure

There are no related party transactions to be disclosed
12. Ultimate Controlling Party

The ulhmate controlling party of the Partnership 1s Mrs B J Kilvington
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