MMMMMMMMMMMMM




MURRAY SMITH LLP

CONTENTS OF THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

General mformation
Abbreviatad balance sheet

Notes to the abbreviated accounts

Page

REGISTERED NUMBER: 0C315607




MURRAY SMITH LLP

GENERAL INFORMATION
FOR THE YEAR ENDED 31 MARCH 2012
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MURRAY SMITH LLP

ABBREVIATED BALANCE SHEET AS AT
31 MARCH 2012

FIXED ASSETS
Tangible assets
intangible assets

CURRENT ASSETS
Stocks

Debtors

Cash in hand

CREDITORS
Amounts faling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts faling due after more than one year

PROVISIONS FOR LIABILITIES

NET ASSETS ATTRIBUTABLE TO MEMBERS

REPRESENTED BY:

LOANS AND OTHER DEBTS DUE TO
MEMBERS

MEMBERS OTHER INTERESTS
Capital accounts
Other amounts

TOTAL MEMBERS' INTERESTS
Amounts due from members
Post-retrement payments due {o members
Members’ other interests

REGISTERED NUMBER: OC315607

2012 201
Notes £ £ £
2 151,331 116,205
3 1,159,318 1,240,673
1,310,649 1,356,878
8,240 9,295
947,888 1,026,904
— 159 300
956,287 1,036,499
4 737,707 746,067
218,580 290,432
1,529,229 1,647,310
4 (28.720) (11.327)
5 (759.710) (804,451)
740,799 831,532
1,143,056 988,804
305,000 305,000
(707.257) (462,272)
740,798 831,532
1
(32,816) (110,604)
1,143,056 988,804
(402,257) (157,272)
707,983 720,928

————
—— =

The notes form part of these abbrewviated accounts
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MURRAY SMITH LLP REGISTERED NUMBER. OC315607

ABBREVIATED BALANCE SHEET AS AT
31 MARCH 2012 (Continued)

The LLP 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 as applied to LLP's

by the Limited Liability Partnerships (Accounts and Audit) (Application of Comparnies Act 2006) Regulations 2008
for the year ended 31 March 2012

The members acknowledge their responsibiities for

(a) ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act

2006 as applied to LLP's by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the LLP as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise compiy with the requirements of the Companies Act 2006 as applied to
LLP's by the Limited Liability Partnerships (Accounts and Audrit) (Application of Companies Act 20086)
Regulations 2008 relating to financial statements, so far as applicable to the LLP

The abbreviated accounts have been prepared in accordance with the special prowisions of Part 15 of the Companies
Act 2006 as applied to LLP's by the Limited Liabiity Partnerstups (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008 reiating to small LLPs

The financial statements were approved by the members of the LLP on 20 December 2012 and were signed by

P R Danel - Designated member

[TCe~_

M G Benson - Designated member

The notes form part of these abbreviated accounts
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MURRAY SMITH LLP

REGISTERED NUMBER: OC315607
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entibes (effective Apnl 2008) and the requirements of the Statement of
Recommended Practice, 'Accounting by Limited Liability Partnerships’

Tumover

Turncver represents amounts chargeable to clients for the provision of professional services that have been
provided dunng the year, excluding Value Added Tax Income Is recogmsed at the point where the right to
consideration anses and the excess over invoiced amounts 1s shown within accrued income

Depreciation
Depreciation 1s provided for at the following annual rates in order to wnte off the cost of each asset over ds
estimated useful ife

Motor vehicles -25% reducing balance
Fixtures and fithngs -10% reducing batance
Computers -25% straight line
Goodwill

Goodwill anses as a direct consequence of the requirement under the Statement of Recommended Practice to
account for post-retirement annuries in the LLP financial statements It 15 being amortised on a straight line basis |
over 20 years

Stocks
Stocks are valued at the lower of cost and net realisable value

Hire purchase commitments

Tangible fixed assets heid under hire putchase contracts are capitalised and depreciated over their estmated
useful wes The corresponding obligations are treated in the balance sheet as llabilitles  Finance charges are
allocated to accounting penods over the term of the contracts

Operating leases
Rentals applicable to operating leases where substantially all the benefits and nsks of ownership remain with the
lessor are charged to the profit and loss accounton a straight line basis

Pensions
The LLP makes contnibutions to employees’ personal pension schemes Contributions payable for the year are
charged in the profit and loss account

Post-retirement payments to members
Under the terms of the membership agreement the Limited Liability Partnership has a hability to make post-
retirement payments to members after they have retired from the partnership

To the extent that the right fo these payments accrues over the penod in which the ndividual serves as a member
the costs are recognised each year dunng that period These amounts are included as 'Members' remuneration
charged as an expense' In the profit and loss account

The amount provided is included in "Loans and other debts due to members' while the member remains a !
member of the Limited Liability Partnership  Upon retirement the outstanding hability 1s transferred to provisions
and disclosed as postretirement payments to former members
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MURRAY SMITH LLP

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2012

2 TANGIBLE FIXED ASSETS
COST
At 1 Apnt 2011
Additions
Disposals

At 31 March 2012

DEPRECIATION

At 1 Apnl 2011

Charge for the year
Elminated on disposals

At 31 March 2012

NET BOOK VALUE
At 31 March 2012
At 31 March 2011
3 INTANGIBLE FIXED ASSETS

COST
At 1 Apnl 2011 and 31 March 2012

AMORTISATION
At 1 April 2011
Charge for the year

At 31 March 2012

NET BOOK VALUE
At 31 March 2012

At 31 March 2014

4 CREDITORS

Of the amounts included n creditors £431,566 (2011 - £386,229) 1s secured

5 PROVISIONS FOR LIABILITIES

REGISTERED NUMBER 0C315607

Total

257,639
84,739

(656,029)
286,349

141,434
32,254

(38,670)
135,018

151,331

116,205

Goodwill
£
1,627,109

386,436
81,355

467,71

1,159,318

1,240,673

e —sle——
————— e

Provisions represent post-retirement payments to former members, calculated as the discounted value of annurties
payable over a penod of 15 years from their retirement date The element payable by instalments after five years 1s

£306,286 (2011 - £348,572)
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