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Chartered Accountant's Report to the Members
an the Unaudited Financial Statements of

V&P Properties LLP

The following reproduces the text of the report prepared for the members in respect of the LLP's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages three to five)
have been prepared

In order to assist you to fulfil your duties under the Companies Act 2006 as modified by the Limuted Liability
Partnerships (Accounts and Audit) (Apphcation of Companies Act 2006) Regulations 2008 1 have prepared for your
approval the financial statements of V & P Properties LLP for the year ended 31 March 2011 which compnse the Profit
and Loss Account, the Balance Sheet and the related notes from the LLP's accounting records and from information and
explanations you have given me

As a practising member of the Chartered Insuitute of Management Accountants 1 am subject Lo 1ts ethical and other
professional requirements which are detailed at http //www cimaglobal com

This report 15 made solely to the members of V & P Properties LLP, as a body, in accordance with the terms of my
engagement letier dated 1 July 2011 My work has been undertaken solely to prepare for your approval the financial
statements of V & P Properties LLP and state those matters that | have agreed to state to the members of V & P
Properues LLP, as a body 1n this report in accordance with the requirements of the Chartered Institute of Management
Accountants as detailed at http //www cimaglobal com To the fullest extent permitted by law, 1 do not accept or assume
responsibility to anyone other than the LLP and 1ts members, as a body, for my work or for this report

It 1s your duty to ensure that V & P Properties LLP has kept adequate accounting records and to prepare statutory
financial statements that give at rue and fair view of the assets, habiliics, financial posiion and profit of V & P
Properties LLP You consider that V & P Properties LLP 1s exempt from the statutory audil requirement for the year

| have not been nstructed to carry out an audit or a review of the financial statements of V & P Properues LLP 1or this
reason, | have not verified the accuracy or completeness of the accounting records or imtormation and explanations you
have given to me and [ do not, therefore, express any opumion on the statutory financial statements

K L Whitehouse Associates Ltd
Chartered Management Accountants
23 Pilkington Avenue

Sutton Coldfield

West Midlands

B72 ILA

L7
Date /8. 73, el

This page does not form part of the abbreviated accounts
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V&P Properties LLP

Abbreviated Balance Sheet
31 March 2011

Notes
FIXED ASSETS
Investmenl property 2

CURRENT ASSETS

Debtors
Cash at bank

CREDITORS
Amounts falling due within ane year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one

year 3

NET ASSETS ATTRIBUTABLE TO MEMBERS

MEMBERS' OTHER INTERESTS
Capital accounts

TOTAL MEMBERS' INTERESTS
Members' other interests

The LLP 15 entitled to exemption from audit under Secuian 477 of the Companies Act 2006 as modified by the Lumuted
Liability Partnerships (Accounts and Audit) (Applicatton of Companies Act 2006) Regulations 2008 for the year ended

31 March 2011

The members acknowledge their responsibilities for

(a) ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 as modified by the Limited Liability Partnerships (Accounts and Audit) (Application of Compantes Act

2006) Regulations 2008 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the LLP as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 as modified by the
Limted Luabiluty Partnerships {(Accounts and Audiwt) (Applicaion of Companies Act 2006) Regulauons 2008

2

3131

16,200

249,361

4

65,561

27,680

relating to financial statements, so far as applicable to the LLP

£

1,690,084

437,881

2,127,965

207,228

1,920,737
1,920,737

1,920,737

The notes form part of these abbreviated accounts
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3t310

104,797

207,895

312,692

26,027

£

1,660,084

286,665

1,976,749

225,345

1,751,404

1,751,404

1,751,404

continued



V& P Properties LLP

Abbreviated Balance Sheet - continued
31 March 2011

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 as modiied by the Limited Liability Partnerships (Accounts and Audity (Applicatien of Companies Act 2006)
Regulauons 2008 refating to small LLPs

r§r2. let)

The financial statements were approved by the members of the LLP on and were signed

W

R V Astley - Designated membe

The notes form part of these abbreviated accounts
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V & P Properues LLP

Netes 10 the Abbreviated Accounts
for the Year Ended 31 March 2011

2%}

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with the
financial Reporting Standard for Smaller Entities (effective Apnil 2008) and the requirements of the Statement of
Recommended Practice. Accounting by Limited Liability Partnerships

1urnover
Purnover represents nct mvoiced sales of services, excluding value added tax, except m respect of service
contracts where turmover 1s recognised when the LLP obtains the right to consideration

Investment property

Invesiment properties are included 1n the balance sheet at their open market value 1n accordance with the
Financial Reporung Standard for Smaller Enuties {effective April 2008) and are not depreciated This statement
1$ contrary 10 the Companigs Act 2006, as apphed by The Limited Liabihty Partnerships (Accounts & Audit)
(Application of Companies Act 2006) Regulations 2008, which states that fixed assets should be depreciated but
15, 1n the opinion of the members, necessary in order to give a true and fair view of the financial position of the
LLP

INVESTMENT PROPERTY

Total
£
COSI
At Apnl 2010
and 31 March 2011 1,690,084
NET BOOK VALUE
At 31 March 2011 1,690,084
AL 31 March 2010 1,690,084
CREDITORS
Creduors include the following debts falling due in more than five years
’ 31311 31310
£ £
Repayable by instalments 132,871 151 675

RELATED PAR1Y DISCLOSURES

V & P Properties LLP rented property to R V Astley LLP, of which Mr R V Astley and Mr N P Astley are
members The towal rem paid duning the year was £167,440 (2010 - £167,440) At the year end £5,233 was
recervable from R V Astley LLP (2010 - £1.047) and 15 included in ['rade Debtors

Dunng the year the LLP advanced £100,000 (2010 -£ 100,000) to R V Astley LLP Interest 1s payable on the

outstanding balance at 5% per annum The aggregated accrued interest together with the principal has been
included within Other Debtors and amounts to £210,967 {2010 £103,750)
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