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HERAX PARTNERS LLP

Limited Liability Partnership Registration No. OC306021

BALANCE SHEET
AS AT 31 DECEMBER 2016

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year :

Net current assets/(liabilities)

Total assets less current liabilities
Represented by:

Loans and other debts due to
members within one year

Members' capital classified as a liability
Members' other interests

Members' capital classified as equity
Revaluation reserve

Total members' interests
Loans and other debts due to members
Members' other interests

Notes

2016

145,697
848,431

994,128

(983,734)

2,550

2,551

10,394

12,945

(329,547)

360,000
(17,508)

12,945

(329,547)
342,492

12,945

2015

64,170
333,464

397,634

(648,317)

(250,683)

(250,682)

(593,174)

360,000
(17,508)

(250,682)

(593,174)
342,492

(250,682)

The members of the limited liability partnership have elected not to include a copy of the profit and loss account

within the financial statements.




HERAX PARTNERS LLP

Limited Liability Partnership Registration No. OC306021
BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2016

For the financial year ended 31 December 2016 the limited liability partnership was entitled to exemption from
audit under section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts
and Audit) (Application of Companies Act 2006) Regulations 2008).

The members acknowledge their responsibilities for complying with the requirements of the Act (as applied to
limited liability partnerships) with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
limited liability partnerships subject to the smal! limited liability partnerships' regime.

The financial statements were approved by the merﬁbers and authorised for issue on zﬁ/ﬂ/ﬂ}'and are
i on their behalf by:
-

AJT MacPhérsoﬁ
Designated member




HERAX PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2016

1

141

1.2

Accounting policies

Limited liability partnership information
Herax Partners LLP is a limited liability partnership incorporated in England and Wales. The registered
office is 35 Berkeley Square, London, W1J 5BF.

The limited liability partnership's principal activities are disclosed in the Members' Report.

Accouhting convention
The financial statements are prepared under the historical cost convention.

The financiél statements are prepared in sterling, which is the functional currency of the limited liability
partnership. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2016 are the first financial statements of
Herax Partners LLP prepared in accordance with FRS 102, The Financial Reporting Standard applicable in
the UK and Republic of Ireland. The date of transition to FRS 102 was 1 January 2015. The reported
financial position and financial performance for the previous period are not affected by the transition to
FRS 102.

Turnover
Turnover comprises revenue recognised by the LLP in respect of advisory services supplied during the
year, exclusive of VAT and trade discounts.

Advisory services are recognised as the work progresses and the right to consideration arises.

Iif, at the Balance sheet date, completion of contractual obligations is dependent on external factors (and
thus outside the control of the Limited Liability Partnership), then revenue is recognised only when the
event occurs. In such cases, costs incurred up to the Balance sheet date are carried forward as work in
progress.




HERAX PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1

1.3

1.4

1.5

1.6

Accounting policies : ' (Continued)

Members' participating interests

Members' participation rights are the rights of a member against the LLP that arise under the members'
agreement (for example, in respect of amounts subscribed or otherwise contributed remuneration and
profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are,
from the LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A
member's participation rights including amounts subscribed or otherwise contributed by members, for
example members' capital, are classed as liabilities unless the LLP has an unconditional right to refuse
payment to members, in which case they are classified as equity.

All amounts due to members that are classified as liabilities are ‘presented within 'Loans and other debts
due to members' and, where such an amount relates to current year profits, they are recognised within
‘Members' remuneration charged as an expense’ in arriving at the relevant year’s resuit. Undivided
amounts that are classified as equity are shown within ‘Members' other interests’. Amounts recoverable
from members are presented as debtors and shown as amounts due from members within members’
interests. ' ’

Where there exists an asset and liability component in respect of an individual member’'s participation
rights, they are presented on a gross basis unless the LLP has both a legally enforceable right to set off the
recognised amounts, and it intends either to settle on a net basis or to settle and reaiise these amounts
simultaneously, in which case they are presented net.

Once an unavoidable obligation has been created in favour of members through allocation of profits or
other means, any undrawn profits remaining at the reporting date are shown as ‘Loans and other debts
due to members’ to the extent they exceed debts due from a specific member.

Tangible fixed assets '
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
deprec@ation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipm'ent 25% straight line
Office equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the profit and loss account.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Equity instruments

Equity instruments issued by the limited liability partnership are recorded at the proceeds received, net of
direct issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the limited liability partnership.




HERAX PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

17

1.8

Accounting policies ‘ : (Continued)

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised on a straight line basis over the lease term.

Foreign exchange )

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Employees
The average number of persons (excluding mémbers) employed by the partnership during the year was 3

(2015 - 2).

Tangible fixed assets

Fixtures, Office Total
fittings & equipment
equipment
£ £ £
Cost
At 1 January 2016 1,660 11,082 12,742
Additions 3,033 411 3,444
At 31 December 2016 4,693 11,493 16,186
Depreciation and impairment
At 1 January 2016 1,660 11,082 12,742
Depreciation charged in the year 758 136 894
At 31 December 2016 2,418 11,218 13,636
Carrying amount :
At 31 December 2016 2,275 275 2,550
At 31 December 2015 - . ]
Fixed asset investments
2016 2015
£ £
Investments . 1 1

The investment represents shares held in Q Charge Europe AG which 'is listed on the Berlin Stock
Exchange. The financial position of Q Charge Europe AG has deteriorated since the investment was made
and in the opinion of the Partners, the value of the investment has been impaired accordingly.

-5-



HERAX PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

i (Continued)
4 Fixed asset investments

Movements in fixed asset investments

Investments
other than
loans

Cost or valuation
At 1 January 2016 & 31 December 2016 1

Carrying amount
At 31 December 2016 1
At 31 December 20i5 1

5 Debtofs
. . 2016 2015
Amounts falling due within one year: £ £
Trade debtors 85,361 45,934
Other debtors _ 60,336 18,236
145,697 64,170
6 Creditors: amounts falling due within one year

2016 2015
£ £
Bank loans and overdrafts : - 144
Trade creditors 17,892 10,737
Other taxation and social security 13,027 34,329
Other creditors 952,815 603,107
983,734 648,317

7 Loans ‘and other debts due to members

Irh the event of a winding up the amounts included in "Loans and other debts due to members" will rank
equally with unsecured creditors. ’




HERAX PARTNERS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

8

Cperating lease commitments

Lessee
At 31 December 2016 the limited liability partnership had capital commitments as follows:

2016 2015
£ £
60,720 121,440

Related party transactions

A Reig-Schmidt, a member of Herax Partners LLP, is a shareholder of Herax International Limited. During
the year Herax Partners LLP were charged marketing costs of £440,910 (2015 - £257,850) by Herax
Internationa! Limited, a company registered in Jersey. At the balance sheet date £804,843 (2015 -
£463,810) was due to Herax International Limited and is included within other creditors.

Herax Limited is a corporate member of Herax Partners LLP. During the year Herax Partners LLP paid
expenses on behalf of Herax Limited of £8,847 (2015 - £7,297). At the balance sheet date £16,144 (2015 -
£7,297) was due to Herax LLP and is included within other debtors. Interest is payable on the equity that
Herax Limited holds in Herax Partners LLP at a rate of 5% per annum, during the year this amounted to
£Nil (2015 - £Nil). The total amount of £10,972 was oustanding at the year end and included in accruals.




