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INFOSOFT NI LIMITED

BALANCE SHEET
AS AT 28 FEBRUARY 2017

2017 2016
Notes £ £ £ £

Fixed assets
Tangible assets 2 34 901

Current assets

Stocks 3,220 3,440
Debtors 80.194 37,397
Cash at bank and in hand 129,579 57,044

| 212903 . o7t
Creditors: amounts falling due within .
one year (111.,814) (91,424)

Net current assets - 101,179 6,457

Total assets less current liabilities ' ' 101,213 7,368

Capital and reserves
Called up share capital 3 10 ‘ 10
Profit and loss reserves - 101,203 7,348

Total equity 101,213 7,358

v

In accordance with section 444 of the Companies Act 2008 all of the members of the company have consented
to the preparation of abridged financial statements pursuant 1o paragraph 1A of Schedule 1 to the Small
Companies and Groups (Accounts and Directors’ Repon) Regulatlons (S.L 2008/409)(b)

The director of the company have elected not to lnclude  copy of the prof it and loss account withm the financial
statements.

For the financlal year ended 28 February 2017 the company was entitled tg exempuon from auglit under section ,
477 of the Companies Act 2006 relating to small compames

The director acknowledges his responsibilities -for complying with the requlrements of the Act wlth respect {o
accounting records and the preparatlon of fi nanclal statements

The members have not required the company to oblaln an audlt of its financial statements for the year in
question in accordance with section 476.

These fi narmal statements have been prepared and delivered in accordance w;th the provnslons applicable to
companies subject to the small companies' reglme :




INFOSOFT NI LIMITED

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2017

The financial statements were approved by the board of directors and authorised for issue on 15 May 2017 and
are signed on its behalf by:

Bl

Branislav Pajér
Director

Company Registration No. NI064607




INFOSOFT NI LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2017

1.1

1.2

13

Accounting policies

Company information
Infosoft NI Limited is a private company limited by shares incorporated in Northern Ireland. The registered
office is The Innovation Centre Catalyst Inc, Queens Road, Belfast, BT3 9DT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the fupctional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have bean prepared under the historical cost convention, modified to include the
revalu:zion of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideratlon received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discaunts, settlement discounts and volume rebates,

When cash inflows are deferred and represant a financing arrangerﬁqnt, the fair value of the consideration
is the present value of the future receipts. The difference hetween the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods ig recogniged when the significant risks and rewards of pwnership of the
goods have passed to the buyer (usually en dlspgtch of the goods), the amount of revenue can he
measured reliably, it is probable that the economic benefifs associated \ with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

.Revenue from contracts for the provision of professianal services is recognised by reference to the stage
of completion when the stage of completaon, costs incurred and_costs to complete can be estimated

reliably. The stage of completion is calculated by comparing costs incurred, mainly in refation to contractual
hourly staff rates and materials, as a propgrtion af total costs Where the outcome cannot be ‘estimatad
reliably, revenue is recognised only to the extent of the expenses recognlsed that are recoverable

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or, valuatlon net of
deprectatlon and any impairment losses.

Depreciation is recognised so as to write off the cost or valuatlon of assets less their rasidual values over
their useful tives on the fouowmg bases

Fixtures, fittings & equipment
Computer equipment 33.3% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

va-



INFOSOFT NI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

14

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-gener_ating unit to which the asset belongs.

Recoverable amount is the higher of fair value Iess costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted ta their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not t;_egn adjusted. ’

if the recoverable amount of an asset (or cash- generatlng unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generatlng unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss |s treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estlmate of its recoverable amount, but so that the
increased carrying amount does not exceed the carnying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised Immedlateiy in proﬂt or foss, unless the relevant asset is carried at a
revalued amount, in which case the reversgl of the lmpalrment loss is treated as a revaluation increase.

Stocks

Stock: are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicabla, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condltlon

Stocks held for distribution at no or nominal conside;atuon are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of serwce potent|a|

At each repomng date an assessmem is made for impairment, Any excess of the carrying amount of
stocks over its estimated sejling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognlsed in profitorloss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with
banks, other short-term liquid investments with orlgpnal maturities of three months or Iess and bank
overdrafts. Bank overdrafts are shown within porrowings in qurrent liabilities.

Financial instruments
The company has elected to apply the provisiong of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the mstrument ‘

Flnancnal assets and liabilities are offset, with tha ngt amounts presented in the financial statements, when
there is a legaﬂy enforceable right to set off the recognlsed amounts and there is an intention to settle on 3
net basis or to realise the asset and settle the liability atmul;qneoqs!y




INFOSOFT NI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

1.8

19

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classgf ied according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after dedugting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of mterest Financia! liabilities classified as
payable within one year are not amomsed '

Debt instruments are subsequently carrled at amonised coat using the effectwe interest rate method

Trade creditors are obligations to pay for gopds or gervices that have been acquired in the ardinary course
of business from suppliers; Amounts payable are dassuﬂeq as current liabilities if payment is due within
one year or less. if not, they are presented as non-current Ilabllmes Trade creditors are recognlsed initially
at transaction price and subsequently maasured al amonlsed cost usung the effective lnterest method

Equity Instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity anstruments are racogmsed as llabllltues once they are no longer at the
discretion of the company. .

Taxation.
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax .

The tax: currently payable is based on taxable profit-for the year, Taxable profit differs from net profit as
reported in the profit and loss account because i excludes items of income or expense that are taxable or
deductible in other years and it further exclydes itema that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have baen enacted or substantlvely enacted by the
reportmg end date.




INFOSOFT NI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

1.10

1.12

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liahilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferrad tax assets and liabilities relate
to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recogmsed asa Ilablhty and an expense, unless those costs
are required to be recognised as part of the cost of stack or fixed assets

The cost of any unused holiday entitlement is recogmsed in the perlod in which the employee’s services
are received.

Termination benefits are recognised immadiately s an expense when the company is demonstrably
committed to terminate the employment of an employee aorto provide termination benefits. -

Leases

Rentals payable under operating leases, including gny lease incentives received, are charged ta income
on a straight Iine hasis over the term of the relevant leaae except where another more systematlc basis is
more repres'-‘nta"ve of the time pattern in which economlc benefits from the lease asset are consumed

Government grants
Government grants are recognised at the fair valus of the asset received or receivable when there is
reasonable assurance that the grant condmons will bg met and the grants will be recelved

A grant that specifies performance condltlons is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or recelvable A grant recelved before the recognltion crstena are satisfied is
recognised as a liability.




'INFOSOFT NI LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2017

2 Tangible fixed assets
Cost
At 28 February 2016 and 28 February 2017
Depreciation and imbairment
At 29 February 2016
Depreciation charged in the year

At 28 February 2017

Carrying amount
At 28 Fabruary 2017

At 28 February 2016

3 Called up share capital

Ordinary ghare capital
Issued and fully paid
» 10 Ordingry Shaigs of £1 each

2017

13

o7



