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Parkview Veterinary Clinic Limited

Balance sheet as at 31 October 2017

2017 2016
Notes £ £
Fixed assets
Intangible assets : . 3 - | -
Tangible assets , ! 4 360,582 374,432
Investments , 5 38,000 26,800
398,582 401,232
Current assets
- Stock - 266,817 210,258
Debtors . 651,828 669,804
Cash at bank and in hand 301,275 302,620
: ‘ 1,219,920 1,182,682
Creditors: amounts falling due within one year ' 6 (155,373) (217,710)
""Net current assets 1064547 . 964972
Total assets less current liabilities ‘ 1,463,129 1,366,204
Provisions for liabilities ' 7 ‘ (12,338) (10,523)
Net assets - . ) 1,450,791 1,355,681
Capital and reserves
Called up share capital 8 3 3
Profit and loss account 1,450,788 1,355,678
Shareholders’ funds 1,450,791 1,355,681

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the profit and loss account has been taken.

For the financial year ended 31 October 2017, the company was entitled to exemption from audit underSection 477 of the
Companies Act 2006 relating to small companies and the members have not required the company to obtain an audit of its financial
statements for the year in question in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companles Act 2006 with respect to
accounting records and the preparation of financial statements.

100% of the company’s members have consented to the directors drawing up an abridged balance sheet for the year ended 31
October 2017.

The abridged accounts were ‘approved and authorised for issue by the board of directors on 28 June 2018 and were signed on its

behalf by:

S Johnston L Yohnston K Sheridan
Director Dikector Director Registered number: N1048342

The notes on pages 3 to 7 form part of these financial statements.



Parkview Veterinary Clinic Limited

Notes to the financial statements for the year ended 31 October 2017

1 - Summary of significant accounting policies
(@) General information and basis of preparation

Parkview Veterinary Clinic Limited is a private company limited by shares incorporated in Northern Ireland, United Kingdom.
The address of the registered office is given in the company information on page 1 of these financial statements. The company’s
principal activity is the operation of veterinary clinics.

The financial statements have been prepared in accordance with applicable accounting standards including Financial Reporting
Standard 102 The Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS 102) as adapted by Section
1A of FRS 102 and the Companies Act 2006. The financial statements have been prepared on a going concern basis under the
historical cost convention, modified to include certain items at fair value. The financial statements are presented in sterling
which is the functional currency of the company.

' The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied unless otherwise stated. The company adopted FRS 102 in the current year and information on
the impact of this is given in note 12.

(b) Goodwill

Purchased goodwill arising on acquisitions is eliminated by amortisation through the profit and loss account over its useful
economic life. The useful economic life of the asset shown in note 3 has been estimated by the directors at ten years.

(¢) Tangible fixed assets
Tangible fixed assets are stated at cost less depreciation and impairment.
The cost of tangible fixed assets is their'purchase cost, together with any incidental costs of acquisition. Depreciation is

calculated so as to write off the cost of tangible fixed assets, less their estimated residual values, on a straight line basis over
the expected useful economic lives of the assets concerned. The principal annual rates used are as follows:

Buildings ‘ - 2% straight line
Plant and equipment - 25%  reducing balance
Leased equipment - 20% - straight line
Motor vehicles - 25%  reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if
there is an indication of a significant change since the last reporting date.

Gains and losses on dlsposals are determined by comparing the proceeds with the carrying amount and are recognised within
‘administrative expenses’ in the profit and loss account.

(d) Leasing

Tangible fixed assets acquired under finance leases or hire purchase contracts are capitalised and depreciated in the same manner .
as other tangible fixed assets. The related obligations, net of future finance charges, are included in creditors.

(¢) Investments
Investments in shares are stated at fair value.
(3] Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete and sell
Cost is based on the cost of purchase on a first in, first out basis. :

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its selling
price less costs to complete and sell. The impairment loss is recognised immediately in the profit and loss account.
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Notes to the financial statements for the year ended 31 October_2017 :

1 Summary of significant acéounting policies (continued)

(g) Debtors

. Debtors with no stated interest rate and receivable within one year are recorded at transaction price, less any impairment.
(h)  Cash at bank and in hand

Cash at bank and in hand includes cash on hand, demand deposits and other term highly liquid investments regardless of
maturity.

(i) Creditors

Creditors with no stated interest rate and payable within one year are recorded at transaction price. Other financial liabilities,
mcludmg bank loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method.

(i)  Financial instruments

Apart from investments measured at fair value, the company only enters into basic financial instruments transactions that result
in the Tecognition of financial assets and liabilities like trade and other accounts receivable and payable which are recognised at
transaction price.

(k)  Pensions

The company operates defined contribution pension schemes for the benefit of directors and employees. Contributions payable
are recognised in profit and loss account when due.

() Provisions

Provisions are recognised when the company has an obligation at the balance sheet date as a result of a past event, it is
probable that an outflow of economic benefits will be required in settlement and the amount can be reliably estimated.

(m) Turnover and other income

Turnover is measured at the fair value of the consideration received or receivable net of VAT and trade discounts. Turnover is
recognised when, and to the extent that, the company obtains the right to consideration in exchange for its performance.

(n) Tax

Current tax represents the amount of tax payable or receivable in respect of the taxable profit (or loss) for the current or past
reporting periods. It is measured at the amount expected to be paid or recovered using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax represents the future tax consequences of transactions and events recognised in the financial statements of current
and previous periods. It is recognised in respect of all timing differences, with certain exceptions. Timing differences are
differences between taxable profits and total comprehensive income as stated in the financial statements that arise from the
inclusion of income and expense in tax assessments in periods different from those in which they are recognised in the
financial statements. Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date
that are expected to apply to the reversal of timing differences. Deferred tax on revalued non-depreciable tangible fixed assets
and investment properties is measured using the rates and allowances that apply to the sale of the asset.

(0) Foreign currencies

Transactions denominated in foreign currencies are translated at the exchange rate at the date of the transaction. All monetary
assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling at the balance sheet date.
Non-monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange at the date of the
transaction. The resulting gain or loss is dealt with in the profit and loss account.



Parkview Veterinary Clinic Limited

Notes to the financial statements for the yéar ended 31 October 2017

2 Employees

2017 © 2016
Number Number
The average monthly number of persons employed by the company
(including directors) during the year was as follows:-
Employees 20 20
3 Intangible assets
Goodwill
£
Cost
At 1 November 2016 and at 31 October 2017 170,850
Amortisation
At 1 November 2016 and at 31 October 2017 170,850
Net book \;alue
At 31 October 2017 -
At 31 October 2016 -
4 Tangible fixed assets
Total
£
Cost
At 1 November 2016 797,971
Additions 21,841
At 31 October 2017 819,812
Depreciation
At 1 November 2016 423,539
Charge for the year 35,691
At 31 October 2017 459,230
Net book value
At 31 October 2017 360,582
At 31 October 2016 374,432




Parkview Veterinary Clinic Limited

Notes to the financial statements for the year ended 31 October 2017

5 Investments

2017 2016
£ £
Investments =~ - 38,000 26,800

The investments comprlse a holding of unlisted shares and had a cost of £26,800 at 31 October 2017 (2016: £26 ,800). The fair
value is based on the directors’ knowledge of recent transactions in the same assets.

6 Creditors: amounts falling due within one year

2017 2016
. £ £
Creditors : 148,881 209,906
Accruals 6,492 7,804
155373 217,710
7 Provisions for liabilities
Deferred
Taxation
£
At 1 November 2016 | 10,523
Charged to the profit and loss account , 1,815
At 31 October 2017 ' ' 12,338
2017 2016
£ £
Deferred taxation
Accelerated capital allowances ’ . 10,210 10,523
Other timing differences 2,128 -
12,338 10,523
8 Called up share capital
2017 2016
£ £
Authorised
100,000 ordinary shares of £1 each ’ 100,000 100,000

Allotted and fully paid
3 ordinary shares of £1 each 3 3
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Parkview Veterinary Clinic Limited

Notes to the financial statements for the year ended 31 October 2017

9 Financial instruments

2017 2016
£ £
- The carrying amounts of the company’s financial instruments are as follows:
Financial assets
Measured at fair value through profit or loss:
Current asset investments (note 5) _ 26,800

26,800

The income, expenses, net gains and net losses attributable to the company’s financial instruments are summarised as follows:

Financial assets measured at fair value through the profit or loss account ' 11,200 -
Dividends received } 2,000 1,600

10 Commitments, guarantees or contingencies

There were no commitments, guarantees or contingencies at 31 October 2017 (2016: None).

11  Related party transactions

Transactions with related parties are as follows:

. Amount of transaction Amount owed to related party

Name of related party  Nature of B 2017 2016 2017 2016
(relationship) transaction . £ £ ’ £ £
Directors Dividends not withdrawn (79,904) 124,028 ' 44,392 - 124,296

less repayments

12  First time adoption of FRS 102

This is the first year that the company has presented its results under FRS 102. The last financial statements under the UK
GAAP were for the year ended 31 October 2016. The date of transition to FRS 102 was 1 November 2015. The policies
applied under the entity’s previous accounting framework are not materially different to FRS 102 and have not impacted on

equity or profit or loss.



