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Micon Limited

ABBREVIATED BALANCE SHEET

as al 30 Seplember 2007

Notes
Fixed Assets
Intangible assets 1
Tangible assets 2

Current Assets

Debtors

Cash at bank and in hand

Creditors Amounts falling due within one year 3
Net Current Assets

Total Assets less Current Liabilities

Creditors
Amounts faling due after more than one year 3

Net Assets

Captal and Reserves

Called up share capital 4
Profit and loss account

Equity Shareholders’ Funds

2007
£

8,500
23,632

308,682
159

308,841
{256,793)

.......

2006

These abbreviated financial statements have been prepared in accordance with the special prowvisions relating to
small companies within Part ViIli of the Companes {Northern iretand) Crder 1986

For the year ended 30 September 2007 the company was entitled to exemption under Article 257A(1} of the
Companies (Northem ireland} Order 1986, and no members have required the company to obtain an audit of its
financral statements for the year in question in accordance with Arhicle 257B(2)

The directors acknowledge thew responsibility for ensuning that the company keeps accounting records which comply
with Article 229 and for prepanng financral statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit and loss for the year then ended in accordance with
Article 234 and which otherwise comply with the requirements of the Camparues (Northem lreland) Order relating to

finrancial statements, so far as apphcable to the company

Approwed byv%gard and authorised for ISSUe 0N ... . ccc cet crn < 1 ene

AR
Michael Smyth\_

Dwector

and signed on its behalf by

The notes on pages 5 {o 6 form part of the abbrewviated financial statements



Micon Limited
ACCOQUNTING POLICIES

for the year ended 30 September 2007

Basis of preparation

The financial statements have been prepared in accordance with generally accepted accounting principles i lretand
and Northem ireland statute compnsing the Companies (Northern Ireland} Qrder 1986 updated to 2005. They comply
with the financial reporting standards of the Accounting Standards Board The following accounting policies have
been apphed consistently in dealing wrth items which are considered matenal in relation to the company's financral
statements

Cash flow statement
The company has availed of the exemption in FRS 1 from the requirement to produce a cash flow statement because
# 13 classed as a small company

Turnover
Tumover compnses the invoice value of goods suppled by the company, exclusive of trade discounts and value
added tax

Tangible fixed assets and depreciation

Tangble fixed assels are stated at cost or at valuation, less accumulated depreciation The charge to depreciation s
calculated to wnite off the onginal cost or valuation of tangible fixed assets, less ther estimated residual value, over
therr expected usefui lives as follows

Plant and machinery - 25% Reducing balance
Fixtures, fitbngs and equipment - 25% Reducing balance
Motor vehicles - 25% Straight hne
Leasing

Tangible fixed assets held under leasing arrangements which transfer substantially all the nsks and rewards of
ownership to the company are capitahsed and icluded n the balance sheet at thew cost or valuaton, less
depreciation The corresponding commitments are recorded as irabihties Payments i respect of these obligations
are treated as consisting of caprtal and mnterest elements, with interest charged to the profit and loss account

Rentals payable under operating ieases are dealt with in the profit and loss account as incurred over the penod of the
rental agreament

Goodwll

Purchased goodwil! ansing on the acquisthon of a business represents the excess of the acquisition cost over the fair
value of the identifiable net assets when they were acquired Purchased goodwl! is capitalised in the balance sheet
and amortised on a straight ine basis over its economic usefut life of 0 00 years, which 1s estmated to be the penod
dunng which benefits are expected to anse  On disposal of a business any goodwill not yet amortised 1s included in
determining the profit or loss on sale of the business

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year and s
calculated using the tax rates and laws that have been enacied or substantially enacted at the balance sheet date

Deferred tax 1s recogrused m respect of all ttming differences that have onginated but not reversed at the balance
sheel date where fransactions or events have occurred at that date that will result in an obhgation to pay more tax n
the future, or a nght to pay less tax in the future Timing differences are diiferences between the company's taxabie
profits and s results as stated in the financial statements

Deferred tax 1s measured on an undiscounted basis at the tax rates that are anticipated to apply in the penods in
which the timing differences are expected to reverse, based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date

Foreign currencies

Monetary assets and habilives denomimated in foresgh currencies are translated at the rates of exchange ruling at the
balance sheet date Transactons, dunng the year, which are denominated in forergn currencies are translated at the
rates of exchange ruling at the date of the transaction The resulting exchange differences are dealt with in the profit
and loss account




Micon Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

for the year ended 30 September 2007

1

INTANGIBLE FIXED ASSETS

Cost

At 30 September 2007
Provision for
dimimutien in value
At 1 Qctober 2006
Charge for year

At 30 September 2007

Net book value
At 30 September 2007

At 30 September 2006

TANGIBLE FIXED ASSETS

Cost

At 1 October 2006
Additions

Disposals

At 30 September 2007

Depreciation

At 1 October 2006
Charge for the year
On disposals

At 30 September 2007

Net book value
At 30 September 2007

At 30 September 2006

CREDITORS

Included in creditors

Amounts falling due within one year
Bank loans and overdrafts

Net obhgations under finance leases
and hire purchase contracts

Amounts falling due after more than one year
Finance leases and hire purchase contracts

SHARE CAPITAL

Ordinary Shares Class 1

£1 each

Goodwilt
£

10,000

2007

Tota)

10,000




Micon Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS continued

for the year ended 30 September 2007

The drectors’ interests in the shares of the company are as follows -

Number Held At

Name Class of Shares 30/09/07 01/10/06

Michael Smyth Ordinary Shares 1 1

Mana Smyth Ordinary Shares 1 1
2 2

5 DIRECTORS' TRANSACTIONS

Michael Smyth 41,484 55,857

..............




