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Micon Limited
ABBREVIATED BALANCE SHEET

as at 30 September 2006
2006 2005
Notes £ £
Fixed Assets
Intangible assets 1 9,000 9,000
Tangible assets 2 17,322 17,012
26,322 26,012
Current Assets
Debtors 243,042 224,516
Cash at bank and wn hand 177 177
243,219 224,693
Creditors Amounts falling due within one year 3 {170,979) {190,558)
Net Current Assets/{Liabilities) 72,240 34,135
Total Assets less Current Liabilities 98,562 60,1477
Creditors
Amounts faling due after more than one year 3 {3,634) (2,122)
Net Assets/(Liabilities) 94,928 58,025
Captal and Reserves
Called up share capial 4 2 2
Profit and loss account 94,926 58,023
Equity Shareholders' Funds 94,928 58,025

These abbreviated financial statements have been prepared i accordance with the special prowisions relating to
small compames within Pant Vill of the Companies {Northem Irefand) Order 1986

For the year ended 30 September 2006 the company was entifled to exemphon under Acticle 257A(1) of the
Companies (Northern ireland) Order 1988, and no members have required the company to obtamn an audit of its
financial statements for the year in question in accordance with Artricle 257B(2)

The directors acknowledge their responsibility for ensunng that the company keeps accounting records which comply
with Article 229 and for prepanng financial statements which give a true and farr view of the state of affairs of the
company as at the end of the financial year and of s profit and loss for the year then ended n accordance wath
Article 234 and which otherwise comply with the requirements of the Companies {Northem Iretand) Order relating to
financial statements, so far as applicable to the company

and\authorised for issua on . . ... and signed on its behalf by

Michael Smyth
Director

The notes on pages 5 to 5 form part of the abbreviated financial statements



Micon Limited
ACCOUNTING POLICIES

for the year ended 30 September 2006

Basis of preparation

The financial statements have been prepared in accordance with generally accepted accounting principles in Ireland
and Northern Ireland statute compnsing the Companies {Northem Ireland) Order 1986 updated to 2005 They comply
with the financial reporting standards of the Accounting Standards Board The following accounting pohcies have
been apphied consistently in dealing with items which are considered matenal in relation to the company's financial
statements

Gash flow statement
The company has avaited of the exemption in FRS 1 from the requirement to produce a cash flow statement because
it 1s classed as a small company

Turnover
Turnover compnses the invoice value of goods supphed by the company, exclusive of trade discounts and value
added tax

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation The charge to depreciation 1s
calculated to wnie off the anginal cost or valuation of tangible fixed assets, less therr estmated residual value, over
therr expected useful ves as follows

Plant and machinery - 25% Reducing balance
Fixtures, fitings and equipment - 25% Reducing balance
Motor vehicles - 25% Straight line
Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the year and 1s
calculated using the tax rates and laws that have been enacted or substantially enacted at the halance sheet date

Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more tax in
the future, or a nght to pay less tax n the future Timing differences are differences between the company's taxable
profits and its results as stated in the financial siatements

Deferred tax 15 measured on an undiscounted basis at the tax rates that are antrcipated to apply in the penods in
which the trming differences are expecied to reverse, hased on tax rates and laws that have been enacted or
substantively enacied by the balance sheet date

Foreign currencies

Maonetary assets and lablites denorunated in foreign currencigs are translated at the rates of exchange ruling at the
balance sheet date Transactons, dunng the year, which are denominated in foreign currencies are translated at the
rates of exchange ruling at the date of the transaction  The resulting exchange differences are deait with m the profit
and loss account




Micon Limited
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

far the year ended 30 September 2006

1

INTANGIBLE FIXED ASSETS

Cost
At 30 September 20086

Net hook value
At 30 September 2006

At 30 September 2005

TANGIBLE FIXED ASSETS
Cost
At 30 September 2006

Net book value
At 30 September 2006

At 30 September 2005

SHARE CAPITAL

Ordinary Shares Class 1 2

The directors’ imerests i the shares of the company are as follows -

Name Class of Shares
Michael Smyth Ordinary Shares
Mana Smyth Ordmary Shares

DIRECTORS' TRANSACTIONS

Michael Smyth

Goodwill Total
£ £

9,000 9,000
9.000 9,000
9,000 9,000

£

17,322

17,322

17,012

2006 2005

£ £
£1 each 2 2
2 2

Number Held At

30/09/06 0110/05
1 1

1 1

2 2

55,857 -




