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Registration Number N1044708
Amjam Limited

Accountants' Report on the Unaudited Accounts to the Director of
Amjam Limited

In accordance with the engagement letter dated 27 October 2009 and 1n order to assist you to fulfil your duties
under the Companies Act 2006, we have compled the financial statements of the company which comprise of
the Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and
mformation and explanations you have given to us

This report 1s made to the Company's Board of Directors, as a body, m accordance with the terms of our
engagement Qur work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report o the Company's Board of Directors that we have done so, and state those
matters that we have agreed to state to them m this report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's Board of Directors, as a body. for our work, or for this report.

We have carried out this engagement in accordance with technical guidance 1ssued by the Institute of Chartered
Accountants in Ireland and have complied with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements

You have acknowledged on the balance sheet for the year ended 31 May 2009 your duty to ensure that the
company has kept adequate books of account and to prepare financial statements that give a true and fair view
under the Compames Act 2006 You consider that the company is exempt from the statutory requirement for
an audit for the year

We have not been mstructed to carry out an audit of the financial statements For this reason. we have not
venified the accuracy or completeness of the books of account or information and explanations you have given
us and we do not, therefore, express any opinion on the financat statements
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Fixed Assets
Tangible assets

Current Assets
Debtors
Cash at bank and in hand

Creditors: amounts falling
due within one year

Net Current Assets

Total Assets Less Current
Liabilities

Creditors: amounts falling due

after more than one year

Net (Liabilities)/Assets

Capital and Reserves
Called up share captal
Profit and loss account

Shareholders’ Funds

Amjam Limited

Abbreviated Balance Sheet
as at 31 May 2009

2009
Notes £ £
2 10,460
5,060
3,113
8.173
(4,150)
4,023
14,483
(15,475
(992)
3 |
{993)
(992)

Registration Number NI044708

2008
£ £
8,471
30,121
12,530
42.651
(16,907)
25,744
34.215
(19,813)
14.402
|
14,401
14,402

These abbreviated accounts have been prepared 1 accordance with the special provisions relating to small
companies within Part 15 of the Compames Act 2006

The notes on pages 4 to 5 form an integral part of these financial statements.
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Registration Number NI044708
Amjam Limited

Abbreviated Balance Sheet (continued)

Director's statements required by CA 2006 ss414, 475 and 477
for the year ended 31 May 2009

These abbreviated accounts have been prepared in accordance with the special provisions relating to small
companics within Part 15 of the Companies Act 2006

For the financial year ended 31 May 2009, the company was entitled to exemption from audit under section
477 of the Companies Act 2006, and no notice has been deposited under section 476.

I, the director, acknowledge my responsibility for ensuring that the company keeps accounting records which
comply with s386 of the Act and for preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its profit or loss for the financial year in accordance
with the requirements of sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to accounts, so far as apphicable to the company.

Signed on behalf of
the board of directors

QWJ

Mr Seamus McConville
Director

Approved by the board 10 November 2009

e

The notes on pages 4 to S form an integral part of these financial statements.
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1.1.

12.

1.3

1.4,

1.5.

1.6.

Amjam Limited

Notes to theAbbreviated Unaudited Accounts
for the year ended 31 May 2609

Accounting Policies

Accounting convention
The accounts are prepared under the historical cost convention

The company has taken advantage of the exemption mn FRS! from the requurement to produce a
cashflow statement because 1t 1s a small company

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over Its
expected useful hife, as follows

Office fixtures and fittmgs - 20% Reducing Balance
Computer equipment - 25% Reducing Balance
Website software - 25% Straight Lme

Deferred taxation

Provision 1s made for deferred taxation using the hability method to take account of timing differences
between the incidence of income and expenditure for taxation and accounting purposes except to the
extent that the director considers that a hability to taxation 1s untikely to materialise

Foreign currencies

Monetary assets and liabihties denominated 1n foreign currencies are translated into sterling at the rates
of exchange prevailing at the accounting date Transactions in foreign currencies are recorded at the
date of the transactions All differences are taken to the Profit and Loss account

Going Concern

The accounts have been prepared on the assumption that the company 1s able to carry on business as a
gomg concern The company has a £992 deficit on the balance sheet and made a loss this year
However, most of the long term funding for the company 1s by way of a director’s loan account The
director has made a commitment not 1o seek repayment of the loan within the foreseeable future The
director 1s confident that the company wll trade out of its current difficulties
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Amjam Limited

Notes to theAbbreviated Unaudited Accounts
for the year ended 31 May 2009

continued

Fixed assets Tangible

fixed

assets

£
Cost
At 1 June 2008 15812
Additions 5,994
A1 31 May 2009 21,906
Depreciation
At 1 June 2008 7.44]
Charge for year 4,005
At 31 May 2009 11.446
Net book values
At 31 May 2009 10,460
At 31 May 2008 8.471
Share capital 2009 2008
£ £

Allotted, called up and fully paid equity
1 Ordinary shares of £1 each ] 1

Related party transactions

Transactions with related party

Seamus McConville. the sole director of Amjam Limited, had an opening Directors Loan Account
balance of £19.813 During the year, Amjam Limited borrowed a further £15,247 and repaid £19.585
to Seamus McConville, leaving a closing balance of £15,475 (2008 £19,813) and this is included in the
creditors section of the balance sheet

Controlling party
The company is under the conirol of the sole director. Seamus McConville
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