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KNOGCKMOYLE LODGE LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

The diractor presents the strategic raport for the pariod ended 30 September 2022,

Business Review

The principal activity of the company during the pariod was the provision of nursing care for 2lderly persons.

The director considers the company's key financial performance indicators to be those that communicate the financial
performance and strength of the company as a whole, these being turnover, profit before taxation and net assets.

The director is pleased with the results generated from the principal activity of the company during the period. The company
generated turnover of £3.46m (2021 - £3.17m)} in the pariod and had an aperating profit from its nursing homes of £578k
(2021 - E£616k). Profit for the period was affected by rising costs. although the impact was partly offset by additional
coronavirus support grants received in the period.

On 14 April 2022, the company sold its two nursing homeas, realising a profit of £123k on disposal. The company continues o
hald an investment property and land, and the director is currently considering the future options for the company.

At the year end the company had net assets of £5.9m (2021 - £5. 1m).

Principal Risks and Uncertainties

The company operates solely in Northern Iraland, and therefore is not subject to currency risks. The company's objective in
relation to interest rate management is te minimise the impact of interest rate volatility on interest costs in order to protect
recorded profitability. The company is in a strong cash position and does not foresee any cash flow risk in the near future.
The company's policy is to ensure that sufficient resources are available from cash balances, cash flows and near liquid
investments to ensure all obligations can be met when they fall due.

On behalf of the board

Mrs B Kiernan O'Donnell
Directar

28 March 2023




KNOGCKMOYLE LODGE LIMITED

DIRECTOR'S REPORT
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

The director presents her annual report and financial statements for the period ended 30 September 2022.

Director
The director wha held office during the peried and up to the date of signature of the financial statements was as follows:

Mrs B Kiernan O'Dannell

Results and dividends
The results for the peried are set out on page 10.

No ordinary dividends were paid. The director does not recommend payment of a final dividend.

Auditor
The auditor, GMcG BELFAST, is deemed to be reappointed under section 487(2) of the Companies Act 2006,

Statement of director’s responsibilities
The director is responsible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director has
elected to prepare the financial statements in accerdance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the director must not appreve the financial
statements unless she is satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period. In preparing these financial statements, the director is reguired to:

selecl suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the geing concem basis unless it is inappropriate 1o presume that the company
will continue in business.

The directar is responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. She is also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the preventicn and detection of fraud and other
irregularities.




KNOGCKMOYLE LODGE LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additicnally, the directors individually have taken all the necessary steps that
thay cught to have taken as directors in order ta maks themselves aware of all relevant audil infarmation and to establish
that the company's auditor is aware of that infermation.

On behalf of the board

Mrs B Kiernan O'Donnell
Director

28 March 2023




GMG
KNOCKMOYLE LODGE LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF KNOCKMOYLE LODGE LIMITED

Opinion

We have audited the financial statements of Knockmoyle Lodge Limited {the 'company’) for the period ended 30 September
2022 which comprise the statement of comprehensive income, the balance sheet, the statement of changes in equity, the
statement of cash flows and notas to the financial statements, including significant accounting policies. The financial reporting
framework that has heen applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our apinion the financial statements:
. give & true and fair view of the state of the company's affairs as at 30 September 2022 and of its profit for the period
then ended;
have been praperly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Cempanies Act 2006.

Basis for apinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)} and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfillad our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have cbtained is
sufficient and appropriate to provide a basis for cur opinion.

Conclusions relating ta geing concern
In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based an the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of
at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the director with respect to gaing concern are described in the relevant sections
of this report.
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GMG
KNOCKMOYLE LODGE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE MEMBER OF KNOCKMOYLE LODGE LIMITED

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The director is responsible for the other information contained within the annual report. Qur opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicity stated in our
report, we do not express any form of assurance conclusion thereon. Qur responsibility is to read the other information and, in
doing so, cansider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determing whether this gives rise to a material
misstaternent in the financial staterments themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to repaort that fact.

We have nothing to report in this regard.

Opiniens on other matters prescribed by the Companies Act 2006
In our opinien, hased on the work undertaken in the course of our audit:
* the information given in the skrategic repert and the director's report for the financial period for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the director's report have been prepared in accordance with applicable legal requirements.

Matters cn which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the strategic report or the director's report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2008 requires us to
repart to you if, in our opinion:
. adequate accounting records have not been kept, or returns adequate fer our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
cerlain disclosures of remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.
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GMG
KNOCKMOYLE LODGE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE MEMBER OF KNOCKMOYLE LODGE LIMITED

Responsibilities of director

As explained more fully in the director's responsibllities statement, the director is responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the director
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether
dus to fraud or error. In preparing the financial statements. the director is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the director either intends 1e liguidate the company or to cease cperations, or has no realistic alternative
but to do so.

Auditar's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or errar, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregale, they could reasonably be expected to influence the economic dacisions of users taken on the basis of
these financial statements.

The extent 1o which our procedures are capable of detecting irregularities, including fraud, is detailed below.
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GMG
KNOCKMOYLE LODGE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE MEMBER OF KNOCKMOYLE LODGE LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or atror, and then
design and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinion.

In identifying and assessing potential risks of material misstaternent in respect of irregularities, including fraud and
nan-compliances with laws and regulations, we considered the following:

® The nature of the industry and secter, contrel environment and business performance, including the cempany’s
remuneration policies for directors, bonus levels and performance targets, if any;

Results of our enguiries of management about their own identification and assessment of the risks of irregularities;

Any matters we identified having obtained and reviewed the company’'s documentation of their policies and
procedures relating to:

* |dentifying, evaluating and complying with laws and regulations and wheather they were aware of any instance
of nen-compliance:

* Detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or
alleged fraud; and

* The internal controls established to mitigate risks of fraud or non-compliance with laws and regulations;

* The matters discussed among the audit engagement team regarding how and where fraud might occur in the financial
statements and potential indicators of fraud.

As a result of these procedures. wa considered the opportunities and incentives that may exist within the company for fraud
and identified the greatest potential for fraud in revenue recognition. In common with all audits under 1ISAs (UK), we are also
required to perform specific proceduras to respond to the risk of management override.

We also obtained an understanding of the legal and regulatory frameworks that the company cperates in, focusing on
provisions of those laws and regulations that had a direct effect on the determination of material amounts and disclosures in
the financial statements. The kay laws and regulations we considered in this context included the Companies Act 2006, and
lacal tax legislation.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the financial statements
but compliance with which may be fundamental to the company's ability to operate or to avoid a material penalty.
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GMG
KNOCKMOYLE LODGE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE MEMBER OF KNOCKMOYLE LODGE LIMITED

Audit response to risks identified
Qur procadures to respond to the risks identified included the following:

* Reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations descrihed as having a direct effect on the financial statements;

* Enguiring of management cencearning actual and potential litigation and claims:

* Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;

* Reading minutes of meetings of those charged with governance and reviewing correspondence with tax autharities;
and

* |n addressing the risk of fraud through management ovarride of controls, testing the appropriateness of jounal entries
and other adjustments; assessing whether the judgements made in making accounting estimates are indicative of a
potential bias; and evaluating the business rationale of any significant transactions that are unusual or outside the
normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagemeant team members
and remained zlert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material
misstatements in the financial statements, even though we have properly planned and performed our audit in accordance
with auditing standards. In addition, as with any audit, there remains a higher risk of non-detection of irregularities, as they
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of internal controls. We are not
responsible for preventing non-compliance and canngt be expeacted 10 detect non-compliance with all laws and regulaticns.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/fiwww.frc.org.uk/auditersrespansibilities. This description forms part of cur auditor's report.
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GMG
KNOCKMOYLE LODGE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE MEMBER OF KNOCKMOYLE LODGE LIMITED

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the company's member those matters we are required to state to
the member in an auditor’s report and far no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility o anyone other than the company and the company's member, far our audit work, for this report, or for
the opinians we have formed.

Mr Nigel Moore FCA
Senior Statutory Auditor
For and on behalf of GMcG BELFAST 28 March 2023

Chartered Accountants

Statutory Auditor Chartered Accountants & Statutary Auditar
Alfred House
19 Alfred Street
Belfast
BT2 8EQ
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KNOCKMOYLE LODGE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 3¢ SEPTEMBER 2022

Period Year

ended ended

Continuing Discontinued 30 September Continuing Discontinued 31 March

aperations operations 2022 aperations operations 2021

Notes £ £ £ £ £ £

Turncver 3 - 3,462,529 3,462,529 - 3,174,623 3,174,623
Cost of sales - (280,533) (280,533) - (239,134) (239,134)
Gross profit - 3,181,996 3,181,996 - 2,935,489 2,935,489
Administrative expenses (21,367) (2,862,227} (2,883,594) (4,392) (2,488,093) {2,492 485)
Other operaling income 22,500 258,288 280,788 2,163 169,150 171,313
Operating profit 4 1,133 578,057 572,190 (2,229) 516,546 614,317
Interest receivable and similar income 7 9,547 - ©.547 7,140 - 7,140
Interest payable and similar expenses 8 (35,595) - (35,595) (39,521) - (39,521)

Profit/(loss) on disposal of operations

- Disposal of a nursing home - 123,037 123,037 - - -
Profit before taxation (24,815) 701,094 676,179 (34,610) 616,546 581,936
Tax on profit a 1,398 84,853 86,751 (6,351) (118,517) (122,868)
Profit for the financial period (23,517) 785,847 762,430 (40,951) 500,029 156,068

-10 -




KNOGCKMOYLE LODGE LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2022

Fixed assets
Tangible assets
Investment properties

Current assets
Dektors falling due after more than one year

Dekbtors falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liahilities
Deferrad tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

1"
12

13
13

14

15

17

19
20

2022

£ £

475,671

270,071

745,742
184,861
270,923
5,689,065
6,444,849
(1,306,343)

5,138,506

5,684,248

5,884,248

80,002

5,804,246

5,864,248

2021

£ £

4,754,254

270,071

5,024,325
258,803
496,370
2,198,544
2,954,717
(1626.213)

1,328,504

5,352,829

(1,083,694
147,317

(147.317)

5,121,318

50,002

5,041,616

5,121,818

The financial statements were approved and signed by the directar and authorised for issue on 28 March 2023

Mrs B Kiernan O'Dannell
Directaor

Company Registration No. NI020708




KNOGCKMOYLE LODGE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

Balance at 1 April 2020

Year ended 31 March 2021:
Profit and total comprehensive income for the year

Balance at 31 March 2021

Period ended 30 September 2022:
Profit and total comprehensive income for the period

Balance at 30 September 2022

Share capitaProfit and loss Total
reserves

£ £ £
80,002 4,582,748 4,662,750
459,068 459,068
80,002 5,041,816 5,121,818
762,430 762,430

80,002

5,804,246

5,884,248




KNOGCKMOYLE LODGE LIMITED

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 30 SEPTEMBER 2022

Cash flows from operating activities
Cash generated from operations
Interest paid

Income taxes paid

Net cash inflow from operating activities
Investing activities

Proceeds of disposal of business

Purchase of tangible fixed assets

Proceeds on disposal of tangible fixed assels
Loans made

Receipts arising from loans made

Interast received

Met cash generated from investing activities

Financing activities
Repayment of bank loans

Net cash used in financing activities
Net increase in cash and cash equivalents
Cash and cash equivalenis at beginning of period

Cash and cash equivalents at end of period

Notes

26

2022
£ £
916,307
{42,537)
{116,517
757,253
123,037
(368.,271)
4,522,545
3,131
954
4,281,496
(1,249,228)
(1,249 228)
3,789,521
2,199,544
5,989,065

2021
£ £
946,662
{42,432)
(75,148)
529,084
(147 458)
(91,487)
895,070
34
456,161
(159,362)
{159,362)
1,125,383
1,073,661
2,199,544




KNOGCKMOYLE LODGE LIMITED

NQTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Knockmoyle Lodge Limited is a private company limited by shares incorporated in Northern Ireland. The company's
principal place of business is 23b Old Mountfield Road, Omagh. BT7% 7EL.

Reporting period

These financial statements cover the eighteen month period from 1 April 2021 to 30 September 2022, as such, they are
not entirely comparable to the prior period. In April 2022 the company sold one of ils main operations and the financial
period was extended iz include the disposal.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in tha UK and Republic of Ireland” ("FRS 1027) and the requirements of the Companias Act 2005.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statemeants are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention, madified to include investmant
properties and certain financial instruments at fair value. The principal accounting palicies adopted are set aut below.

Going concern

During the year the company sold its two nursing homes. The company continues to hold an investment property and
land, and the director is currently considering the future options for the company.

At the time of approving the financial statements, the director has a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to adopt
the gaing concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and iz shown net of VAT and other sales related taxes. The fair value of congideration
takes into account trade discounts. setttement discounts and volume rebates,

Revenue from cantracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. Tha stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised thal it is probable will he recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehald land and buildings 2% straight line
Fixtures, fittings and equipment 2% straight line
Motor vehicles 25% reducing balance

Freehold land is not depreciated.

14 -




KNOGCKMOYLE LODGE LIMITED

NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

1.6

1.7

1.8

1.9

Accounting policies {Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged 1o profit or loss.

Investment properties

Investment preperty, which is property held ta earn rentals and/or for capital appreciation, is initially recagnised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Impairment of fixed assets

Al each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whelher there is any indication thal those assels have suffered an impairment loss. If any such indicaticn exists, the
recaverable amount of the asset is estimated in arder to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recaverable amount of an individual asset. the company estimates the recoverahle amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusied.

If the recoverable amaunt of an asset {or cash-generating unit) is estimatad to be less than its carrying amaunt, the
carrying amount of the asset {or cash-genérating unit) is reduced to its recovarable amount. An impairment l0ss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Racognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment [oss subsequenily reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cashi-generating unit} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Cash and cash equivalents

Cash ang cash equivalents are basic financial assets and include cash in hand, deposits held at call with hanks, other
short-term liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within berrowings in current labilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisiens of the instrurment.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recegnised ameunts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, arg initially measured at transaction price
including iransaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangemeant constitutes a financing transaction, where the transaction is measured at the present valus of the
future receipts discountad at a market rale of interesi. Financial assets classified as receivable within one year are not
amortised.
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KNOGCKMOYLE LODGE LIMITED

NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

1 Accounting policies {Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subseguently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannot be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assats, other than those held at fair value threugh profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a resull of one or more events that occurred
after the initial recognitian of the financial asset, the estimated fulure cash flows have been affected. If an assslis
impaired, the impairment loss is the diffarence between the carrying amount and the present value of the estimated
cash flows discountad at the asset’s original effactive interest rate. The impairmant loss is recagnised in profit or loss.

If there is a decrease in the impairment loss arising from an event cccurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amaunt would have been, had the impairment nol praviously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial asseis

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownarship 1o
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the assetin its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered Into. An equity instrument is any contract that evidences a residual interest In the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank lpans, lgans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unlass the arrangement constitutes a financing
transaction, wherg the debt instrument is measured at the present valua of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presentad as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amerised cost using the effeclive interest method.
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NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

1.1

Accounting policies {Continued)

Other financial liabilities

Darivatives, including interast rate swaps and forward foreign exchange contracts, are nat basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriale, unless hadge accounting is applied and the hedge is a cash flow hedge.

Debl instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subseqguently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value through profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their perfermance evaluated on a
fair value basis in accordance with g documented risk management or investment strategy.

Derecognition of financiaf liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instrumsnts issued by the company ara recorded at the praceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are na langer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and defermred tax assets are recognised to the
extent that it is probable that they will be racovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liahililies are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period whan the liability is settled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liahilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax autharity.
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NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

Accounting policies {Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as pan of the cost of stack or fixed assets.

The cost of any unuged holiday entilement is recognised in the period in which the employee’s services are received.

Tarmination benefits are recagnised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an axpense as they fall due.

Leases

Rantal income from aperating leases is recegnised on a straight line basis over the term of tha relevant lease. Initial
direct costs incurred in negatiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight line basis over the lease term.

Government grants
Government grants are recagnised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be receivad.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencigs olher than pounds sterling are recorded at the rates of exchange prevailing at the dales of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in forgign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the pericd
are included in profit or loss,

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is reguired to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from cther sources. The
estimates and asscciated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these eslimates.

The estimates and underlying assumptions are reviewed an an ongoing basis. Revisions to accounting estimates are
recagnised in the period in which the estimate is revised where the revision affects enly that period, er in the period of
the revision and future periods where the revision affects both current and future periods.
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NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 SEPTEMBER 2022

2 Judgements and key sources of estimation uncettainty (Continued)

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Fixed assets

The annual depreciation charge on fixed assets depends primarily on the estimated lives of each type of asset and
eslimates of residual valuss. The director regularly reviews these asset lives and changes them as necessary to reflect
current thinking on remaining lives in light of prospective economic utilisation and physical condition of the assets
concerned. Changes in asset lives can have a significant impact on depreciation and amortisation charges for the
period. Detail of the useful lives is included in the accounting policies.

Investment Property

The director makes key assumptions in the determination of the fair value of an investment property in respect of the
state of the property market in the location where the property is situated and in respect of the range of reasonable fair
value estimates of the assel

Debtors
Short term dablors are measured al transaction price. less any impairmant. Impairment of such debtors involves some
estimation uncertainty.

Taxation
Judgements are made in relation to the calculation of certain aspects of the year end tax pravisions and the respective

tax charge. The managemeant used external professional advice to support the year end provisiens.

3 Turnover and other revenue

2022 2021
£ £

Turnover analysed by class of business
Provision of care services far the elderly 3,450,029 3,161,950
Recharge for supply and preparation of meals 12,500 12,673

3,462,529 3,174,623

2022 2021
£ £

Other revenue
Interest income 9,547 7,140
Grants received 257,160 168,650
Rental income arising from investment praperties 22,500 2,163

All turnover arose within the Uniled Kingdom.
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4

Operating profit
Operating profit for the period is stated after charging/(craditing):

Government grants

Fees payable to the company's auditor for the audit of the company's financial

statements
Depreciation of owned tangible fixed assets
(Prefityloss on disposal of tangible fixed assets

Employees

The average monthly number of persans (including directars) employed by the company during the period was:

Administrative staff
Nursing and other staff
Management staff

Total

Their aggregate remuneration comprised:

Wages and salaries
Social securily costs
Pension costs

Director's remuneration

Rernungration far qualifying services
Company pension contributions to defined contribution schemes

2022 2021

£ £
(257,160) (168,650)
8,000 9,000
124,209 117,578
- 2,217

2022 2021
Number Number
1 1

90 112

1 1

92 114

2022 2021

£ £
2,322,023 2,011,924
155,322 131,815
37,252 31,632
2,514,597 2,175,371
2022 2021

£ £
28,335 57,600
640 641
28,975 58,241
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NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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7 Interest receivable and similar income

Interest income
Interest on bank deposits
Cther interest income

Total income

Investment inceme includes the following:

Interest an financial assets not measurad at fair value through profit or loss

8 Interest payable and similar expenses

Interest on financial liabilities measured at amartised cost:
Interast on bank overdrafts and loans

Q Taxation
Current tax
UK corporation tax on profits for the current period
Deferred tax

Crigination and reversal of timing differences

Total tax (credit)/charge

2022

953

8,594

S,547

953

2022

35,595

2022
£

61,066

(147,317)

(86,251)

2021

34

7.106

7,140

34

2021

39,521

2021

116,517

6,351

122,888
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9 Taxation (Continued)

The actual (crediticharge for the period can be reconciled to the expected charge for the period based on the profit or

loss and the standard rate of tax as follows:

2022 2021

£ £

Profit befare taxation 676,179 581,935
Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2021: 19.00%) 128,474 110,568

Tax effect of expenses that are not deductible in determining taxable profit - 12,300

Tax effect of income not taxable in determining taxable profit (215,314) -

Change in unrecognised defarred tax assets 775 -

Effect of change in corporation tax rate (186) -

Taxation {credit)/charge for the period (86,251) 122,868

10 Discontinued operations

Disposal of a hursing home

Qn 14 April 2022, the company sold its two nursing hames, comprising the business, property and fixtures and fittings.

11  Tangible fixed assets

Freehold landFixtures, fittings Motor vehicles Total
and buildings and equipment
£ £ £ £

Caost
At 1 April 2021 5,530,302 571421 27,179 6,128,902
Additions 350,000 18,271 - 368,271
Disposals {5,406,172) (589,692) - [{5.995,864)
At 30 September 2022 474,130 - 27,179 501,309
Depreciation and impairment
At 1 April 2021 887,595 462,097 24,956 1,374,648
Depreciation charged in the period 91,523 32,004 682 124,209
Eliminated in respect of disposals (979,118) (494,101) - {1,473,219)
At 30 September 2022 - - 25,638 25,638
Carrying amount
At 30 September 2022 474,130 - 1,541 475,671
At 31 March 2021 4.642,707 109.324 2,223 4,754,254

The aggregate amount of finance costs included in the cost of tangible assets is £nil (2021 - £45,083).
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1"

12

13

14

Tangible fixed assets (Continued)

Included in land and buildings is freehold land at a cost of £474,130 (2021 - £954,131) which is not depreciated.

Investment property

Fair value
At 1 April 2021 and 3C September 2022

2022
£

270,071

The 2022 valuations were made by the director who is not a professianally qualified valuer, on an open market value

for existing use basis.

Dehtors
Amounts falling due within one year:
Trade dehtors

Cther debtors
Prepayments and accrued income

Amounts falling due after more than one year:

GCther debtors

Total debtors

Creditors: amounts falling due within one year

Bank loans

Trade craditors

Corporation tax

Dther taxation and social security
Cther creditors

Accruals and deferred income

Notes

16

2022 2021

£ £

14,680 45,815
256,243 257,837

. 192,718

270,923 496,370
2022 2021

£ £
184,861 258,803
455784 755,173
2022 2021

£ £

- 165,534

3912 57,884
81,132 118,583

- 29,499
1,210,313 1,154,441
30,986 102,272
1,306,343 1,626,213
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15

16

17

18

Creditors: amounts falling due after more than cne year
Notes

Bank loans and overdrafts 16

Loans and overdrafts

Bark locans

Payabla within ane year
Payable afler one year

Deferrad taxation

2022 2021
£ £

- 1,083,694
2022 2021
£ £

- 1,249,228

- 165,534

- 1,083,694

The following are the major deferred tax liahilities and assets recognised by the company and mavements therean:

Balances:

Excess of taxation over depreciation on fixed assets
Other timing differences

Movarmnents in the period:

Liability at 1 April 2021
Credit to profit or loss

Liability at 30 September 2022

Retirement benefit schemes
Deflned contribution schemes

Charge to profit or loss in respect of defined contribution schemes

Liabilities Liabilities
2022 2021
£ £

- 148,444
; (1,127

; 147,317

2022

£

147,317
(147.317)

2022 2021
£ £
37,252 31,632

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme

are held separately from those of the company in an independently administerad fund.
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18

19

20

21

22

Retirement benefit schemes (Continued}
Contributions totalling £nil (2021 - £5,932} were payable to the fund at the balance sheet date and are included in
creditors.
Share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 80,002 80,002 80,002 80,002
Profit and loss reserves
The profit and loss account represents the retained earnings of the company that are available for distribution.
Financial commitments, guarantees and contingent liabilities
The company has provided security of £1m in relation to a persenal lean of the director.
Capital commitments
Amounts cantracted for hut not provided In the financial statements:
2022 2021
£ £

Acquisition of tangible fixed assets - 175,447
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23

24

25

Related party transactions

Transactions with related parties
During the peried the company anterad into the following transactions with related parties:

Other information
Mrs B Kierman Q'Donnell is a director and majority shareholder in Springlawn House Limited and Hillview Lodge
Limited, companies incorporated in Northern Ireland.

Springlawn House Limited

During the pericd, Springlawn Houss Limited made payments on behalf of Knockmoyle Lodge Limited af £nil (2021 -
£3,000). Springlawn Hausa Limited charged Knockmeoyle Lodge Limited £12.758 (2021 - £28,233) far the recharge of
slaff costs. At the balance sheet date £391,530 (2021 - £384,743) was due to Springlawn House Limited. The balance
is repayable on demand and no interest is charged on outstanding amounts.

Hillview Lodge Limited

During the period, Knockmeyle Lodge Limited charged Hillview Lodge Limited £12,500 (2021 - £12,673) for the
preparation and supply of meals to Glen Caring Services, a domiciliary care unit operating within Hillview Lodge
Limited.

During the period, Knockmoyle Laodge Limited made payments on behalf of Hillview Lodge Limited of £2,000 (2021 -
£31,435) and Hillview Lodge Limited made payments on behalf of Knockmoyle Lodge Limited of £3.214 (2021 -
£7,138).

At the balance sheet date £709,93% (2021 - £721,225) was due to Hillview Lodge Limited. The balance is repayable on
demand and na interest is charged on cutstanding amounts.

Other

During the year, a partnarship in which the husband of the director is a partner made a payment of £50,000 on behalf
of the company. The amount due from the company to the parnership at the year end was £50.000 (2021 - £nil). The
balance is repayable on demand and ne interest is charged on outstanding amaunts.

Key management personnel
Key management includes the director of the company. Remuneration totalling £28,975 (2021 - £57,600) was paid to
Riveatarshthaaaapticophinel during the year.

At the baginning of the period the director cwed the company £3,131. During the year further advances of £68.175
ware made to the director. All amounts were repaid during the period and at the balance sheet date an amount of
£13,028 was due to the director from the company.

There are no terms of interest or other conditions associated with the director's current account and it is considered to
be repayable on demand.

The company has provided security of E1m in relation to a personal loan of the director.

Ultimate controlling party

The company was under the cantrol of Mrs B Kiernan C'Donnell throughout the current and prior vear. Mrs B Kiernan
O'Dennell is the managing director and sole shareholder.
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26  Cash generated from operations

Profit for the period after tax

Adjustments for:

Taxation {creditec)/charged

Finance costs

Investment income

(Gain)/loss on disposal of tangikle fixed assets

Gain cn disposal of business

Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decrease in deblors

(Decreaseyincrease in creditors

Cash generated from operations

27  Analysis of changes in net funds

Cash at bank and in hand
Borrowings excluding overdrafts

2022 2021
£ £
762,430 459,068
(86,251) 122,868
35,595 39,521

{9,547) (7,140)

- 2,217
{123,037) -
124,209 117,578
304,351 32,103
(91,943) 180,447
516,307 946,662

1 April 2021 Cash flows 30 September
2022

£ £ £

2,199,544 3,789,521 5,989,065
{1,249 228) 1,249 228 -
950,316 5,038,749 5,989,065
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