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TRAGUS CAYMAN BIDCO LIMITED



PROFIT AND LOSS ACCOUNT

53 weeks ended 30 May 2010

Notes

Admimstrative expenses

OPERATING LOSS

Interest recervable/(payable) and similar charges 3

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taxation 4

PROFIT FOR THE PERIOD

All activities are in respect of continuing operations

The company has no recogmsed gamns or Josses other than those included n the profit and loss account above, and

TRAGUS CAYMAN BIDCO LIMITED

53 weeks ended 52 weeks ended
30 May 2010 24 May 2009
£000 £000

(0] (3

) (3)

2,350 2,683

2,348 2,680

2,348 2,680

therefore no separate statement of total recogmised gains and losses has been prepared

There 1s no difference between the profit on ordinary activities before taxation and the profit/(loss) for the perrod stated

above and their historic cost equivalent
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TRAGUS CAYMAN BIDCO LIMITED

BALANCE SHEET
As at 30 May 2010
Note 30 May 201¢ 24 May 2009
£000 £000
FIXED ASSETS
Investments 5 71,736 77,736
71,736 77,736
CURRENT ASSETS
Debtors 6 76,186 73,836
76,186 73.836
CREDITORS - amounts falling due within one year 7 - -
NET CURRENT ASSETS 76,186 73,836
TOTAL ASSETS LESS CURRENT LIABILITIES 153922 151,572
CREDITORS - amounts falling due after more than one year 8 (99,140) {99,138)
NET ASSETS 54,782 52,434
CAPITAL AND RESERVES
Called up share capital 9 3 3
Share premium account 10 50,130 50,130
Profitand loss account 10 4,649 2,301
TOTAL SHAREHOLDERS' FUNDS 11 54,782 52,434
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TRAGUS CAYMAN BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
53 weeks ended 30 May 2010

1_ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Companies Act 2006 and applicable accounting standards The
accounting polictes adopted by the directors are described below

Accounting convention
The financial statements are prepared on the going concern basis and under the hustorical cost convention
[nvestments

investments are staied at cost less provision for any impatwment 1n value

2 STAFF CQOSTS
The company does not employ any staff

None of the directors recerved any remuneration 1n respect of theer services for the company dunng the penod

J NET INTEREST RECEIVABLE AND SIMILAR CHARGES

53 weeks ended 52 weeks ended
30 May 2010 24 May 2009

£'000 £'000
Other mterest recervable 2,350 2,683
Net anterest receivable/{payable} and simitar charges 2,350 2,681

Interest has been charged on the ntercompany loan with S & B Acquisinon Lamited The interest rate applied s LIBOR plus 2 675% for the
period from which the mtercompany loan was 1ssued Interest has alse been charged on the mtercompany loan with Tragus Bidco Liumited
with the mterest rate being LIBOR plus 2 675%

On acquisiion of Talisker Limited, the Company drew down on a bndging loan of £95 mithon s was then repard upon refinancing of
Tragos Bidco Limited who subsequently drew down a further £95 mullion on 1ts exisung facthiies The interest incurred to this pont s
shown above
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TRAGUS CAYMAN BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
53 weeks ended 30 May 2010

4 TAXATION
53 weeks ended 52 weeks ended
30 May 2010 24 May 2009
£000 £000
£ £
Current Tax
UK corporation tax - -

The tax assessed for the year 15 the same as the standard rate of corporation tax in the UK The differences are explained below

53 weeks ended 52 weeks ended
30 May 2010 24 May 2009

£ £

Profit/(loss) on ordmary activities before tax 2,343 2,680
Tax at current UK corporaton tax rate of 28% (2009 28%) 657 751

Effect of

Expenses not deductible for tax purpose - -

Group Relief _(65T) (751)
Current tax charge for the year . .

5 INVESTMENTS Shares in

subsidiary

undertakings

£000

At 24 May 2009 and 30 May 2010 71,136

On 30 May 2007, the company acquired 100% of the share capital of Talisker Lamited, the holding company of a restaurant group operating
primarily under the Italian brand of Strada, together with 5 umts trading as Belgo and Bierodrome  The total constderation pad excluding
debt was £77 7 nullion

The pnncipat undertakings 1n which the company's nterest at the peniod end 15 more than 20% are as follows

Substdary undertaking Activity Country of registration % of ordwnary

and mcorporation shares held
Talisker Lumited * Holding company Jersey 100%
5 & B Acquisitions Limited Holding company England and Wales 100%
Pmnco 1771 Lumted Helding company England and Wales 100%
‘1RM Tisch Lrmited Restaurant operator England and Wales 100%
Signature Restaurants Limited Holding company England and Wales 100%
Signature and Strada Restaurants Lumited Restaurant operator England and Wales 100%
Strada Restaurants Limited Holding company England and Wales 100%
Kreek Lumited Dormant England and Wales 100%

¥ These subsidianies are held direcily by Tragus Cayman Bidco Limited  All other investments arc held by subsidiary undertakings
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TRAGUS CAYMAN BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS

53 weeks ended 30 May 2010
6 DEBTORS
30 May 2010 24 May 2009
£'000 £000
Amounts owed from subsidiary undertakings 76,186 73,836

Amounts owed from group compantes have no fixed repayment date, are interest free and unsccured except for the intercompany loan of
£68,905,782 with S & B Acquisttion Lumuted Interest 1s charged on this loan at a rate disclosed in note 3

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30 May 2010 24 May 2009
£000 £000

Accruals and deferred income . -

8. CREDITORS, AMOUNTS FALLING DUE AFTER ONE YEAR

30 May 2010 24 May 2009
£000 £'000

Amounts owed to group undertakings 99,140 99,138

9 SHARE CAPITAL

30 May 2010 24 May 2009
£000 £000

Authorised
50,000 ordinary shares at $1 each 33 27

30 May 2010 24 May 2009
£'000 £000

Alloted, called up and fully paid
5,013 25 ordinary share at $1 ¢ach 3 3
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TRAGUS CAYMAN BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
53 weeks ended 30 May 2010

10. STATEMENT OF MOVEMENTS ON RESERVES

Share premium  Profit and loss

account accound Total
£000 £'000 £'000
At 24 May 2009 50,130 2,304 52,431
Profit for the period - 2,348 2,348
At 30 May 2010 50,130 4,649 54,779
11 RECONCILIATION OF MOVEMENTS IN SHAREHOLDER FUNDS

30 May 2010
£000
Shareholders' funds at beginning of period 52,434
Profit for the pentod 2,348
Closing sharcholders funds 54,782

12 RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption given m Financtal Reporting Standard No 8 not to disclose transactions with other
group companies

13 PARENT UNDERTAKING

The ultimate parent undertaking 1s Tragus Cayeo Holdeo Limited, registered in the Cayman Islands  The smallest group of undertakings for
which group accounts are drawn up and of which the company 15 a member 1s Tragws Bidee Limited, registered in England and Wales, the
largest Tragus Group Limited registered i England and Wales Copies of these accounts can be obtamed from 1st Floor, 163 Eversholt
Street, London, NW1 |BU, Umitzed Kingdom

The company considers The Blackstonc Group as the ulumate controlling party by way of its majonty shareholding of Tragus Cayco Holdeo
Limited
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