Affidavit

I, Akiko Omura Eddis, Member of the Institute of Translation and Interpreting, of 3-
2-11 Nakamikunigaoka, Sakai City, Osaka 590-0022, Japan, interpreter and translator,
make oath and say that I well understand the Japanese and English languages and that
the attached is a full, true and faithful translation made by me of the document entitled
“Business Report, Accounting period 25, Kabushiki Kaisha Oceanid”.

Sworn at
the British Consulate-General at Osaka
this 8™ day of February 2005,

Before me,

payas

{name)
A kKes & EDDry

RID #ROP1TOBAN 0475

GOMPANIES HOUSE 1s12lcs



BUSINESS REPORT

Accounting period 25

From: 1 January 2002
To: 31 December 2002

o

!

Kabushiki Kaisha OCEANID

1-5-11 Kawaramachi, Chuo-ku, Osaka




KK OQOceanid

BALANCE SHEET

At 31 December 2

{Assets)

(Current Assets)
Cash
Bank deposits
Money receivable from travellers
Travel fees paid in advance
Advance payments
Money receivable
Securities

Total current assets

(Fixed Assets)
(Tangible Fixed Assets)
Vehicles
Tools and fixtures
Total tangible fixed assets
(Intangible Assets)
Telephone right
Total intangible fixed assets
(Investments etc)
Guarantee money deposited
Total investments etc
Total fixed assets
Total assets

(Liabilities)

{Current liabilities)
Money owing for travel
Short term loans
Amounts payable
Expenses payable
Moneys received in advance
Deposits
Deposits received from travellers
Insurance deposits received

Total current liabilities

(Fixed liabilities)

Long term loans
Total fixed liabilities
Total liabilities

{Capital)
{Share Capital)
Share capital

(Deficit)
Accunulated loss
Loss this peried
Total deficit
Total capital
Total capital & liabilities

002

1,282,040
7,467,264
4,237,196

12,761,520

238,760
4,140

1,600,000

1,363,955
37,342
1,401,297

216,000
216,000

3,150,000

3,150,000

1,134,109
2,729,894
111,020
836,375
67,759
486,310
15,027,250

123,790

12,364,000

-4,522,290
{3,505,822)

33,590,920

4,767,297

38,358,217

20,516,507

12,364,000
32,880,507

10,000,000

=4,522,290

5,477,710

38,358,217




KK Oceanid
PROFIT AND LOSS ACCOUNT
For the perioed 1 Jan 2002 to 31 Dec 2002
(Operating Profit & Loss)
(Current Profit & Loss)

{Sales)
Income from arranging travel 30
(Cost of Sales)

Cost of organising travel

3,252,149

270,348,195

Gross profit 32,903,954

{Sales and Administration Expenses)

Salaries 18,517,320

Social Security etc 2,617,065

Soclal welfare 50,617

Travel costs etc 2,292,231

Communications 1,336,507

Entertainment 499,492

Leasing costs 1,151,605

Insurance 396,987

Water, light & heat 433,335

Business travel expense 702,000

Taxes and duties 169,790

Freight 349,038

ocffice supplies 481,046

Advertising 219,200

Bank charges 425,499

Membership fees 364,178

Newspaper etc subscriptions 131,242

Consulting fees 596,400

Property rental 1,908,900

Printing 424,634

Miscellaneous 179,435 33,246,521
Net loss -342,567

(Non Sales related Income and Expenses)

(Non-sales related income)

Bank interest received 214

Dividends reaceived 17,760

Insurance c¢laims 477,007

Miscellaneous income 3,845,736 4,340,717

(Non-sales related expenses)

Interest and discounts paid 264,074

Miscellaneous expenses 228,254 492,328

Operating profit

Profit befcore tax

Profit this period

Profit & loss account balance brought forward
Profit & loss account balance at end of period =

3,505,822

3,505,822
3,505,822

-8,028,112
4,522,290




Loss Calculation

{Loss at end of period) -4,522,290
{Loss carried forward to next period) -4,522,290

The above details are hereby published
2% February 2003

KK Oceanid
Representative Director Sadaaki Nishiza
Director Masaru Matsunami
Director Hiroyoshi TIida

Result of audit: the above accounts are reasonable and in accordance
with the legal requirements.

25 February 2003
Auditor Norike Nishiza



Affidavit

{, Sadaaki Nishiza, of 5-28 Minami Yamanotedai, Kumatori-cho, Sennan Gun, Osaka,
Japan, Representative Director of Kabushiki Kaisha Oceanid, make oath and say that
the attached Business Report of Kabushiki Kaisha Oceanid for accounting period 25
is a true and faithful copy of the original audited accounts of the company for the
period specified, as disclosed under Japanese law.

Sworn at
the British Consulate-General at Osaka
this 8™ day of February 2005,

Before me,

LA

Setore Shimaiw:
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