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elsewhere 1n England, by Royal Authority duly admitted and sworn, practising
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IN TESTIMONY WHEREOF I have hereunto set my hand and affixed my Seal
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I, the undersigned, RONALD WALKER, MA (Cantab), MSc (Oxon), MEd, MITI,
Translator to De Pinna, a translator of the Englhish and French languages of several
years' experience, certify that the document 1n the English language hereunto annexed 1s,
to the best of my professional knowledge and belief, a true and faithful translation,
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England, this 4th day of May 2016
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TSO
SAS with capital of EUR 10,800,000

Registered office Chermin du Corps de Garde
77500 — CHELLES

AUDITORS’ REPORT
CONCERNING THE FINANCIAL YEAR
ENDING ON 31 DECEMBER 2012

To the single member,

In performance of the task entrusted to us by your general meeting, we would like to present our report
relating to the financial year ending 31 December 2012 and covering

» auditing of the annual accounts for the company TSO as attached to this report,
o the basis for our opimon,
o the specific checks and information required by law

The annual accounts have been adopted by the Chairman Our responsibility s to express an opinion on
these accounts based on our audit

[.  OPINION ON THE ANNUAL ACCOUNTS

We conducted our audit in accordance with professional standards in place 1n France These standards
require that we carry out any checks necessary to obtain reasonable assurance that the annual accounts
do not contain any major wrregulanties An audit includes checking, at random or by means of other
selection methods, evidence supporting amounts and information contained in the annual accounts It
also includes assessing the accounting principles used, significant estimates provided and the manner 1n
which the accounts are presented We believe that the items we collected provide an adequate and
appropnate basis for our opinion

Taking into account French accounting principles and rules, we hereby certify that the annual accounts
are 1 order and provide a true and fair view of the results of the company’s operations for the past
financial year and 1ts financial situation and assets at the end of that year

-




II. BASIS FOR OUR OPINION

In apphication of the provisions of Article I. 823-9 French Commercial Code relating to the basis for our
opimon, we would hke to draw your attention to the following

- The section 1n the notes on the preparation of the annual accounts cutlines the accounting rules
and methods relating to the inclusion of the results of long-term contracts As part of the process
of assessing the accounting rules and pnnciples used by your company, we checked that the
accounting methods referred to above and the information provided in the notes was/were
appropnate and obtained reasonable assurance that they were used correctly.

- Your company has entered asset adjustments to accrued income or lhiability adjustments to
deferred income applying the percentage of completion method, as described 1n the notes
to the annual accounts Based on items available to date, our assessment of these
adjustments 1s based on an analysis of the procedures put in place by your company to
identify and evaluate risk and on an examination of the specific circumstances underlying
end losses and litigation 1n progress

As part of the process of making our assessments, we ensured that the estimates were reasonable

The evaluations thus made fall within the context of our audit of the annual accounts, taken as a
whole, and have therefore contributed to the formation of our opinion expressed in the first part of
this report

III.  SPECIFIC CHECKS AND INFORMATION

In accordance with professional standards in place 1n France, we also carried out the checks specifically
prescribed by law

We have no other comments to make concerning the accuracy and consistency with the annual accounts

of the information given tn the Chairman’s report and the documents sent to the members concerning the
financial situation and the annual accounts

Done 1n Paris and Avignon, 20 June 2013

CABINET DAUGE ET ASSOCIES CABUS}ET’ARES‘XTPE\I\:{T AUDIT
Auditors - Auditors ™~
Paris Regronal Compa(:L Nimes Regional Company
Qs

A NG

Pascal GILLETTE Ohvner R(lUSSET
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TSO
Financial statements as at 31 December 2012 Page |
BALANCE SHEET - ASSETS
Headings Gross amount Depreciation 3171272012 (12) 3171272011 (4)
Capttal subscribed not called
INTANGIBLE FIXED ASSETS
Prehminary expenses
Research expenses
Concessions, patents and sumlar rights 1337 047 945 859 391 188 84 351
Goodwill 76 225 76 225 76 225
Other intangible fixed asscts
Payments on account, intangible fixed assets
TANGIBLE FIXED ASSETS
Land 1975421 1975 421 1975421
Buildings 14 335 593 8095 268 6 240 326 7 043 691
Plant machinery and equipment 38 469 543 29538018 B 931 525 74910584
Other tangible fixed assets 12 521729 9 049 433 3472 296 4 343 055
Fixed assets in course of construction 1232 592 1232592 523 538
Payments on account 24 225 24 225 44 000
FINANCIAL FIXED ASSETS
Participating intercsts, equity method
Other participating nterests 6253 036 286 717 5966 319 5966319
Recervables frem participating interests
Other sccuriies held as assets
Loans
Other financial asscts 56 875 56 875 84 572
FIXED ASSETS 76 282 286 47 915 295 28 366 991 28 051 755
STOCKS AND WORK IN PROGRESS
Raw materials, supplies 5906 5906 52269
Work 1n progress, goods
Work 1n progress, services 2152296 2152296 2365 208
Semi-fintshed and fimshed goods
Goods purchased for resale
Advances payments to suppliers 10 938 065 10 938 065 3248 812
ACCOUNTS RECEIVABLE
Trade debtors and related accounts 37 848 782 37 848 782 44 016 680
Other accounts recervable 19 660 760 19 660 760 27 673 799
Caputal subscnibed, called but not paid
SUNDRY
Short-term 1nvestments
(of which own shares )
Liquid assets 8 727 607 8 727 607 3302191
PREPAYMENTS & ACCRUED INCOME
Prepaid expenses 661 613 661613 2 448 371
CURRENT ASSETS 79 995 029 79995029 83 107 330
Expenses to be spread over several peniods
Premiums on bond redemption
Foreign exchange adjustments 490 184 490184 804 293
GRAND TOTAL 156 767 499 47 915 295 108 852 204 111 963379
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Financial statements as at 31 December 2012 Page 2
Headings 3171272012 (12) 31/12/2011 (12)
Share caputal of which paid up 10 800 000 10 800 000 10 800 000
Premiums on 1ssues, mergers and contributions
Revaluauon reserves of which equity method adjustment
Statutory reserve 1 080 000 1 080 000
Reserves 1n accordance with the company’s articles of association or
contract
Special regulated reserves
Other reserves 762 245 762245
Profits or losses brought forward (11 714310) (12 533281)
PROFIT OR LOSS FOR THE PERIOD 1349 755 818971
Investment grants
Regulated provisions 8377 19 391
SHAREHOLDERS® EQUITY 2 286 068 947 326
Income from equity loan 1ssues
Conditional advances
OTHER EQUITY CAPITAL
Provisions for contingencics 2650276 11074332
Provisions for expenses
PROVISIONS FOR CONTINGENCIES AND EXPENSES 2 650276 11074332
FINANCIAL LIABILITIES
Convertible bond 1ssues
Other bond 1ssues
Loans and hiabilities, financial institutions 9680 174 21971 906
Sundry loans and financial liabilities 1 000 600 1236539
Advances received on orders in progress 5 608 964 4646176
OPERATING LIABILITIES
Trade creditors and related accounts 19 531 941 25535362
Tax and national insurance contributions owing 15375 763 12 231 207
SUNDRY LIABILITIES
Amounts payable in respect of fixed assets and related accounts 4519 4519
Other liabilitics 50 328 087 28 753 867
DEFERRED INCOME
Deferred income 2382412 5562123
LIABILI TES] 103 915 861 99 941 721
Foreign exchange adjustments
GRAND TOTAL 108 852 204 111 863 379
1 349 755 46

Profit/loss for the period in Cents

Balance sheet total in Cents

108 852 204 27
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PROFIT AND LOSS ACCOUNT (in list form)
Headings France Exports 3171272012 (12) 31712720117 (4)
Sales, goods purchased tor resale
Sales, goods manufactured
Sales, services rendered 112 193 459 22 354 469 134 547 928 50 887 356
NET SALES 112 193 459 22 354 469 134547 928 50 887 356
Stocks of fimshed goods and work 1n progress {(212912) {51928)
Own work capitalized 3695894 304 581
Operating subsidies 8179 1200
Amounts released from provisions for depreciation, expenses reallocated 10515914 1037123
Other income 18 567 995 (7 443)
OPERATING INCOME 167 122 997 52170 888
Purchases of goods for resale (including customs duties)
Difference between operung and closing stocks 77339 14912
{merchandise)
Purchases of raw materials and other supplies (and customs duties) 19 984 9635 5619862
Dnfference between opening and closing stocks (raw materials and supplies) 24 1367427
Other purchases and external expenses 84 420 968 29 148 096
Taxes and similar charges 2613662 755 104
Wages and salaries 23995 388 8 103 947
Social security costs 14 666 587 4991876
DEPREC & AMORTIZ EXPENSES & TRANSFERS TO PROV - OPERATING
Fixed assets depreciation and amortization 6711740 2285 540
cxXpenses
Fixed assets transfers to provisions
Current assets transfers to provisions
For contingencies and expenses transfers to provisions 1135366 1236 572
Other expenses 11077332 24 780
OPERATING EXPENSES 164 683 370 53548 115
OPERATING PROFIT 2439 627 (1377227
JOINT VENTURES
Profit allocated or loss transferred out 14648 126 3196 867
Loss carried or profit transferred out 12158 789 237069
FINANCIAL INCOME
Income from investments in undertakings 1n which the company has a participating interest 171 452 54 480
Income trom other short-term invesunents and long-tenm debtors
Qther interest and sumlar income 131047 (4 134)
Amounts released from provisions and expenses reallocated 400 538 147 92
Foreign exchange gains 313 859 166415
Net profit on disposals of short-term investments
FINANCIAL INCOME 1216 897 365089
Financial transters to depreciation and provisions 63 256 522947
Interest and sinilar expenses 441 963 474 403
Foreign exchange losses 282697 863 116
Net losses on disposals of short-term investments
FINANCIAL EXPENSES 787 916 1 860 465
FINANCIAL RESULT 428 981 (1 495 376)
OPERATING INCOME BEFORE TAX 5357945 87 195
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PROFIT AND LOSS ACCOUNT (continued)
Headings 317122012 (12) 3171272011 (12}
Extraordinary operating income
Extraordinary income from capital operations 4 507 059 4222
Amounts released from provisions and expenses reallocated 11014 2190152
EXTRAORDINARY INCOME 4 518 073 2194375
Extraordinary operating expenses 3 749 640 (4557)
Extraordinary cxpenses on capital transactions 409 687 42 564
Extraordinary transfers to depreciation and provisions
EXTRAORDINARY EXPENSES 4 159 327 38007
EXTRAORDINARY RESULT 358 747 2 156 368
Employee share of company profit
418 545 485099
Tax on profit 3948 391 939 493
TOTAL INCOME 187 506 093 57 927 220
TOTAL EXPENSES 186 156 338 57 108 249
PROFIT OR LOSS 1 349 755 818971
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NOTES
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Accounting rules and methods
(Commercial Code - Articles 8 9 and 11)
(Decree No 83-1020 of 29-11-1983 - Arucles 7, 21, 24 beginning, 24-1, 24-2 and 24-3)

1. ACCOUNTING BASIS

The accounts as at 31 December 2012 are drawn up 1n compliance with the provisions of the
Commercial Code (articles L123-12 to L123-28) and the rules of the Accounting Regulation

Commutiee (CRC)

The conventions set out hereunder have been applied in observance of the prudence
principle, in accordance with the following basic rules

- business continuity,
- 1ndependence of financial years
- contimuity of accounting methods from one financial year to the next,

and pursuant to the general rules goverming the compilation and presentation of annual accounts

2. METHODS AND RULES OF EVALUATION

2.1 Intangible fixed assets
The assets are subject to depreciation plans determimed 1n accordance with the asset’s real period of

use

Nature Period

Software 3 years

2.2 Tangible fixed assets

Tangible fixed assets are evaluated at their purchase price, having regard to the necessary
costs of bringing these assets into use, and after deducting trade discounts, reductions, discounts

obtained for early payment or at theiwr production cost
The assets are subject to depreciation plans determined 1n accordance with the asset’s real period of

use
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Accounting rules and methods
{Commercial Code - Articles 8 9 and 11)
‘ (Decree No 83-1020 of 29-11-1983 - Articles 7, 21, 24 beginmng, 24-1, 24-2 and 24-3)
Nature Period

Equipment tools 3 years
Tools 3 years
General  nstallation, 8 years
development
Transport equipment 3 years
Office and 3 years
IT equipment
Office furniture 8 years

2.3 Retirement payments

Retirement commitments are off balance sheet commitments

Total commitments for retirement payments as at 31

December 2012 amounted

to EUR 3 250 000 and are determined having regard to the semiority of the personnel and the

probability of their being present in the company on their date of retirement

2.4 Receivables

Receivables are valued at their face value A provision for depreciation 1s made when the
inventory value 1s less than their accounting value

The company has lodged claims for a sigmificant amount on certain sites both 1n France and
abroad These claims are entered i the income statement only when they are contractually accepted

by the chent

By way of exception, on a site where the anticipated amount of claims considerably exceeds

the theorctical amount of contractual penalties, no provision has been made for the latter

2.5 Joint ventures

Some major projects are carried out in conjunction with colleagues
The results of joint ventures are entered under the item ‘share of joint operations’ for

the part returned to ow company, whether or not it 1s the manager




TSO
Financial statements as at 31 December 2012 Page 8

Accounting rules and methods
{(Commercial Code - Articles 8 9 and 11)
(Decree No 83-1020 of 29-11-1983 - Articles 7, 21, 24 begmnmng, 24-1, 24-2 and 24-3)

In order to provide better financial information, the company does not enter 1n 1ts accounts the
assets and habilittes of joint ventures which 1t does or does not manage If it entered 1n 1ts accounts
100% of the joint ventures managed, the impacts on assets and liabilities would be as follows

e Fixed assets 4 021 000 €

e Supphler advances paid 15 673 000 €
o Stocks 52262 000€

e Trade receivables 30 563 000 €

e Other recervables 36 779 000 €

¢ Available funds 721 000 €

s Accruals 414 0600 €

¢ Provision 1416000 €

e Operating debts 23 223 000 €

e  (Other debts - 23 619000 €

s Deferred income 138 450 000 €
* Accruals 963 000 €

2.6 Long-term contracts: inclusion of results of works

The company operates 1n the public works sector It employs the percentage of completion
method of determiming 1its result The estimated net result for long-term contracts 1s therefore
included as the contracts progress

The degree of progress 15 determuined by comparing work performed and invoices

The percentage of completion method of determuining the result gives nise to adjustments to
accrued income under assets or adjustments to deferred income under Liabilities

For onerous contracts, the entire end loss 18 recognized as soon as 1t 18 incurred

Additional information 1s provided in respect of two projects

- In Cambodia performance of two track and bndge restoration contracts for urgent conservation
work on the metre gauge rail network (southern line 275 km and northern line 355 km of which 48
km of track construction to the That barder) Provision has been made for TSO’s exposure on these
contracts
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Accounting rules and methods
{Commercial Code - Articles 8 9 and 11)
(Decree No 83-1020 of 29-11-1983 - Arucles 7, 21, 24 begmning, 24-1, 24-2 and 24-3)

- In Algernia The contract on modermizing the 3000 V overhead line between Bouchegouf and
Souk Ahras on the miming line from Annaba along the border with Tumsia has been halted
since June 2008 Provision has been made for TSO’s exposure on this contract

Arbitration proceedings have been instituted before the Algiers Chamber of Commerce and Industry In
the event of a favourable outcome, the company would be compensated by COFACE

The company has estimated the end result for these projects by taking the hypotheses judged to be the
most hikely, giving rise to estimates that the company management deems reasonable

2.7 Deferred income
Deferred income corresponds to adjustments generated by determming results using the
percentage of completion method

2.8 Provisions for contingencies and expenses
Provisions for contingencies are recogmzed with due regard to applicable accounting
principles

- Anticipated losses on contracts

- Foreign exchange adjustments linked to operations carned out 1n foreign
currences

2.9 Foreign exchange transactions

Foreign exchange gams and losses are shown at their exchange value on the date of the
transaction Accounts payable, receivables and liquid assets in foreign currency are shown in the
balance sheet at their exchange value at the end of the financial year

The contra account for accounts payable and receivables valued mn this way takes the form of
foreign exchange adjustments under assets and habilities Foreign exchange adjustments under
assets are the subject of a provision

2.10 Individual right to training

On 31 December 2012, a total of 52,297 hours had been claimed on the basis of this right
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Accounting rules and methods
(Commercial Code - Articles 8 9and 11)
o (Decree No 83-1020 of 29-11-1983 - Articles 7, 21, 24 beginning, 24-1, 24-2 and 24-3)

2.11 Total turnover

Financial year 31/12/12| Financial year 31/12/11
{12 months) (4 months)
Company accounts tumover 134 547 928 € 50887356 €
Additional  turnover linked 1o works 13514 693 € 7191234¢€
managed 1n joint ventures
Total turnover - Activity 148062 622 € 58 078590 €

Total turnover corresponds to works carried out directly by TSO plus TSO’s share
of the turmover in joint ventures minus the invoices 1ssued by TSO to these join
ventures

2.12 Transactions with affiliated undertakings
Transactions with affiliated undertakings are effected on the basis of normal market
terms and conditions

2.13 Characteristic events

Following the change to the closing date made in 2011, the accounts closed as at
31/12/2012 for a penod of 12 months are not comparable to those of the financial year closed as
at 31/12/2011 for a period of 4 months

3. CORPORATION TAX

Since 1 January 2012, our company 1s no longer fiscally integrated n the tax group PPDC,
SAS with capital of € 3 965 000, whose registered office 1s at ZI Chemin du corps de garde 77500
CHELLES

Our company 1s henceforth lhiable for corporation tax
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Accounting rules and methods
(Commercial Code - Articles 8 9 and 11}
(Decree No 83-1020 of 29-11-1983 - Articles 7, 21, 24 beginmng, 24-1, 24-2 and 24-3)

4, CONSOLIDATED ACCOUNTS

Our company’s accounts are included, following the full consohdation method, mn the

consolidated accounts of
NGE

SAS with caputal of € 51 610 352

Parc d’activités de Laurade

13103 SAINT ETIENNE DU GRES

RCS Tarascon 504 124 801

5. MISCELLANEOUS INFORMATION

Auditors’ fees

Audit : Financial year Financial year
31/12/12 31/12/11

Audritor, certification, examination of individual and

conschidated accounts (12 months) (4 months)

Cabinet DAUGE 76 033€ 36 500&

Cabinet ARESXPERT 71 460€ 0€

Total 147 493€ 36 500€

6. EXCEPTIONAL EVENTS

5.1 Significant events of the financial year

TSO embarked on exceptional financing by Lease-back in relation to machines bought
some years ago by self-financing The aim of this operation 1s to finance the machines for a

financial period consistent with normal use

This operation was carried out for a sale price of € 4 500 000 (excluding tax) and
generated a profit of € 4 122 257 which, 1n view of 1ts extraordinary nature, has been presented in

the extraordinary result statement
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Headings Start of financtal year Revaluation Acquusit nvest
PRELIMINARY, RESEARCH AND DEVELOPMENT EXPENSES
OTHER INTANGIBLE FIXED ASSETS 1 062 567 443 897
Land 1975421
Buildings on own land 13379175
Buwildings on land owned by others
Buildings - general installatons site development land preparation I 125365
Plant, machinery and equipment 34 287 659 6020510
General mstallations, duvelopment and preparation work Il 489 645 18 881
Transport equipment 675 165 62951
Office and computer equipment, furniture and fittings 731 498 205668
Retumable packaging and sundry tems
Fixed assets tn course of construction 523538 709 054
Payments on account 44 000 24225
TANGIBLE FIXED ASSETS 64 231 466 7 041 290
Participating interests valued using equity method
Other participating interests 6276 208
Other secunties held as assets
Loans and other financial fixed assetls 84 572 16 348
FINANCIAL FIXED ASSETS 6 360 780 16 348
GRAND TOTAL 71 654 812 7 501 5234
Headings Transfer Disposal End of financial year Original value
PRELIM RESEARCH & DEVELGPMENT EXPENSES
OTHER INTANGIBLE FIXED ASSETS 93193 14131271
Land 1 975 421
Bwldings on own tand 13379175
Buildings on land owned by others
Buildings — gen installations, site development 168 946 956418
Plant, machmery and equipment 1838626 38 469 543
General nstallations, misc development work 407 111 11 101 415
Transport equipment 132024 606 092
Office and computer equipment, furniture & fitungs 122 945 814222
Retumable packaging and sundry items
Fixed assets 1n course of construction {0) 1232592
Payments on account 44 000 24 225
TANGIBLE FIXED ASSETS 44 000 2 669 652 68 559 104
Participating, 1nterests valued using equity method
Other participating intercsts 23172 62530306
Other securities held as assets
Loans and other finan¢ial fixed assets 44 044 56 875
FINANCIAL FIXED ASSETS 67216 6 309 911
GRAND TOTAL 44 000 2330 061 76 282 286
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Headings Start of financial Transfers Amounts released End of fimancial
year year

PRELIM , RESEARCH & DEVELOPMENT EXPENSES
OTHER INTANGIBLE FIXED ASSETS 201991 134 883 1015 943 859
Land
Buildings on own land 6 825 003 740 188 0 7 565251
Buitdings on others” land
Buildings, general installabons, site development, land preparation 635 785 70432 176 200 530017
Plant, machinery and equipment 26 377074 4614 073 1453129 29538018
General mstatlanons, misc development and preparation work 7351895 1 001 088 407111 7945872
Transport equipment 624 483 42 673 131745 535416
Office and computer equapment, furniure & Nitlings 576 870 108 404 117129 568 145
Retumable packaging, sundry items

TANGIBLE FIXED ASSETS 42391177 6 576 857 2285315 46 682 719

GRAND TOTAL 43293 168 6 711 740 2376 330 47 628 578

MOVEMENTS AFFECTING ADDITIONAL ACCELERATED DEPRECIATION

Transfers Amounts released Deprecuation
Headings dﬂP ertod 4 Reducing  |Extraord deprec {Period difference|  Reducing  |Extraord deprec| ,\cvomonts end
iference an
other diff balance method | for tax purposes | and other diff | balance methed | for tax purposes of financial year
PREL EXP
OTH INT
11014 (11014)
Land
Buildings
- own land
- land others
- nstallations
Plani
Gen wnstal)
Transp equip
Oifice equip
Ret packag
TANGIBLE
= e T T —m
Acqurs, O D A g s TR T T AR
invest SR R ﬁ»ﬁ%’w‘“ ’j‘ o] T
TOTAL 1t 04 (11014)
Expenses spread over several financial vears Start c;_};{ir:‘ancml Increases Transfers End Ofv ‘f ::mcaal

[.oan 1ssue expenses to be spread over
several financtal years

Premiums on bond redemptions




TSO

Financial statements as at 31 December 2012 Page 15
Headings Start of financial year Transfers Amounts refeased | End of financial year
Provisions tor mineral deposits & o1l fields
Provisions for mmvestments
Provistons for price increases
Provisions tfor fluct in price of raw matenials
Accelorated depreciation 19 391 11014 81377
Forcign ventures before ¢1/01/92
Foreign ventures after 01/01/92
Provisions for equipment loans
Other regutated provisions
REGULATED PROVISIONS 19 391 ILoL4 8377
Provisions for hitigation
Provisions for guarantees given to customers
Prowvisions for losses on forward contracts
Provisions for fines and penalues
Provisions for foreign exchange losses
Provisions for pensions, sstmilar obligations
Provistons for taxes
Provisions for replacement of fixed assets
Provisions for major repairs
Provisions for soc sec & tax charges on hol
pay accrued
Other provisions for contingencies and 1074332 1198623 9622678 2650276
expenses
PROVISIONS FOR CONTINGENCIES AND
EXPENSES 11074 332 1198 623 9 622 678 2 650 276
Provisions, intangible fixed assets
Provisions, tangible fixed assets
Provisions, investints valued using equity meth
Provisions, participaung interests 309 889 23172 286 117
Provisions, other financial assets
Provisions, stocks and work in progress
Provisions, customer accounts 356512 156512
Other provisions for deprecration
PROVISIONS FOR DEPRECIATION 666 401 379 684 286 717
GRAND TOTAL 11 760 123 1198 623 10 013 376 2945370
Transfers and amounts released, operating 1135366 9 601 824
Transfers and amounts released, financial 63 256 400 538
Transfers and amounts released, extraordinary 11014

Devreciation of nvestments valued using equity method at the end

of the financial year
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RECEIVABLES AND PAYABLES

STATEMENT OF RECEIVABLES Gross amount Up to I year | More than one year
Loans to undertakings it which the company has a participating mnterest
Loans
Other financial fixed assets 56 875 56 875
Doubtful or disputed debts
Other trade debtors 37 848 782 37848 782
Recervables from loan of secunties
Employees and related accounts 151 B45 151 845
Social security and other social welfare organizations 21138 21 138
Central govamment other bodies taxes on profits t 804 852
Central government, other bodies value added tax 1 804 852 394 602
Central government, other bodies other taxes and related payments 194 602
Central govenment, other bodies sundry receivables
Group and asgociates 14 704 020 14 704 020
Sundry debtors 2 584 303 21584303
Prepaid expenses 661 613 661613
GRAND TOTAL 58 228 031 58228031
Amount of loans granted duning the year
Amount of repayments obtained duning the year
Loans and advances granted (o associates
STATLCMENT OF PAYABLES Gross amount Up to | year I year-3 years More than 5 years
Convertible bond loans
Other bond loans
Loans and liabihittes, maximutn 2 years at inception maxunum 7721998 7721998
Loans and liabilities, more than 2 years at inception 1958 176 605 502 1352674
Sundry loans and financial habilities 1 000 000 1 000 000
Suppliers and related accounts 19 531 941 19 531 941
Employees and accounts payable 1 122 094 1122094
Social security and other sactal welfare orgamzatons 4138 349 4138 349
Central government tax on profits 3427 443 3427443
Centrat goveniment value added tax 6 656 946 6 656 946
Central govenment secured bonds
Central govemment other taxes and related payments 34 931 34 931
Liabilities 1n respect of fixed assets and related accounts 4519 4519
Group and assoclates 50 185019 50 185019
Cther habilinies 143 068 143 068
Liablities ansing from securities borrowed
Deferred income 2382412 21382412
GRAND TOTAL 98 306 897 96 954 223 1352 674
Loans taken out dunng the year
Loans repard dunng the year 689 626

L.cans, liabilaiies contracted with members
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INFORMATION RELATING TO SEVERAL ITEMS IN THE BALANCE SHEET

Headings

Affitraied underiakings

Participating wniéresis

Liabilities, recervables
Srom bills

FIXED ASSET1S

Caputal subscribed not called

Payments on account, intangible fixed assets
Payments on account, tangible fixed assets
Participating interests

Loans to undertakings tn which the co has a partic int
Loans

Other securities held as assets

COther financial assets

CURRENT ASSETS

Advance payments to suppliers
Trade debtors and related accounts
Other accounts receivable

Capital subscribed, called but not
patd

Short-term investments

Liquid assets

LIABILITIES

Convertible bond tssues

Other bond 1ssucs

Loans and hablities, financial institutions
Sundry loans and financial habiliies
Advances reeerved on orders in progress
Trade credstors and related accounts
Amounts payable 1 respect of fixed assets and related]
accounts

Other habilities

FINANCIAL CHARGES
ICurrent account tnterest
Participation share

FINANCIAL INCOME
Current account interest
Participation share

5966318 90

6 268 18000
519773300

318511300

92 792 76

129 979 33
37145249
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DETAILS OF ACCRUED INCOME
31/1272012

ACCRUED INCOME 9589 335 46
ACCOUNTS RECEIVABLE 7914 935 46
418000000 CUSTOMER INVOICES STILL TQ BE ISSUED 7914 93546
OTHER RECEIVABLES 1 674 400 00
409800000 SUPPLIERS — CREDITS RECEIVABLE 1 674 400 00
438703000 DAILY ALLOWANCE SOCIAL SECURITY PAYMENTS (3 683 97)
468700000 ACCRUED INCOME 168397
TOTAL ACCRUED INCOME 9 589 335 46
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DETAILS OF ACCRUED EXPENSES
31/1212012

ACCRUED EXPENSES 4410 758 00
LOANS AND FINANCIAL LIABILITIES 16 244 98
168840000 INT ON LOANS FROM FINANCIAL INSTITUTIONS 16 244 98
TRADE CREDITORS AND RELATED ACCOUNTS 3004 619 14
408000000 SUPPLIERS - INVOICES NOT RECEIVED 3004061914
TAX AND SOCIAL SECURITY LIABILITIES 121304564
428300000 ACCRUED LIABILITIES FOR CONTRIBUTIONS 630 000 00
428400000 PROFIT-SHARING 84 989 64
438300000 SOCIAL WELFARE ORGANIZ TO BE ENTERED IN THE ACCOUNTS 463 12500
448600000 TAX CHARGES TO BE ENTERED IN THE ACCOUNTS 34 931 00
OTHER LIABILITIES 132 267 57
468600000 CHARGES TO BE ENTERED IN THE ACCOUNTS 13226757
INTEREST ON OVERDRAFTS 44 580 67
518600000 INTEREST, BANK CHARGES 44 580 67
TOTAL ACCRUED EXPENSES 4 410 758 00
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DETAILS OF PREPAID EXPENSES & DEFERRED INCOME
31/1212012
PREPAID EXPENSES 661 613 18
OPERATING EXPENSES/INCOME 661 61318
486000000 PREPAID EXPENSES 661613 18

DEFERRED INCOME

OPERATING EXPENSES/INCOME
487000000 DEFERRED INCOME

(2382412 32)

(238241232)
(238241232)

TOTAL PREPAID EXPENSES AND DEFERRED INCOME

(1720799 14)
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COMPOSITION OF SHARE CAPITAL

Categortes of shares

Number of shares

at the end of the
financial vear

created during the
Sinancial year

retmbursed during
the financial year

Face value

Ordinary shares 54 000 200
FINANCIAL COMMITMENTS

Commuments given
Categories of commitmenis Total To

Managers Subsidiaries Participating | Qiher affillated Other

nterests
undertakings
Leasing commiunents 27 240 246 27 240 246
movable prop 2255315 2255315
Financial commitments 65 656 175 65656175
Guaranices
TOTAL 95 15t 736 2255315 92 896 421
Comnutments received

Categories of commitments Total Granted by

Managers Subsidraries Parucipating | Other affiliated Other

interests
undertakings
TOTAL
Reciprocal commutments

Categories of commitmenis Total Managers Subsidiaries Parvcipating | Gther affihated Other

trilerests

undertakings

TOTAL
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EXPENSES REALLOCATED

Narture of transfers Amaount Charged to account
Insurance 155812
Social 496 057
Operating 262220

TOTAL 914 089

AVERAGE WORKFORCE
Staff at the company's

Workforce Staff on payroll disposal
Executives 99
Supervisors, engineers 123
White-collar 181
Blue-collar 210
Apprenlices 7

TOTAL 620
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BREAKDOWN OF TURNOVER in EUR
Turnover Turnover Total Total %
12 Months 4 Months
Headings France Exports 3171272012 3171272011 121
Services rendered 112 193 45900 22 354 469 00 134 547 928 00 50 887 356 00 NS
TOTAL 112 193 459 00 22 354 469 00 134 547 928.00 50 887 356 00 NS
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RESULTS FOR THE LAST FIVE FINANCIAL YEARS

Date of accounts 317122012 317122081 3471272011 31082010 31/08/2009
Duranon of financiel year (months) iz 4 12 12 12
CAPITAL AT END OF FINANCIAL
YEAR
Share capital 10 800 000 10 800 000 10 800 000 10 800 000 10 800 000
Number of shares
— ordinary 54 000 54 000 54 000 54 000 54 000
Maximum number of shares to be created
OPERATIONS AND RESULTS
Turnover without tax 153059432 50 887356 153930 448 161 729132 121290 516
Profit before tax, profit-sharing,
depreciation charges and provisions 3613678 3759 669 (3 541 131} 11233 186 10 344 436
Tax on profits 3948 19] 939 493 239777 148 323
Employees’ share 1n profit 418 545 485 099
Depreciation charges and provisions (2103014) 1516106 20 859 427 103061 150 9190632
Net profit 1 349 755 818971 {24 400 558) 932259 1 005 481
Profit distnibuted 810 000
EARNINGS PER SHARE
Earmings afier tax, profit-sharning,
before allowances for depreciation
and provisions (14) 43 (66) 204 189
Earmings after tax, profit-sharing
allowances for depreciation and 25 15 (452) 17 19
provisions
Drvidend allocated 15
EMPLOYEES
Average number of employees 620 617 616 679 577
Total payroll 23995 388 8 103 947 29 480 134 29764 510 25352 247
Sums paid out in social benefits (social
security, co benefit scheme etc ) 14 666 587 4991 876 15997 150 15 886 039 13912 697
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CHANGES TO SHAREHOLDERS’ EQUITY
Srtuation at the beginning of the financial year Balance
Shareholders' equity before distnbution of previous results 947 326
Distnbutions of previous results -
Shareholders’ equity after distribution of previgus results 947 326
Changes during the financial year Downwards Upwards
Changes In investment grants
Changes 1n regulated provisions 110 14
Advance on dividend
Profitloss for the financial year 1 349 755
Sntuation at the end of the financial year Balance
Shareholders’ equity before distribution 2286 067
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EXTRAORDINARY INCOME AND EXPENSES

Nature of expenses Amount Charged to account
Accounting value of assets 409 687
Extraordinary expenses 3707 657
Penalties Fines 41 983
TOTAL 4159 327
Nature of mcome Amount Charged to account
Disposal income 4 507 059
Amounts released from accelerated depreciation 11 014
Amounts released from provision for taxes
TOTAL 4518 073




TSO

Financial statements as at 31 December 2012 Page 27
LEASING COMMITMENTS
Headings Land Buldings Machinery, Other fixed assets Total
equipment
ORIGINAL YALUE 71 311 496 1397 121 72708 617
DEPRECIATION
Aggregate amounts from 24283 050 750945 25033996
previous financial years 8 988 389 304 245 9292 634
Current financial year
TOTAL 33271 440 1 055 190 34 326 63
NET VALUE 38 040 056 341 931 38 381 987
FEES PAID
IAggregate amounts from 29262 374 814 784 30077 158
previous financial years 10393 315 373375 10 766 690
Current financial year
TOTAL 39 655 689 1188 159 40 843 8§48
FEES PAYABLE
In one year at most 7 491 458 184 Q85 7675 54}
In more than one year and less
than 5 years 14 167 484 183 411 14350 895
In more than five years 4692574 4692574
TOTAL 26 351 517 367 495 26 719 012
RESIDUAL VALUE §11 561 9674 521 236
Amount pard duning the year 10393 3135 373375 10 766 690
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Notes
LIST OF SUBSIDIARIES AND PARTICIPATING INTERESTS
Dacree 83-1020 of 29 November 1983 - Article 24-110
Shareholders’ Share Share Loan Result for | Turnover for Net
equity (excl |capital as %| Dividends Advances last fin  [last fin year |[accounting
results) Guarantees |year ended ended value
A DETAILED INFORMATION CONCERNING SUBSIDIARIES
AND PARTICIPATING INTERESTS
1 Subsidiaries {(+50%)
FRASCA (3) 462 656 100% 0 0 12 B28 4731746 826 405
TSO CATEMNAIRES {3} 783923 100% 0 B10 670 348 519 | 15312 805 500 000
SIFEL {3) 917 994 100% 0| 1444645 13533 7116921 | 1174175
FVF 37 709 100% 0 0 865 261 789 50000
QLICHON (3} 465 043 100% 0 o] 169 074 9157 154 | 2 500 000
MIRE({3) 383 393 100% 0 0 148 196 3415 225 400 000
2 Participating interests (10 to 50%)
EGYFRAIL {1 )(4) 560953 49% 4] 149 667 4 530 267 212521
OFFROY S A {2) 3515976 35% 0 15023 7694024 279592
PEVERAIL {3) 1829 0% 0 o 13 878 1000
GIPERAIL (3) 1829 50% 0 499 821 2 496 GO0 915
METRICRAIL {3) 17 303 50% -1974 o 5000
TOPRAIL (3) 2000 50% 0 243 084 7 500 1000

OTHER MINOR SUBSIDIARIES AND PARTICIPATING INTERESTS HAVE NOT BEEN INCLUDED

(1) The balance sheet in Egyptian Pounds was converted at a rate of 7 9003 for 1 euro
{2} Information at 31 03 2012

{3} Information at 31 12 2012- Financial year of 12 months

{4) Informatian at 31 12 2011
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AT imsar1C uniguie,

Fn exéeunon de la mission qui nous a €€ confice pa vos assemblées géndrales, nous vous
présentons notie tappant telatf a l'exercee clos le 31 décembie 2012, s

o« e contdle des comptes annuels de o sondtd TS8O, tels gutls sont joils au present
1ppont

« o ustihwation de nos appiécranons

o les vénthications et informattons spéaifques prévues par fa los

Les comples annuels ont 61é andeés par le Prdsident 11 nows appattient, sm L base de notie
awdie, deaprimes une opron sup ces cotples

1. OPINION SUR LES COMPTES ANNUELS

Nows avons elfectud notre audit seton les nortmes d'eaaicice professionnel applicables en
France |, ces normes tequiéaent la nuse en ceuvre de diligences penmetiant d'oblent Passurance
rsonnable gue les comptes annuels ne comportent pas d'anomabies significatives, Un audit
consiste a vénder, pm sondages ou au moyen dantres méthodes de sélection. les éldments
jsttham des montants ¢t nlomations figant dans les comptes annuels 1 consiste
Cgalement 4 appméeiet les pnncipes comptables suivas, les estimations ssgnaificatives relenues
et la présentation d'ensemble des comptes Nous estimons que les Elémonts gue nous avans
catlecds sont suflsants et appropiés paw tonder notre oprmon

Nous centthons gue les compies annuels sont, au regad des egles et prmeipes comptables
Dangars, téguliers e sinctres ot donnent une ymage fudéle du adsaltat des opetations de
Fexerciee ¢could wmnst gue de ke sitwaton hnaneidie el du panmome de la société a fa hin de
el eacroe




H.  JUSTIFICATION DES APPRECIATIONS

En applbication des disposinons de ancle 0 823-9 du Code de conmmerce clanves a la
Justihieation de nos appréesations, nous potions a vetie connaissance les Sdments suivants

- Lanote de Panncse s los conditions d’érabhssement des compics annuels eapose fes
regles ¢l méthodes complables relatives a la prse en compte des 1dsuliats san les
contiats o long terme Dans le cadie de note appiéciauon des ségles ¢l principes
complables smvis par volie socétd nous avons véiigé le caacteie appopnd des
methodes comptables préoisees wr-dessus et des mfonmanons founies dans fes notes
de Pannexe el nous nous sommes desieds de leur contecte application

- NVoue socdtd comptabilise des gpustements acofs de produnts 3 recevon ou des
apustenmcnts passils de prodinis constalés d'avance en apphcation de la méthode a
Favancement, tel que cela est déent en annexe des compies annucds Sus la base des
éldments disponmibles & ve o, note appréotation de cos apstements s'est fondée sw
I analyse des provessus mis on place par votre saadid powr weannificr of évaluer les
asques, amst que sue 'examen de fa siuation spledique des pertes G enmmmnson el
des litages en cours

Pans le cadic de nos apprécrauons, nous nous sonumes assurds du caractére tasonnable de ces
eslinxiions

Les appreciations ainst portées s mscrnent dans le cadie de note ddmarche diaudin des

comptes annuels, pris dans lew ensemble, et ont done contiibud 2 Le lormaton de notre
opmion expimmee dans b prenudie parie de ec tapport

[, VERIFICATIONS KT INFORMATIONS SPECITIQUES

Nous avons  dgalement procédé. contotmément auy normes  d exeneice prolessionned
apphicables en France, aox vérifications spéediques prévues par kil

Newis n'avons pis dauties obsavatons a formuler san la smcéeté et la concordance avee les
comptes annucls des inlormanions donndes dans le vapport de geshion du Pidaident et dans les

documents adresses a1 associe umgue sor L siluation financigre ¢t les comples annucls

Fai doPans et Avignon, le 20 pun 2013

Caning 1 DAUGE L1 ASSOCIES CABINE! ARES T\’fl’l“;k\'l‘ AUNIT

Ceminnssare iy Compies Commssan e aux Comples
Compugrie Régionale de ﬂarn ACompagiee Régionale de Wines
- Q’(\ L H
t L}
Q\ . —
R N e

—.

Pascal GILLETTL Olivier R(luasr«:'r
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BILAN ACTIF

Reboigiees

Manzeenrs Bt

Frmoar ixsseshiinis

1122012 (12)

22001 Ly

€ upital souserit man appehe

FMMOBILISATIONS INCORPORLELLS

I ras d'etablissement

1 rais de rechaiche

Congessions, bievets et deoils sidaings

1 omds conmuncicial

Auitres smmnbihsations mvurporcies
Avances seompies sur mte mcoiporelios

FMMOBITISATIONS CORPORLITE S
lenans

€ onslnLcnons

Installations techmgnes mwatenel omillage
Autres inumoebihsations corporelles
[mmobilisabions en cours

Avances ot acompies

INFVOBLLES A THINS FINANCILRELS
Pathicapations par mise uh cgquividence
Aures partucipations

Creanees rattachees a des pariicipalivny
Autres hities numoebilnes

Picts

13317047
Th 235

L9751
14 333 593
4 469 543
12521 729

1232392

28225

ICRSER XN

PEAR RV

NUS 264
20 335013
043

a6 T17

91 188
7h 225

1975321
6243260
8931 525
1472 2496
1231542

2223

g u6h 110

81 iS1
76223

| w7542t
TO43 69}
TH0 3N
4 347435
32+ 538
44 11}

T 00t 310

Auties immobilisations financicees St 873 86475 84 572
ACTIF IMMOBHLSE 76 282 286 47 915 2958 28 Y66 991 2% 051 758

SIOCAS PT EN-COURS

Maneres promidres, approvisionnements 5900 S 06 52 268

I'n-coms de productian de brens

I"n-cours de production de services 2152290 215220 265 208

Produnts imtermeduees ¢t fims

Marchandises

Avances ol aTomptes verses s Lommandes 18 U6S 1 93y 003 328 12

CRLANCLY

Creances chients e comptes rattaches 37 Rax 742 37 %8 782 4316 6%0

Autres creainces 19 660 TeU 19 i) T60 27073 TN

Capnial souscrit ot appele non verse

DIVERS

Voalowr s mobilivres de placemens

(dont actians propres )

Insparmsalites 8727607 8727 607 3302191

COMPTES DI RIGUL ERIS tTHON

C harges constatées d'avance 66t 613 601 013 2445 371
ACHEF CIRCULANI 79 995 024 79 995 029 R} 107330

Charges a repartir sur plusicurs exercices

Primcs de rembowsement des obhyations

Lcarts de conversion actit AN Eha (VR 804 291
10OTAD GENLRAL 156 767 499 47 215295 108 BS2 204 111963 7%
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BILAN PASSIF

Rudrignes

S22 vE3)

JII20I1 ()

Captal soceal ow mdyviducd dont versé 10 S0 GO
Primes denssion, de fusion d'apport

I corts de eeevaluation  dont dean d'equivalonce

Réseene ldgale

Reserves statutarres ou contraciuelles

Reser ves 1eglemeniees

HURIMI R EE T

HE LR 1) (]

FO) SO (i

1 RO DY

Anties 1éserves Thl M5 2 245

Report a nouscau CHETEE ALY {538 281

RESUETAT DE L'ENERCICE thenefice on perte) [ 349 755 HI8 971

Subyventtons d'investissement

Provisians reglementees 5N 19 v
CAPLEAUYX PROPRES 2 286 048 947 126

Pradumits dos emissiens do Ghics particapatils
Avances aoadibonndes

ADTRIES FONDS PROPRES

Provasions pose sgues
Provisions pout charges

2650 2

110342

PROVISIONS POLR RISQUES LT CHARGES

265017

11474332

DETIES FINANCILRIZS

Fryprunts abhigatanes vonveriiblos

Autres smprunis obligatines

Lprunts ot deties aupres dos ctabhissements de credat
Lmprunts ot detees financicies divers

AN atiees €l acomptes regsis sir conumnandes eq cours

DLITES D'EXPLOTIATION
IYeiles fouenissemes et comples rattiches
Dettes fiscales el soctales

DETTES DIVERSTS
Dettes sur immobtlisations et comptes 1atd w hés
Autres dettes

COMPILS DE REGUEARIS 4 1ION

9a30 174
1 ¢ an
5 608 964

19531491
1533719 763

1540
50128 %)

21 971 906
L 236 559
1hdh 17

Toe L
T s

R
FANRERN (T

Produts constates d'avance 2R 442 562 |7}
DETTFS 103 %15 861 Y9 941 721

Eearts de conversion passil
TOTAL GENFRAL 108 852 204 11t 9631379

Résuftar de lexercice en centines

Toral du bilun en centrmes

1 W9 75540

TN 552 204 27
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COMPTE DE RESULTAT (en liste)

Rubirguon Frauce Lpaitanon

FIP 12420102 (13)

122811 (3

Venles de marchandises
Productivg sendue de brens

Produvtion sendue de services 112 143 459 22 1344469 1315479k SRS LSn
CHIFFRLS DPARLAIRES NLES 12 191V 459 212 354 469 134547918 50 BR7 356
Prodinction stackee 122910 1 U2
rroducnan immobliée 3OS B 161 3%
Subn enbians d'explotation s 17w (ALY
Reprisas sur amortissemends <t provisions gransfert de dhaiges T RN 14371M
Autres produity L& Su7 905 (7 44%)
PROBULES B EXPLANTARION 167 122997 52 170 888
Achals de marthgndises {y comprs drones de dogane b 77 A3 14912

Varaton e stor k(e andises)

Achals de matseres premidios o aulres appros isenacments (ot dioits de dovand)
Vartagton de stock (n1a0eres premueres et apptovisinneingnts )

Auties achats 2t charges extoines

fmpdis taxes et versemeni< assamiles

Salaies of arements

Charges soutales

DOTATIONS D'LANPLOITALION

14 9% 1945
pat!

B1020 908
26100
PRRVIL TS
14 666 587

3 619 80?
HETSRE
21 14N DG
25 [k
ETERTY
5 R

Suranmaebslsations  dotations gus anartsserments 671 740 2985 544

Sur ammaebilisations | dotations auy provisians

Sur acnil werenlant  dotatons aus provisions

Pour resgues gt Gharges  dotattans aus provssions I £35S 300 1216, 572

Autics chargLs L6877 332 HTE0
CHARGES D'EXPLOINATION o3 GH3 370 R1548 115

RESULLIAL D'EMLOITAHON

243 62Y

€ 377 227)

OPLRATIONY EXY COVMLY
Benelice attisbuce ou perte wan,feiee

14 €48 170

1196 367

Perte suppartee ou benefice tansfere L2 138 289 137 06w
PRODUATS FINAMNCILRS
Produits fingicias de paitsapations 71482 54 RR0
Praguits dis autres valeur mobileeses o adances de Pacuf immuolitise
Aures e réts of produts assimlds 11t 047 (4 154)
Repnases sur provesions 1 transferts du charpes 100 338 147 927
Diffriences positives de chanee UREAY) 166 415
Madluits nets sur cessions de valours mobilicres de placement
PRODUIT S BENANCIFRS I 216 897 a5 ORY
Dotations Gnancieies 40y amarfissements & provisinns 63 136 522947
Inleiets o charges assamibees 441 963 474 413
Differonees negatives de viinge 1697 86 ELA
Charges nettes sur cossions de valears mobileres de placement
CHARGES HINANCIERES 787916 I 860 405
RESULTAT FINANCIER 428 981 {1 495 376)
RFSULT AT COURANT AVANT IMPOTS 5 357 945 #7195
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COMPTE DE RESUL'TAT (suite)

Rrehsiguen

12012 (12)

HR20IT 4}

Produits exeuptionnes s oporations e gostion

Produmits exeuplionnels sur opurations en cagilul

4 57 45y

4227

Represes sur prosistons L transfors de eharges LE G LY 21981352

PRODUILS LNCLPHIONNEL S 4 518073 2194175

{ harges exceprionnelles sur aperations de gestinn JFWak ¢ 557)

 harges exceptionnelles sur aperanons en capatal 4 %, 42 St
Dotations exceptioniiles sun amonissemicnis o provisins

CHARGES I NCFPTIONNTTLFS 4 159317 18 607

RESULIAT EMCEPLTONNEL 388 147 3156 168

Pattecipatien dos salarios aus resultats de Fontroptis 418 245 185 094

Impots sur les buncdives 340% 39| 914 493

1O AR DLS PROIMINTS

187 506 191

ST H27 224

TOLAL DES CHARGES

186 156 338

57 HIR 240

BENEFICE OU PERIE

1349 758

418971
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Regles ¢f methodes compiahles
1o de commetee - arncles R 94111
(Freaa n® B3 1020 Ju 29a B 1983 - arncles 2 21 24 dehut, 248 2422 1 2423

LREFERFNTIFL COMPTARBLE

[es compies au 31 decembre 2012 sont etablis en conformite avec les dispositions du code de
Commuorce (unckes L2312 a LI125-28) ot des geglements du Comnte de la Réglementation
C omplable (CRC}

Les wonventions ci-amis ol Cle apphiguecs dins e respect du prinape de prudence
conformément aun regles de base sunantes

- Commuitd de explotation,
- Inddpendance dues exercices,

= Permanence des méthodes vomptables d un exercice a Mautie

et conluommement aux regles goneralos d’ctablissement et de presentation des comptes annuels

2 METHODES ET RFGLES IM'EVALUA FION

2 1 Banobhdmsations meonporelles
Les clements o actif ot | objet de plans & amortussenient determines selon ko duee 1delle
duthsation du bien

Nature Duree

Logiwl 3 ans

2.2 Immaobiisations corporelles

Lus ammuobulisanions corpmelles sont eviluees a lewr volit d’acquisiion, compte tenu des frars
neeessatres o la nuse en élat d utibisatton de ces biens et apres deduction des rahais commerciaus,
remises, eseemnpies e réglements obtenus ou o lear coiit de production
Les clements o actd font Totger de plansy d amottssement détenmunds selon la duree téelle
d unlisation Ju bien
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Heples et methodes complables
PConde de vommen e - aicles 890 1 h
(Dt n” 831020 du 294 1 LYR 5w teniches 7 21 28 dobue 241 2.2 08 2405

Nature - Buiée
Mateniel Qutillage 3 ans
Outillage T ans
Tnstallation Géncaale, # ans
Aguncement
Maténel de transport 3ans
Materiel de boreau et Jans
iormatique
Mubihier de buean K ans

2.3 lndemmtes de lin de canidie

Los engagenments de Iin de carniere sont pos en engaganent hors bilan

1 ¢ ol des engagements des mdemmites de fin de catere au 31 Decoembie 2002 3 éleve ¢ 3
250 KE el est defermune on tenant compre de Manciennete die personnel aimse que de la prababslie e
présence dans Penteprise i la date de depart en retrane

2.4 Créances
Les crdances sonl valarisees o lemr valewr nomnale Une prosasion pow depreciation est
pratiguce frrsquc Lo valour dhmventarre est inféncwe 4 lewr valew compltable,

1 a souete a depose des reclanutions d'un montant sygndicat] sur certains chantiers aussy bien
en Mance qu'a | etanger Cesreclamanons ne sont comptabibisees enesubiat que lorsqu efles sont
aceeptees contractuellement par le cliemt

Par exeeption sur un chantier ot le montant escompte des reclamations excéde notablement le
montai theorgque des penalites vontractuclies ces deneres e onl pas U8 provistonnges

2.5 Socic¢lés en partiapation

Centamas chantiess significaufs sont realises on participation gvec des conficies

[ es resultats des societes en patticipation sont comptatnhses dans a rubtique « quote-
part d opératiens faites en commun » pow la part revenant 4 nohe soceté que celle-ar soit
pérante oL non
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Regles et methodes comptables
ttood de cammetzes - a8 200 1D
(Dot B3-F020 du TU-11-10K3 - artndes 7201, 24 08bue 23-1 24-2 G 2H-3)

Pow fouram une meillewe mormation fnancaicre la socicie ne comptabilise pas dans ses
comptes les acufs et les passils des Societés en Participaton gu'elle en ail la gérance ou pas
81 elle procedatt a la comptabithisation de 100% des SR geidos dans ses comples, les impadts
I actit et au passil serarent les sunants

o haumobilisations 3021 ke

o Avanees founsseurs versées 15 673 k€
e Ntocks 32 262 ke

o (Créances Chents 30 363 k€

*  Aulres eitdanees 26 779 Le

s IDispomininés 721 K€

s Comple decgularisauon 314 k€

e Povision b 416 kE

o Dettes dlexplonation 23 223 ke

o Aubres dettes - 23 019 k€

o  Produus constats d avance . 138 430 k¢

o Comple de regulansation 963 K€

26 Contrats i long terme  prise en compte dey 1ésultats de chantien

1.4 societe opete dans le domame des travai publics, elle unlise la méthode de détcrmimation
it resultat dite o Pavancement Amsi, le resultat net estime des contrats a long terme est pis on
comple au fun ¢t a meswre de lewr avancement

Le deprd d’avancement est détermme d'gpics la comparmson Cntie les travaus executes et la
facturation,

1 a constatation du scsultat a Davancement genee des aqustements actifs de produts a recevorr
ou des ajustements passils de produits constatés J avance

Pour les contrats déficitarres 1o tatalite de Lo pente & tainmnaeson st constatee des quiedle est
Lonnue

I nce quiconeune deax atlaires, des precisions sont apportecs
- Au Cambodge  Realiatian de deus contrats de rehabihitation de la vare of des pouls
pour des travaus urgents de consersation du reseaw en vore melngque  la hgne sud de 275 km et la
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Regles et methades comptables
fode de commuerce ~arigles 39 ¢1 1
(horet n® K3-00200 i 2941 1198 - artscles 7 20, 21 debug, 24-1 2422 e 24-y)

ligne nord de 335 hkmv dont 48 km de construction de vore Jusgy a . lonniéie thadandaise
Ioosposition de TS0 st cos contnals o ety proviseniee

- In Adgone - Le contat de madermesatton de fa catenane 3000v ente Houchegoud ¢
Saubh Aitas s la Bigne miwere d Annaba e dong de la frontere avew L Tunisie est blogue depues
jam 2008 1, exposition de 150) sur ce conlial a cte provisionnes au miveau de la socidté en
partticipation ciréde

Une provédure diarbilrage o cte mstiée devant la CCEF d’Algzer Pnwas dhissue positive a
suciete serail alors indemnisee pan Ja COFACE

i asociete a estime le resuliat o teeminarson sut ces altanes en etenant les by potheses jugees
les plus probables aboutissant a des estimations Jugees tasonnables par o direction de la societe

2 7 Produits constates J'avance
I o5 produits constates davance correspondent aus ajustements generes par Ly constatabion des
tesultals & Favaneement

2.8 rovivions pour risgues et charges
Eex provisions powr psgues sont constalees dans e qespect des principes complables
applicables
= Pertes prevastbles sur contrats
- Eoarts doe conversion es auns operations cfiectiees en devises eliangeres

2 9 Operations en devises

Les ehwges b produits en devises sont emegistres pour Juar contresolew a la date de
| operation Les dettes, creances dispominhites en devises figiment an bilan poaxr leur contievalew an
cours de fin d exercice

Lo contrepattie des deties ef wreances amsy évaluees figure on cearts de conversion actib ou
passtl Les ceants de conversion actil font Molyed ¢ une provision

2.10 PIF (Buoit indviduel 3 [a Formation)

Le survi de ee diont fast apparaitie au 31 Decembre 2012 un solde de 52 297 hewes
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Régles ot methodos comptables
(Cuodhe du vommonee <articles 8 Y et 1)
tOéua n® K3-1020 du 29-H1-1983 - sttt 7 21 23 dehor 2460 252 00 244 1)

2 11 Chuffie d’affances cconomique

Excrcice 31/12/12 Exercice 31/12/11
(12 mois) (4 mois)
Chiffre ’attaires comptes sotiaux 134547928 € 50 887 356 €
Chiffre d*affaires complermcentaire he aux 13514693 € 7191234¢C
chantiers gerés en SEP
| Chiffre d'affaires econormigue - Activité 148062 622 € 58078590 €

Le chiffre d”affaires economiyue correspand aux travaux realises directerment par TSO plus la
Quote-part de chiffre d'affarres de TSO dans les SCP momns {es facturations fates par TSO i cos SEP

2 12 Transaction avec les paries hées
Les Fransactions avee les parties liees sont conclues a des conditions normales du marche

2 13 kvénements caracternstigues
Suite au changement de date de cloture inteevenu ch 2001 Ies compies clos au 31/12/2012

d une duree de 12 mois ne sont pas campmables 3 ceus de Peverace clos au 3UE22011 de 4 mans

3 IMPOT SUR T FS SOCIVTES

Deps ke Ter janvicr 2012 netie soctete n'est plus integree fiscalement au groupe iseal
constiué pae notre aovicte mée Lo sociéte PPDC, SAS au capital de 3965 000 €, dont le siege sogial
est /1 Chemun du corps de garde 77300 CHELLES

Nobe socete est desormars tedevable de unpdt sur les souietes
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Reples et methodes comptahles
(Code de commenoy -aricdes 8.9 01 11
{Dcctet n® ¥3-1020 du 29-11-1983 -arvels 7 21 23 debhue 2400 2422 00 241

4 COMPTES CONSOLIDES

Les comptes de notre societd sent mctus sunvant la methode de | integiation globale dans les
comples consohides de J
NGFE
SAS au capital de 51 610 332¢
Pare dachivitds de Laurade
13103 SAINT CHILNNE DU GRES
ROS Tarascon 504 124 801

S_INFORMATIONS DIVERSES

Honoraues des commissann es aun CUII!')‘C\

Audit * Exercice Exercice
31/12/12 31/12/11

Commussartat aux comptes, cerbificanon, examen des

comptes individuels et consohdes {12 mois) (4 mois)

Cabinet DAUGE 76 033¢€ 36 500¢€

Cabinet ARESXPERT 71 460€ o€

Total 147 493¢€ 36 500€

60, FANS EXCEPTIONNELS

5.0 Faits aipmificanfs de Pexercice

[a socieie 150 o procede o un financement excepbionne! par Loasesback portant sur des
machenes aoquises 1l v oa quidgues annees par autofinancement Ce financement o pour bal de
financer lus machmes st une dwee eccononnque plus en adequation avee 1 utillisation normale

Cetie oporation s"est {aste pour un prn de vente de 4 300 000 € hors tases et a genere une plus-
vadue de 4 122 257 € qui au segmd de son caractere uaeeptionnel, a cte prisentee dans lo resultat

exeeptionned
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IMMOBILISATIONS

Rudvagpuien

Dobut d'xeren e

Redvalvearn

ACrrstl  aipppronty

FRAIS IPICTABLISSEMUEN T, DE KECHLRCHL L) DL DEN ELOPPLNVENT
AHTRES POSTES DIMMORIL IS A TIONS INCORPOIRELL S

lewrans

Canstng ions su1 so propie

Coanstigebions sun ~ol dautran

Constra fons mstalations cdnoales agencununts amenagamonts
Installations techmgues matéiiel et oanllage mgdustcds

1062 8567
197542
13379 173

1125 505
WE2NT GAY

443 397

6020 510

Inuallations pendrales agencemoents amonagomcnts LU RS 15 881
Materil de transpont 675 168 £2 051
natencd de burean, mtormatique, mobilior IRV UL 205 664
t mbhallages 1ecuperables ef divers
Immobiisasons corpotellos en Lot 523 534 709 D54
Avdances L acomptes 44 0060 71205
IMAIOBE ISATIONS CORPOREL Y ES 64 231 46b 7041290
Participabions cyviduces par nise en eguivalence
Autres participations 6276 P08
Aubies ttres imnnobilises
Pacts el antres immobilisations financidres 83872 16 144
EMAMOBIHISA TIONS HINANCLERLS 0 360 780 16 148
107 AL GENERAL 71654 812 7 801 535
Rubregiios bt emigint Cevsian Fin d'everc s Fordeur o pravine
FRAIS L1 ABEIS ] RECHERCHT DLY RLOPPEMENT
ALUTRLS POSTES IMMO INCORPORLLIES 93 193 1 413278
Torrams 1 975 421
Constructions sur sul propre 13379175
Constructions s ol dautig
Comsarucbons mstalltions geniales gouncements 16K 936 wih 41K
Istallations el materict ob vutiflgees industrg s 18R 620 a6y 543
Instatlations géndrades, sgencamonts divars A7 b 11 B 315
Matenel de transpont 132024 06 1)92
Matenel de burean imformaiigqus mobshig 122433 NEq 222
Finbailages recaperables ot divers
Immollisatiens corporelles en oy )] b 232yl
AdVdnees dacamptes 44 D00 24224
INDMOBHAISATTONS CORPORFELIS 44 Q00 2 bt 652 68 559 {04
Participations oy sluces par muse cquin alence
Autres participations 1372 6253436
Autres ttre s mmobhses
Préts et antres inunobilisations hinancieres 4 g 56 835
IMMOBUEIS AVTIONS VINANCIFRES 67 216 6309911
TOTAL GFNERAL +1 000 2 830 061 76 282 246
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AMORTISSEMENTS

Rubrtgu Dédbur dfeverice Doteitians Reprises fn davercice
FRAISTPE DADBLISSEMENT L DEVITOPPEAIRN |
AUTIRES IMNMOQBILISA HONS INCORPORELLL S i 991 134 881 91 018 945 B39
[ errains
Constouctions sui sol propic 6823003 THIISY 0 7 565 251
Constructions sty sol dautiue
Canvtructions instsllations genetales ageneemnts amutagmnts 0635 785 432 176 200} 230Mm7
Instaliations techigues, maténiel et outillaze indostreels 2o 37T AT dbla 07 1433139 29338 00N
Instalkations genuales agencements of amdnagements divers 73513495 | gt Ub8 T L T o455 472
Matdrd de transpon thd 18y tredl 131 1S S15 416
Materic ! de burcawn et idmmatigque mobibic $76 80 1018 A b 117129 308 145
Lmbatlages eecupérables, divers
INMMOBILISA HONS CORPORPLALES 42391177 6 576 85T 2285 115 46 682719
TOTAL GENLERAL 41 293 148 67HETA0 2376300 47 628 578
VEN FILARION DES ANV EALEN IS AT ECTANT LA PROVISION POUR AMORTISSLMLNTS DEROGATOIRLS
Lhrtarsiony Reprizes Vo ements
Hubrigquees Dugfdrentwed Made it frsc¢ Digtervntie] Minde Amart fise L St
d dliiree et aunes degrosse dxception ehir ol b vl ctutres elog vasif aneHInn Sinower oo
TRALS TIRIL
AUT INC HIRLRE! (L1 014)
Terrams
Commdrac t
- sob propre
- ol autnin
< inallancny
Install T'ech
Install Cien
Mat Transp
Mat hurvan
Lmhad recup
CORTOR |
Acgms hibig
TOTAL 14 (11014
Cherees réparties swr plusieurs syercicea Db Lexercice | Augmoentutions Dotessom Find'esercive

Feas denission d'emprunts a éale
Primes de remboursement dos obhigations
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PROVISIONS

Rubgus

fehu evaraier

Eherteaigorms

Roprisn

For eeavrcten

Pros 1siuns gisanents nniers pelrolioss
Provisions pour ins estissoment

Pres isions pour hagsse dus png
Provistuns pour Huctuation des cours
Amartisse ments dérosatnines
Lmplantations ctrmngeres avant 017012
Implantatiuns ¢trangs s apres 010192
Provisions powr prés dinstatbation
Auties novisuns réelementees

19 19

11114

PROMVISTONS REGLIMEPNVEES

19 394

11014

trovistons pour liliges

Provistons pour garantics donaces aus cleents
Provisions powr pertes sur marches a teime
Provistons pour amendes et penabites

Prov isioms pour porics de change

Pron istons powr punsions, vhligations similares
Provistons pow impots

Provisions pour renown cllement immaobilisations
Provisions posr grosses yeparations

Provisians harges sot fise sur conges & payer
AL S PLOY IRI0NS PUUF Tisques Ll charges

1171332

Tiwkany

DRy

205077

PROVESIONS RISQUYS BT CHARGES 11074 122 1 148 621 Y622 078 2 150 276
Provestos sut immobilisations meonporefes
Prowviaons sur smmobilisations corpaeites
Provasions sur tives mis en equivalence
Provisgons i tres do participation U 21 286 117
Provisions sur autics immohihis finanesdies
Provisons sur stachs ot on cowns
Provestons sur complos ¢livnts A0 512 396 512
Ares Provisions pour depiectatons
PROMISIONS POUR DFPRECIATTON 666 401 79 684 186 717
TOML GLNERAL 11766 123 1198 62} 10013376 19451370
Dotations i reprises d'explotation 1 135 566 Yot R
Dotations o reprises finaneicres HY 250 4tHY §3%
Duotations o reprises oseeptionnefus R

Depicaation dos utres nus on cquivalonee o la eldture do Fosaeiee
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CREANCES ET DETTES

ETAT DES CREANCLS Alonnmt brur Fan au plus s dv an
CUreances rattachees o des paseipations

Prées

Autres wnnabrlisations Hinangieres 3 RS IHRTS

Clicnts douteus ou htigreus

Autres gieances chients

Creance represemative de tities prétes

Personned ot complos rattaches

Secunte Socsale et autres o1ganIsmLs SO0

Liat autres cotleclivites  impot sun fes benefices
Fray, autres collectivites  tase sun la valcur groutee
Ltat antres vollectiviles  sutres 1mpoty Waxes, v ersemunts assimiles
Ltat autres collevinates  cremiees divaises
Crroupy ot assoics

Debueurs divers

Clhurges constatdées davance

3T 54 TN

151 343
MRS

1 801852
391y

11701020
2584 U
fisl 613

17 SR TR

151 345
21 15K

| 504 K52
304 602

LE 2 D20
2 484 W
[ R

TOFAL CFNFRAL

S8 22803

S8 228 00

Mantant des piéis accordes en cours d'eveicice
Monant dus remboursemcnes abtenus en cours dioserene
I'eéty etan anees Lonsenin atix dvsouiey

FlaT DEN DELTFS Vowrtent hrnt

1w caee plus

plas ' am <5 s

plavde § s

Emprunts obligatiares vonvertibles
Autres emprunts obhigatares

Lmpunts et dutles a 2 ans mavamun o longine TR IR

Eanprunts el dettes a plus de 2 ans a Forgine 1935 1706
U mprunts et deties finaneieres divis 1 Q0 000
1 ournsseurs el compes rattachds 19 5331
Personnel e1 comipies ratta hés 1122094
Ségimte sociate ef Autres oFEaRsmes suLlaus 4138 4y
g ampot sur les benefices 3427483

I tae  tae sur o valour apoatee 6 656 94n

Ftat  obhginons canionnees

P72 0K

05 502

L {40 ()0

19 521 4]
1 12200]

4 (K 34y

3427 443

O 050 16

P35 074

Ftat  auties mpdts, taves ot assimiles 34931 BORXY
Denies s mmobibsations of compies 1dattaches 45149 4519
Giroupe ¢l pssotis SIS Y 20183 MY
Autresy deties 142 468 143 065
EXetics roprescntatives de titres cmpiusies
Produtts constiles d'avance 2 N2 112 282412
rOrAL GENERAL 98 WG 897 96 954 233 1 382 74

Lmprunds sousoits en coms d'exeiciee
Pmprunts rembourses en cours d'enerciee 0H8Y 626
Faprunts dettes contractes aupids dassaies
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FLEMENTS RELEVANT DE PLUSIEURS POSTES DE BILAN

Rarhe npenrs

Fatregy pea ¥ dven

Foptigyhations

Flathy creantesaon
v fren capey

1T IVSORILISE

Capital souscat non appele

Avances ¢Facomples sus apmabilisations meorpaiedles
Avances o avampies sur ammobilisations coarpordles
Parpations

Creances 1attachées o des paticipations

Preérs

Alires ties nnmohilisés

Autres imocbibisatians Rnancieres

ACTH CIRUULANT

AvdAnCes €0 aenmpies versds sl commamdus
O reares dients e comples rattahes
Adllies cieances

Capital sosoist appele non vorse

Valews mobilicrs § do placement
Duspontubites

M TILY

1 mprunts obhigatanes convertibles

Antres empronts ublipataines

Lmprunts ol deties aupis dus etablissements de ceudit
Limprants o1 deties finangiug 3 divess

Avances ob aueniptes 10y us s conmentdes

Lyestes founnisseurs of comples rattaches

Deties summolihsations e comples rattaches
Aulres dettes

CHIARGES T AN ENCILRES
Tntgrets dey comples courants
Quote pari de participations

PRODUITS TINAMOTLRY
Intercls des conmples courants
Quote part de partivipations

S Uty TER H

i Y68 180,00
Sy 0

TIEO 11300

92792 7h

1 v 979, 35
37145249
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DEFALL DES PRODUITS A RECFVOIR

J—

§ 3171272012
1
PRODUITS A RECTVOIR 0 389 335,46
CHIENISTTCOMPLES RAL F:\(HI’Q TYLTUi5.06

PIAODMMHIO CHIENTS TACTURT A CTABIEIR 7911935 40

AUITRES CREANCES

1 674 NHL00)
SN0 FOCTRNTSSEL 9 AWOIR A RECEY QIR 1 673 0,00
A3 DI ENDE MNETD S 1SS (3651 U
AR 706000 PRODUITTS A RI'CTY OIR ! JIniwT

TOLAD DES PRODUITS A RECFVOIR 9 589 135,40
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DETAIL DES CHARGES A PAYER

- — — - [REp—

J1/12/2012

CHARGES A PAYER

CMPRUNTS LV DLUTES TENANCERRLS
1O33I0000 1N T COURUS SAMPRLULNT AUPRLS 1215 CR

DEFTL S FOURNISSEURS CPLES RAFTACH
S0S10000 | OURNISSEURS FACT NON PARVINUES

DITHLS TISCALES L ESOUIALLS

2E300000 DLTTL PRON ISIGNST L POUR PRIME
AIRFVDDOU PAR TICIPA HION

P HHH QOROGANSME S SOCEAUN A COMPPTABIINER
AIRUUKIG CHARGES HISCALES A COMPIABILISLR

AVIRFSDFI TS
1GRGHIN00 CHARGEZS A COMPIABILISER

INTEREIS COURLS SUR DECOUVERIT
SIAINEND INTERIDTS FRALS DE HANQUIE:

4 411758 )

& 2du Uh
& 234 U4

JUE 619 14
Uiy 41y 44

1253043568
6340 R G0
B4 989 0
163 £25.00
O30

132 267 57
132 207,57

44 580,67
44 ShLOT

TOLAL DES CHARGLES A PAYLR

4 410 758,00
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DETALL DES CHARGES & PRODUETS CONSTAFLES D'AVANCE

A1/122012

i
CHARGES CONSTNTLLS D'AVANCE \ Gb1 613,04
CHARGES PRODUITS (Y FAPEQITANION Ghl Bl N

AS0000G000 CHARGES CONSTATEDS D AVANCE

6i) K13 13

PRODUETS CONSTATES AV ANCF

CRARGEVS/IPRODUIHS D'EXPHOITATION
4R7O0GM0 PRODUETS CONSTATES D'AVANC E

(238231232}

TINT 2
(21824123

TOTAL DES CHARGES & PRODUITS CONSTATES D'AVANCE (172079914)
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COMPOSITION DU CAPITAL SOCIAL
Nombue de fres
Cantograrein ch iriren e loture treva pendant rembuonn ey Vitdown
de Veverciee leveronee pemdant Fexarcice HoRRHE
Actions mdipies 34000 M4
ENGAGEMENTS FINANCIERS
Lngagemenis donnds
Ave iyl de
Tt Dirsgerinty I thales Paeticiparions Autroy Aletres

artperd b s ofonaapeniinis

ertreprises hifes

Engagement de aadit bab mobibia
Frigage munt finanacrs
Aval ot cautions

2724 240
2283 43
08 36175

210 2ah

3 HSO |78

FOYLAL 95 1581 736 2285315 92 896 421
Lngagenenity reces
Accordés par
Catépor wos legagento nrs Toud Durigeanes Ferfeeide s Pai terpeniivn Autrs Antiey
wnreproves fees
TOTAL
Lagtagesenty reciprogrii

Certegari s Jeugagemeni foted Dirtgaans Eihales Pasncyratrons Atiti ¢ dugres

ents epries ees

LOLAL




TSHO
Etats financiers au 31 decembue 2012

rJ
b2

Page

TRANSFERTS DE CHARGES

N des eansion s Montant bgrtution aie conipte
AssUIanees 155012
Social 496 157

Explasabon

262 220

TOTAL 214089

EFFECTIF MOYEN

v sannel wodar e

Pesagimel a disponinen
de Pentecpine

Efectth

Calies 99

Vgents de maitise, technaiens i2%

Leaployes 151
2

(S INEISEN
Apprentes

-
B

TOTAL 620
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VENTILATION DU CHIFFRE D'AFFAIRES ¢n EURO

O hutp d gifaires Cliggpre ol uriinais Tl Torat 45
12 Mo { My
Rt ripnies fram e foagaiset 10712/20112 20l 12711
Irestations Jde serveaes P12 §95 159 00 22 i34 dovun 134 S17 928 0b SUSET T30 O NS
FOTAL FE2 193 459,04 22 354 Ju 00 134 847 928,00 50 887 356,00 NS
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RESULTATS DES CINQ DERNIERS EXERCICES

Pesre dlerret 202002 J112:2011 3008201 f 3IA82010 FLYSNY
Dusve e Povercice ol 12 of 12 12 12
CAPFAL ENYPINDTALRCICE
annnl sacial 10 444 (U0 1) S00 1O 10§ 0o 13 Bt Qng FO ST 0
Mombre dactions
- ordsares 1w 34 30O S4 000 54 000 S1a0a

Nuombre masmmum dachions a e

OPPRATIONS T RESUETATS
Chatfre daflanses hors taes
IResultat av it impos, participation,
dat s oltssemenls et jrovisions
Tmpdts s les benefices
Partcipation des salaries

Dev Amoriissements et provisons
Resultat net

Resoltat distribue

RENULL T P AR ACTHION

Result apies nupot, partapation,
avant dot amorhissenents provisions
Reattal apee s anpil, o e ipalion
dot amortsen nis ol provisions
Daviclence attnbué

PRRACNNT L

Liccnfmoyen dey safars

Musse ~salanale

SONINEs verseus ¢n avantages souiauy
st sonaale, aouvies soutles )

183 N3y 412

IHTT06IE
3448 391
414 345
(2 103Ing)
| 319755

{14y

620
RARUDATRER

I 1 &6 ST

S0 887 156
3 759 60
9394493
1508y

| $16 106
21971

41

15

7
5 H0R UsF

4 4 R0

193 2448

L3 5413}

SUSSY 12T
124 100 558)

(66)

(15

16
JUAR0 134

15 u07 ESn

L6t 329 132

IH 233 1806
239717

1061 15
Y32 250

204

674
29 704 510

15 486 019

121 2434 516

(341436
144 323

Y tat 61}
1 Q05 dnt
10000

kY

1y
1>

517
25 392 M)

1R O42 o7
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Situation a 'ouverture de U'exercice Solde
Capitaux propres avant distributions sur résultats anteneurs 947 326
Distributions sur résultats anteneurs -
Capitaux propres apres distnbutions sur résultats antenours 947 3.6
Variation en cours de 'exercice En moins En plus
Vanatrons des subventions d'investissements
Varnations des provisions reglementées 11014
Acompte sur Dividendes
Résultat de |'exercice 1349 755
Situatian & la cloture de l'exercice Solde
Capitaux propres avant répartition 2 286 067
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CHARGES ET PRODUITS EXCEPTIONNELS

Naare dey eharges

Montaat

Fmprtation ay Fompie

Valewr comptable dos eléments Jactif

404 GR7

Charges exceptionnelies 1707 637
PPenales Amondes L AN
Folal 4159 327
Nature des produin Moensany Ioymitarion au compie

Produits de eession
Reprise Amartssements Déagatomes
Repeise provisian pour impols

4 307 334
RSN

TOTAL 4518072
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ENGAGEMENTS DE CREDIT-BAIL
Reebu tgp1ics ferruon Cofstruclions Matértel aidhage Atetr Talal

mamobrbxtnons

VALLUR D'ORIGINE 7L 35496 I 397 {21 72708 017
AMOR HESSFAMEINLS
C il exercices antetiuures 24 281080 T5U 445 25031994
bxeicr e en cotts K 98N 349 Wt 245 G292 6
TCHE AL REAARC R 1 085 190 M6
VALFURNEITE AR 040 056 341931 38 80 YRT
RLOEVANCLA PLHLLY
Cumud oseroies anlereurs 240 3T ®)4IR W77 158
Fruruice encours 10 193 314 17175 10 760 t9)
[OIAL 9 655 GRY f 188 159 40 H1Y 448
REDLVANCTIS A PAVER
Aun on o plus 7491 156 184 085 7 675 5343
A plus d'un an ot moms de 5 ans 14 167 454 183411 11350 893
A plus dewing ans 40692574 4692574
1O1AL 26 15E 517 367 498 26719012
VALEUR RESDULLLF S11 &6 9074 511 210
Montant prin en clhange ds esen 1391 1S LYARER 11 66 690
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Annexe

LISTE DES FILIALES ET PARTICIPATIONS
Décrnt 83-1020 du 29 novembhie 1983 artidle 24 110

Catpitilax Quote part | Quote part frrét Résuitat CA Valeur
propres cap dél Dividendes Avances derniar derniar ngtio
(hors Ris) an % Cawtions ex clos ex ¢log camptabile
A RCNSEIGRENENTS DE TAILI FS CONCERRANT
LES FILIALES ET PARTICIPATIONS
1 Filiales {+60%)
FRASCA (3) AG2 656 100% 0 ¢} 12828 4731746 826 405
TSO CATEMAIRES (3) 783923 100% D #310670 348 513 16312 808 580 00O
SIFCL, (3} 917 994 100%. 0f 1441648 13631 7116921 19714175
EVE 37 709 100% [+] [ BGG 261 789 5D 000
OL ICHON (3} 465 049 100% ] Q 169 074 9167 164| 2 600 000
MIRTY) 383 3191 100% 0 1] 148 196 3415225 400 000
2 Paticipatlons |10 4 50 %)
EGYFRAIL {1314) 560 953 49% 0 149 G6T7 4 510 267 2125211
OFFROY 5 A {2} 1515 976 35% s} 15 023 7654024 279 582
PEVERAIL 13 1829 50% 0 0 131878 1000
CIPERAIL (3 1829 50% 0 499 B21 Z4%6 000 9115
METRICRAIL {3) 17 303 50% 1974 [ 5000
TOPRAIL {3} 2000 50% Q 243 D34 7 500 1000

L €8 +WUTRES FILIALES OU PARTICIPATIONS GUJI NONT PAS UN CARACTERE SIGRITICATI S N HON T HAS MUNTICUNETLS

V1) L @ bilan an Lyres égyplennes a ete convaill 3.4 1aux e 7 903 pour 1 eie

(21 Ransegrienen.s au 3103 2012
(3 Horeigraments au 11 412 2042 Iverpee ne 12 mos
(4) Renselgnements au 31 12 20114




