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Auditor’'s audit report on the accounts
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08034 Barcelona
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Tel.: +34 932 80 40 40
Fax: +34 9328028 10
www.deloitte.es

Auditor’s audit report on the accounts
for the period ended December 31, 2003

Deloitte Touche Tohmatsu - Paris
Dear Sirs,

We have performed an audit of the attached accounts (Hyperion consolidation package) of Bic
Graphic Europe, S.A. for the year ended December 31, 2003 using a calculated monetary
precision of €0.5 million. The consolidation package is the responsibility of the company’s
Management. The package has been initialled by us for identification purposes only, in
accordance with your instructions,

Except for potential effect of the pending matters indicated below (we will immediately inform
you about any issues arising from the resolution of the above open items), Consolidation
package (Hyperion consolidation package) has been properly prepared in all material aspects to
give the information required to be shown in accordance with generally accepted accounting
principles in France, the BIC Group’s accounting policies and disclosure requirements applied
on a consistent basis.

The following matters are still pending as of today:

- Confirmations from several lawyers not yet received;

- Confirmations from several banks not yet received;

- Independent final actuarial report about retirement lump sum payment obligation.

This report is intended solely for internal use in connection with the preparation of the

consolidated financial statements of the BIC Group.

January 23, Zﬁ)ﬂr

/ S
/s
l Vmcent/t}ros

Deloitte & Touche, S.A. inscrita en el Registro Mercantil de Madrid, tomo 4619, libro 0, folio 46, seccion B, heja, M-75974, A member firm of
inscripeion 41, CLR:A-7&478482. Domicilio Social: Raimundo Fdez, Villaverde, 65, 28003 Madrid. Deloitte Touche Tohmatsu
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337 AM
Schedule #:1AS2-1

27- Jan- 2004 - 3:37 AM

1127104
BG TARRAGONA D+E CONSUMER & GRAPHIC - TOTAL ALL PRODUCTS &%

Consolidation at December 2003- ACTUAL
STATEMENT OF INCOME

Fite:llAS2_1 Currency : EUR
S T
‘ YTD % YTD % %
 DECO2 sios | DECO}  sales Hchange\.
Gross Saies C " 34 65E 453 *m! ' S ABIIART T2 . S'EJ
Sades fo Foreign Subs ; 20,014,778 31.4|| 19,111,354 299!, (4 5%
Returns : -~ -1 - i -
Allowances: ! -l -l |
- Trade Discounts | 557,778 04|l a78875 1511 7551
_ Consumer Discounts | 142,753 02|, 263,360 04| 845
- Year-End Rebates | 270,885 04l 202,489 0.3 (25.3#
[Net Sales After Taxes | 63,701,804 1000 63,940,116 100.0 0.4
Cost of Goods : - ‘ :
Product 25574733  40.1 24,832,008 388 (2.9
Packaging - - - - -
Manufacturing Variances 1,062,554 17 2,272,849 38ll 1139
Other COG Variances (1684,023) (0.3 213,863 03| (216.2
Foreign Exchange PPV 172,022 0.3 (318,956) @s5y| (285.4)
Foreign Subs COG 18,769,614 20.5 16,061,386 25. {14.4
Total Cost of Goods 45395401 T3 43061240  #73 (5.1
[Gross Profit 18,306,703 28.7 20,878,876 327 141
Research & Development 234 069 04 155,683 0.2- (33.5;)
Freight Out & Distribution Costs 1,320,047 21 1,801,592 28 365
Business Development Funds 312322 0.5 590,879 0.9 89.2
Sales Confribution 16,440,265 258 —Tm*hﬁ
Consumer Support 16,679 0.0 24,567 0,{; 47,:;
Advertising 73,272 0.1 14,919 0.0 {79.6)
[Brand Gontribution 16,350,313 257 18,291,235 286 11.9
Selling 7,325,547 11.5 7,607,396 11 S; 3.8-
Marketing 1,265,186 20 1,284,266 20 1.5
General & Administrative 4,420,783 6.9 4,330,168 6.8 (2.0
Total Operating Exp 13,011,515 204 1320829 207 16
lincome from Operations 3,338,798 5.2 5,069,406 73 51.8|
interest Income(Exp) (986,717) (1.5 26,946 0.(; {1 02.7-J
Royalties & Management Fees {498,996) (0.8) {366,815) (0.6 (26.5
Other Income/(Expense) (684,530)  (1.1) (2,097,738)  (3.3)| 206.4
FX Cost & Revaluation (378,228) (0.6 (875858) (14); 1316
[Income before Taxes 790,327 1.2 1,755,941 271 1222
Income Tax (941,283} (1.5 (243,888) (0.4 (74.1
Deferred Tax 1,379,618 2.2 (36,490)  (.1}| (102.6
Tax Provision 438,335 0.7 (280,378)  (0.4)| (164.0)
Minority Interest w/in SubConsolida - - - - -
Minority Interest Parent - - - - .
Minority [nterest - - - - -
[Net Income 351,992 0.6 2,038,319 32| 4785
Check line 351,992 0.6 2,036,319 32| 4785
Difference - - - - -




1127104
BG TARRAGONA D+E CONSUMER & GRAPHIC

Censolidation at December 2003
DETAILS OF OTHER INCOME & OTHER EXPENSE
File:lAS2_2

Third Party Non-operating income/(Expense)

- Royalty Income(Exp)

- Goodwili Amortization

- Income from associates {equity)
- Cash Discount Allowed

- Cash Discounts Eamed

- Gain{Loss) on Foreign Exchange
- Gain{l.oss) on Translation

- Gain{Loss) on PP&E

- Other Expense

- Other Income

Intercompany Non-operating Income/(Expense})

- I/C Royalty Income(Exp})

- I/C Mgt Fees

- Dividend Income Affiliates

- Intercompany gains and losses

- FX Cost and Revaluation

- HC gain/(loss) on resale

- Beep Expenses

- Restruciuring Expenses

- [/C depreciation of notes receivable
- IfC depreciation of investments

- I/C provision for risks and charges

TOTAL NON-OPERATING INCOME/(EXPENSE)(incl
ROY)

CHECK LINE with P&L Al Products

Difference

; YTD YiD

; DEC 02 N DEC 03 i
e -
i {466,577 | {580,800)
{205,712) {268,169)

916 -
938,818 (587,840)

{970,859) (676,443

18,883 21,782
{498,996) (366,815)

- (6,266

{378,228) {875,858
{1,561,755) (3,340,409)[

{1,561,754) (3,340,411

{1) 3

3:37 AM
Schedule #:1A52-2

27- Jan- 2004 - 3:37 AM

Currency : EUR




1/27/104 3:37 AM
BG TARRAGONA D+E CONSUMER & GRAPHIC Phasleniitrm 0 Fips izt Schedule #:1AS 2 -3
Consolidation at December 2003 AR R LY D7 CGBRELAR@ 27 Jan- 2004 - 3:37 AM
TOTAL OPERATING CHARGES Inftiaiied Sor ideniifieat]
File:1AS2_3 ® HY iianiiication Currency : EUR
PpUrposes only

YTD | YTD ‘

| DEC 02 DEC 03

i ]
Changes in inventories of finished goods & ‘ (2,371,306) MM ATT
Work in progress ; ! !
Finished products purchased during year ( 25,454,885 23,541,951 i
Raw materials & consumables used ‘ 7,435,790 3,754,409 i
Staff Costs 13,792,554 14,269,476
Depreciation & Amortization expense 2,803,655 2,975,898
Other operating expense 13,247,421 14,217,798
TOTAL OPERATING CHARGES 60,363,000 58,870,710
Control :
Total Cost of Goods 45,395,101 43,061,240
Brand Support -Total Expense 402,268 630,365
Freight Out 1,130,365 1,603,596
Research & Development 234,069 155,683
Other Distribution Costs 189,683 197,996
Total Operating Exp 13,011,615 13,221,829
Check TOTAL OPERATING CHARGES 60,363,002 58,870,710
Difference {2) -

8




1/27/04 3:37 AM
BG TARRAGONA D+E CONSUMER & GRAPHIC S €D Schedule#:1A52-4
Consolidation at December 2003 Deleiite & fetizher- Jan- 2004 - 3:37 AM
DETAILS OF INTEREST INCOME & EXPENSE . .
FI'EIASZ_4 'mtia“e@g for !fﬁ'ﬁ!‘iifi(’&tibh Currency ‘EUR
purposes only
' YTD | YTD i
DEC 02 ‘ ‘ DEC 03

Interest Income L ) 25325 22,956 |

| o
I/C Interest Income ‘ | 10,164

|

Interest on bank deposits - | -
Dividends from other investments - -
TOTAL INTEREST INCOME , 25,325 33,120
Interest Expense (315,017} (1,148)
l/C Interest Expense (697,023) (5,025)
Loss on disposal of marketable securitie - -
Unrealized loss on marketable securitie - -
TOTAL INTEREST EXPENSE {1,012,040) (6,173)
TOTAL INTEREST (986,715) 26,946
CHECK LINE (986,717) 26,946
Difference 2 -




1/27/04
3G TARRAGONA D+E CONSUMER & GRAPHIC

Zonsolidation at December 2003
IAS CASHFLOW
ile : IAS3

.

Impairment loss

Retirement benefits

Provision for risks and changes
Depreciation of receivables

Depreciation of inventories

Net losses(profits) from disposal of NCA
Income from associates

Deferred tax variation
(Increase)Decrease in ace. receivable
{IncreaseyDecrease in intercompany A/R
(Increase)/decrease in inventories
Increasef{decrease) in trade AP
Increasel(decrease) in intercompany A/P
Changes in other cumrent assets and liab
Chgs in oth non curr assets and liab
Income tax expense

Income taxes paid

Financial expense {profit)

Interest paid/received

Change in consolidation scope

Changes in retained eamings and other
Pensions contribulions paid

OPERATING CASH FLOWS

Dividends received from subsidiaries
Dividends rec'd from cther investments
Proceeds on disposals of investments
Proceeds on dispesals of PP&E
Proceeds on disposals of PP&E wf subs

Acquisition of PP&E

Acquisition of PP&E with subsidiaries
Suppliers fixed asset variation
Aguisition of equity investment
Purchases of marketable securities
Acquisition of treasury shares
Acquisition of intangible assets
Guarantee deposit variation
Acquisition of subsidiary

INVESTING CASH FLOWS

Dividends paid

Dividends paid to subsidiaries

Changes in minority interest

Repayments of borrowings

Repayments of borrowings to subsidiaries
Repmis of obligatens under fince leases
Increase in share capita?

Proceeds issue of converiable loan noles
New intercompany loans raised
Movement in netting account

FINANCING CASH FLOWS

NET INCREASE/DECREASE IN CASH
CASH AND CASH EQUIVALENT - O/8
Local foreign exchange differences
Elimination Dividends

Effect of foreign exchange rate changes
CASH AND CASH EQUIVALENT - Closing
NET INCREASE/DECREASE IN CASH

Gash Flow Control Account

LASTYR ACTUAL
DEC 02 DEGO3 |
MYTD wYTD |
,,,,, o T
2,386,567 2524659
466578 | 580,799
374236 | 338,804
i
I
P
16619] | 99,846
194,695 | 218,089
@102 100,180
(638,918 ! 587,840
1,379,618 {36,490
148,296 (2,593,985
{69,289, 1,221,962
2,561,354 1,186,578
233,533 1,208,321
(20,222 861 763,680
2,308,815 (2,957,439
{941,283 (243,888
1,226,193 {380,515)
986,715 (26,946)
(988,415 (6,878
{600,000 (2,320,000
(241,259 (8,278,
11,457,756} 2,280,087
224,356
1,245,213
{1,834,544) (1,763,715
{461,461 {1,000,142
(353,029 {118,531
(3,547 489
(1,406,368 (2,557,544
{1,524,896)
25,000,098
73,475 1,386,741
35073572 (135,135}
12,209,448 {454,712
(9,977,925 2,231,552
2,231,552 1,776,831
12,209,477 {454,721
(29) 9

3:37 AM
Schedule : NIAS 3

27-Jan-2004 - 3:37 AM

Deloiite & Touche *™'™"

Initialied for identification
PUrPOLRE Only




127/04 3:37 AM
.G TARRAGONA D+E CONSUMER & GRAPHIC Schedule #: 1AS 4-1
'onsolidation at December 2003 . 27- Jan- 2004 - 3:37 AM
ETAILS OF OTHER ASSETS (Current & Non current) Delriten 2 Truche
ile:1AS4_1 o Currency : EUR
MGt T L b atign
DR anly
e e
DEC 02 | DEC 03

'ETAILS OF OTHER CURRENT ASSETS

- Prepaid Expenses | 529,527 T 433,036

- Prepaid Insurance 5,158 3,937

- Deferred Advertising - -

- Purchases for Resale - -

- Advances to Vendors - -

- Other Prepaid Expenses - -

- Income tax advance payments 771,128 574,406
Total Other Current Assets 1,305,813 1,011,379
'HECK LINE 1,305,813 1,011,379
lifference - -
JETAILS OF OTHER NON CURRENT ASSETS

- Deferred Retirement Plan N Z

- Deferred Compensation - -

- Deferred Pensions 224,640 197,000

- Maximum Intangible Asset Pensions - -

- Guarantee Deposits 17,751 17,262

- Other Non Current Assets - -
Total Other Non-Current Assets 242,391 214,262
‘HECK LINE 242,391 214,262
lifference - -

11
| S




Ratoitts & Touche 3:37 AM

Schedule#:1AS4-2

initialled for Ideriiication
ParpoLen iy Y7 Jan- 2004 - 3:37 AM

127104
}G TARRAGONA D+E CONSUMER & GRAPHIC

ronsolidation at December 2003
JETAILS OF ACCRUED EXPENSES
ile:lAS4_2 Currency : EUR

DEC 02 | DEC 03

JETAILS OF ACCRUED EXPENSES

- Accrued Wages & Salaries 915,669 | 694,019
- Accrued Commissions - Agents - -
- Payroll Taxes & Other Withholding 238,847 166,025
- Accrued Benefits 251,275 250,041
- Accrued Pensions - -

- Accrued Workmens' Compensation - -

- Accrued Advertising - -
- Accrued Income Tax 1,031,928 210,803
- Accrued Taxes - Gther 451,198 497,339
- Accrued Interest 33,824 -

- Unearned Interest - -
- Provision for Restructuring - -
- Other Accrued Expense 3,975,120 1,169,833

- Accrued Payroll Tax - -

Jther accrued expenses 6,897,860 2,988,059
JHECK LINE 6,897,860 2,988,059
lifference - -

12
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BG TARRAGONA D+E CONSUMER & GRAPHIC
* Consolidation at Decermnber 2003

GOODWILL
File : 1AS6_3

COST
OPENING

- Arising on an acquisition of a subsidiar
- Eliminated on disposal of a subsidiary

- Exchange differences

CLOSING

AMORTIZATION
OPENING

- Charge for the year

- Eliminated on disposal of a subsidary

- Exchange differences

CLOSING

NET VALUE

OPENING

CLOSING

DETAIL OF GOODWILL

BIC ITALY
BELGIUM

BIC Germany
BIC AUSTRIA
NETHERLANDS
TOTAL

CHECK LINE
Difference

i

{983,586)

(580,799

(1,564,385)

4,815,076

6,554,277

Schedule : IAS6-3

Gross Amount Amortization NET
85,732 {17,146} 68,586
600,000 (180,000 420,000
5,112,930 (1,193,017) 3,919,913
1,300,000 (72,222} 1,227,778
1,020,000 {102,000) 918,000
8,118,662 {1,564,385) 6,554,277

8,118,662

{1,564,385)

6,554,277

27-Jan-2004 - 3:48 AM

Currency : EUR

L e e

Rty PO

T
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TARRAGONA D+E CONSUMER & GRAPHIC
1solidation at-December 2003

FINED RETIREMENT BENEFIT PLANS

11 1AS8_2

T LIABILITY - OPENING

ANSFER

TAL PERIOD COSTS

- Service Costs

- Interest Costs

- Return on Assets

- Net actuarial gains/(losses) recognized in the year
- Past service costs

ECK LINE

ference

NEFITS PAID

NTRIBUTIONS PAID

TUARIJAL GAIN/(LOSS) ON OBLIGATION
TUARIAL GAIN/{LOSS) ON PLAN ASSETS

SHANGE DIFFERENCES ON FOREIGN PLAN

T LIABILITY - CLOSING

ECK LINE
“erence

Key assumptions used :

Schedule #:1AS 8 -2
27-Jan-2004 - 3:49 AM

Currency : EUR
| Retirement Plan | Retiroment Plan | actuarial gain =~ PROVISIONS |
i Obligation Assets {loss) _
,, o
| 75,073 224,840 - (149,587)
[ N . :
[ N LT T - .

53,927 (35,919) -] 89,846
53,927 (35,919) - 89,846
53,927 {35,919) - 89,546 |

: 8,279 - (8,279)‘
129,000 197,000 - (sa,ootﬂ
129,000 197,000 - (ea,oooj

Discount rate
Expected refurn on plan assets
Expected rate of salary increases

Future pension increases
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BG TARRAGONA D+E CONSUMER & GRAPHIC
Consolidation at December 2003

OPERATING LEASE ARRANGEMENTS
File:l1AS9 3

Schedule #:I1A59-3
E‘}Qgﬂz}_?&\s < ézﬁw%iﬁh@ 27- Jan- 2004 - 4:10 AM

initialied o “Hemtification Currency : EUR

PUrsGLds Snly

DEC 02 a DEC 03

- Lease payments under operating leases

At the balance sheet date, the company has outstanding commitments under non-cancellable

operating leases, which fall due as foliows :

- Lease arrangements within 1 year

- Lease arrangements in years 2 to 5

- Lease arrangements beyond 5 years

TOTAL




BG TARRAGONA D+E CONSUMER & GRAPHIC
Consolidation at December 2003
CONTINGENT LIABILITIES
File:I1AS10_1
Local

A- ENDORSMENTS, GUARANTEES, COLLATERALS

fnsideGrowp ~
i
[
i
|

| I—

© 7 DEGo02 .

(Endorse’s, guarantees, collaterals, pledges

B. LEASING and LEASE OPTION AGREEMENTS :
Future renials

|Real estate or Property

Lease arrangements within 1 year
Lease arrangements inyears 2to &

Lease arrangements beyond 5 years

LE_@ipment and Other

Lease arrangements within 1 year
1Lease arrangements in years 210 5

Lease arrangements beyond 5 years

Total Lease arrangements

iC - COMMIT'S AND CONTIN'S FORWARD CONTRACT
!

D- OTHER CONTINGENT LIABILITIES

Outside Group

S —

Inside Group

!
]
i
1
!
I
|
i
%

|Other contingent liabilities

!TOTAL CONTINGENT LIABILITIES

I

Schedule #: IAS 10 -1
27- Jan- 2004 - 4110 AM

Cumrency : EUR

Ev T s g s Cr L

It

pETr Dl

PR

B PR I L sty

Tl in ety
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BG TARRAGONA D+E CONSUMER & GRAFHIC

Consolidation at December 2003 E}@ﬁ@ﬁ;; B T urhe

CONTINGENT RECEIVABLES T TR,

File:IAS10_2 Jnitialied Vor idnatifiration
PUT G sars Gty

Local

A- ENDORSMENTS, GUARANTEES, COLLATERALS, I e e e e
PLEDGES

Otside Group

Schedule#:1AS10-2
27- Jan- 2004 - 4:10 AM

Currency : EUR

Inside Group

Endorse’s, guarantees, collaterals, pledges [

B- LEASING and LEASE OPTION AGREEMENTS :
Fufure rentals

|Real estate or Property
(Eguipment and Other

(Total Lease arrangements

C- OTHER COMMITMENTS RECEIVED

Outside Group

L

Inside Group T

'LOther commitments received - -

\]TOTAL CONTINGENT RECEIVABLES -(

! S




BG TARRAGONA D+E CONSUMER & GRAPHIC

Consolidation at December 2003

SCHEDULE OF ADD-BACKS/DEDUCTIONS

File: 1AS12_1

Local net income

Income Tax
Deferred tax booked locally
Net local income before tax

A- TEMPORARY DIFFERENCES TAXABLE

Accelerated tax depreciation

Provisions for contingencies and losses
Stock provision

Provision for doubttul accounts
Provision for retirement benefits
Disallowable accrued expenses

Other taxable at standard rate

Total taxable at standard rate

B- TEMPORARY DIFFERENCES TAXABLE AT SPECIAL RATES

Capital gains/losses tax at reduced rate
IRAP

Other tax at reduced rate

Total taxable at special rates

Total temporary differences

C- PERMANENT DIFFERENCES

Provisions for cont and losses - permt
Provision against inv consol entities
Dividends paid under federal tax regimes
Devt waivers

Accrued expenses

Other (reversal of IRAP)

Other permanent differences add back
Cther permanent differences deduction
Total permanent differences

Total addback and deductions

Prior year tax losses utilization

Taxable income or tax losses to carry
forward

Local taxable income

Local tax losses to carry forward
CHECK LINE

Difference

Tax credit uti] to be ded from cur 1ax
CURRENT TAX CHARGE

Add' tax based on tax inc-ex State tax
Tax credit used on add” tax-State tax
Add'l {ax calc on different bases (irap)
Tax credit used on add' {ax-ex Irap
Current tax

Current tax (manual calg)

Difference

Income Tax Yearly/Year To Date from P&L
Diff. with Income Tax from P&L{994)

Tax rate:
Reduced tax rate:

OPENING Netmcoms |  Foreign ' CLOSING
i Exchange i :
| ! | ! ;
1 — R '"W' - - Ut e b ,'4,
- (3 mee - . -
, i - 7 35,585 - - -
: .l 2,303,040 N - -
¥ THE STANDARD RATE
| I | _ T N ] _ ‘
! - _
515,489 100,181 - - 615,670
101,193 {30,064 - - 71,130
91,692 89,847 - - 181,539
327,293 (327,293 - - 0
33,708 - - - 33,798
L 1,069,465 {167,328} - - 902,137 (
1,069,465 (157,3231 - ’ - ' 902,137
134,828 487,585 - 622,423
134,828 487,595 - 622,423
1,204,263 320,287 -T - i 1,524,5ﬁ!
2,623,316
252331
7623318
418,161
{1,401,962
(60,087,
(243,888)
(243,&351
(243,888
0

35.00'71

Schedule #:1AS 12 -1
27-Jan-2004 - 3:49 AM

Cuwrency ' EUR

H
i
¥
&
[
&
8
|2
N
Y
*
.';—,
I
3
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BG TARRAGONA D+E CONSUMER & GRAPHIC

Consclidation at December 2003 Pl T 3
TAX PROOF ST e M
File:lAS12_4 Initiall o for identification
purposes sily
— ey
DEC O3
e NYTD
- income before Taxes ' 1,755,941
- Current tax close S T 35.00%
- Theoretical tax charge j 814,579
- Differential taxes in subconsoclidation 63,313
- 995TAX - Effect of tax rate change on LY tax -
- Effect of income taxable at reduced rate -
- Effect of goodwill amortization -
- Effect of ICO prov on inv and loan -
- Effect on non taxable waiver on loan -
- Effect of other permanent non taxable it 140,512
- Effect of non taxable dividends -
- Deffered tax not recognized on curr tax -
- Def tax not recognized on consol,adj,add -
- Effect of other differences (1,137,247)
- Effect of tax credits 38,464
- Prior tax losses/assets not prev recog -
- Effect of tax adjust on prior years inc -
- Impact of Foriegn Exchange differences -
Effective tax charge {280,378)
CHECK LINE (280,378)
Difference -
Income Tax (acc 994 in P&L) (243.888)
Deferred Tax {acc 995 in P&L) (36,490)
TOTAL 994+9385 (280,378)
Difference 0

Schedule #:1AS12-4
27- Jan- 2004 - 3:49 AM

Currency : EUR
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BG TARRAGONA D+E CONSUMER & GRAFHIC

Consolidation at December 2003
LOCAL VALIDATION REPORT
File:locvalha

BET ™

M.YTD
EUR

ALL PRODUCTS P&L = Detailed EXPENSE SChedules

Business Development funds |
Consumer Support :
Advertising Expenses
Total Brand support
Freight Out

Other Distribution Costs ;
Totat Distribution

R&D Expenses

Selling Expenses
Marketing Expenses

G&A Expenses

Interest Income/{Expense)
Other Income/(Expense)

- BGT

Schedule 1 Balance Sheet

Balance Sheet QOut-of-Balance
Total Assets and total liabilities
Gross Inventory

Depreciation of inventory

Net Inventory

Net Trade Receivables

Net investments affiliates

Net notes rec affiliates

Net equity investments

Net other investments

I/C Elim A/R and A/P

I/C Elim N/R and N/P

Schedule 2-1 Sales to affiliates
ICC Sales }

Schedule 2-3 Operating Charges
Operating Charges \

Schedule 24

Interest Income

Interest expense

Net interest income/expense

Schedule 3 Cash Flow statement
Cash Flow Control Account
Transfer

intercompany Investments

Equity Investments

Other Investments

Gain/loss on disposal

Schedule 4-1
Other current assets
Other non current assets

Schedule 4-2
Accrued expenses |

Schedule #
27- Jan- 2004
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BG TARRAGONA D+E CONSUMER & GRAPHIC I

Schedule # :TEST 3.
27- Jan- 2004 - 3:37 A\

e R R TR PR

LOCAL VALIDATION REPORT

| WrpL e onl
File:locvalha o i

EUF

Schedule 5-1 and Balance sheet
Share Capital i - -
Retained eamings : - -

Net profit or loss B/S and P/L , - -
Other movements on shareholder's equity - -
Foreign currency | - .
Shareholders' equity | - -
Opening shareholders' equity \ - - |
increase in shareholders' equity ! - -
Decrease in shareholders’ equity - -
Acquisition in shareholders' equity - .

FX in shareholders' equity - -
PYC in shareholders' equity - -
NI in shareholders' equity - -
Dividends in sharehelders' equity - -
Cther in shareholders’ equity - -
Minority interest - -
Minority interest B/S and P/L - -

Schedule 5-2
LoceqBeg - -
Loceginc - -
LocegDec - -
LocegPyc - -
LoceqNi - -
LoceqFx - -
LoceqgAcq - -
LoceqDiv - -
LoceqOth - -
Loceq - -
Loceq2 - -
Ltoceqd - -
Loceqg4 - -
Locegb - -
Loceq6 - -
Loceq? - -
Loceq8 - -
Loceq9 - -
Loceq10 - -
IASbeg - -
IASINC - -
IASDEC - -
IASPYC - -
IASNI - -
IASFX - -
IASACQ - -
IASDIV - -
IASOTH - -
IASTang - -
IASamdep - -
1ASicsale - -
|ASdef - -
|ASstat - -
IASpen - -
IASstock - -
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Consolidation at December 2003
LOCAL VALIDATION REPORT
File:locvalha

frRrgsoaes onily

. 7 BGT |  BGI

M.YTD ‘ M.YTD
Transist
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|ASrec -

IASres
IASr_d
1ASprof
IASTX
IASother
IASElimeq
IASDep
IASDeploan
IASGood
IASGoodam
IASDiv
IASMin

Scheduie 6-1 and Balance Sheet
Gross intangible assets

Amortization of intangible assets

Net intangible assets

Trademarks and patents Gross
Software Gross

Other Gross

Trademarks and patents amortization
Software amortization

Other amortization

Schedule 6-2 and Balance sheet
Gross PPE
Amortization of PPE
Net PPE
Land Gross
Buildings and !mprovements Gross
Mach and Equipment Gross
Construction in Progress
Others
Building Lease
Mach and Equipment Lease
Other Lease
Vehicle Lease
Building Amortization
Mach and Equipment Amortization
Other Amortization
Building Lease Amortization
Mach and Equip Lease Amortization
Other Lease Amortization
Vehicle Lease Amortization

Schedule 6-3 and Balance Sheet
Net Goodwill

Gross goodwill by nature

Goodwill amortization by nature

Schedule 8-1 and Balance Sheet
Litigation

Severence indemnity
Restructuring

OCther risks
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BG TARRAGONA D+E CONSUMER & GRAPHIC

Consolidation at December 2003
{ OCAL VALIDATION REPORT
File:locvalha

Warranty reserve
Deferred compensation
Provisions

Scheduie 8-2 and Balance Sheet
Plan obligation

Plan assets

Actuarial gain

Pension liability

Schedule 9-1 and Balance Sheet
Current portion of long term debt
Long term debt

Schedule 9-2 and Balance Sheet
Short term lease

Long term lease

Movements in short term loans 1
Movements in short term loans 2
Movements in short term loans 3
Movements in long term loans 1
Movements in long term loans 2
Movements in long term loans 3

Schedule 9-3
Operating Lease

Schedule 12-2
Carry forward year 1
Carry forward year 2
Carry forward year 3
Carry forward year 4
Carry forward year 5
Carry forward year 6
Carry forward year N
Tax credit year 1
Tax credit year 2
Tax credit year 3
Tax credit year 4
Tax credit year 5
Tax credit year 6
Tax credit year N
Capital loss year 1
Capital loss year 2
Capital loss year 3
Capital loss year 4
Capital loss year 5
Capital loss year 6
Capital loss year N
Total CW

Totals CT

Totals CL

Deferred taxes
Deferred taxes

Inltiziled for iipntification
purposes only
BGT |
MYTD :
Transkation
N
-
0]
4

3:37
Schedule # :TES
27- Jan- 2004 - 3:37




