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LEIA BIDCO LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 30 JULY 2023

The directors present the strategic report for the period ended 30 July 2023.

Fair review of the business and future development )
The company is an intermediate holding company for its subsidiary undertakings involved in the design, manufacture
and sale of pet products and accessories.

Owing fo the company’s activities as a holding company it has no trading activity, and the directors consider the
company’s perfermance to be satisfactorily in line with expectations.

No changes to the activities of this company are expected in the year ahead.

Principal risks and uncertainties

Interest rate risk

The company has issued interest bearing loan notes, which attract interest at a fixed rate of 8% per annum. The
company addresses interest and cash flow risk via the ongoing support of its group undertakings.

Investment risk _
The company’s investment in subsidiaries is financed entirely via loan notes issued to related parties. The company

therefore faces risk associated to the performance of its subsidiary undertaking group.
Key performance indicators

The company’s activities as an intermediate holding company are such that it does not have any specific financial
key performance indicators of its own, other than in connection with the financial performance of its subsidiary
undertakings which the directors considered to be satisfactory in the period.

Going concern
In order to assess the going concern assumption, the directors have prepared and considered trading and cash flow

forecasts for the company’'s group for a period covering at least 12 months from the date of approval of these
financial statements, and the directors have a reasonable expectation that the company and its group have adequate
resources to continue in operational existence for a period of least 12 months from the date of approval of these
financial statements. Consequently, the directors continue to adopt the going concern basis of accounting in
preparing the annual financial statements. '

Streamlined energy and carbon reporting

Leia Bidco Limited is a low energy user and is entitled to exclude energy and carbon information from its group
reporting since each subsidiary is exempt under size criteria from the obligation to individually report under the SECR
framework.

Section 172 statement

The Board of Directors confirm that during the year ended 30 July 2023, it has acted to promote the long-térm
success of the Group for the benefit of shareholders, whilst having due regard to the matters set out
in section 172(1)(a) to (f) of the Companies Act 2006, being:

« the likely consequences of any decision in the long term

« the interests of the Group's employees

« the need to foster the Group's business relationships with suppliers, customers and others

« the impact of the Group's operations on the community and the environment

« the desirability of the Group maintaining a reputation for high standards of business conduct
« the need to act fairly between members of the Group

The board has identified its key stakeholders as its customers, employees, investors, suppliers and the communities
in which it operates. The board are committed to act fairly between the members of the group.

(As a result in the change of ownership in'November 2021, an overall strategic review and plan has been set out for
the next 5 years at board level. Key targets have been set in order to fulfil the strategy which are closely monitored
by senior management. The Group works closely with its shareholders to review, update and monitor the 5 year plan
annually.
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LEIA BIDCO LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JULY 2023

Employees . A _ v
The Group’s employees are crucial to the business and each employee is valued. The Group continuously works to
'support all .employees and there are policies -and procedures in place which support an employee/employer
relationship. '

The Group is committed to providing a safe working environment for .empioyees. The heaith and wellbeing of
.employees is also very important to the Group. The Wellbeing Policy details the Group's approach and an action
plan to support employees in their role and address any health needs.

The Group is proud to be an equal opportunity employer and committed_to fostering a diverse environment.. The
Group strives to create a diverse and inclusive working environment where every employee feels welcome, safe and
can do their best work.

Suppliers and Customers _ _
The reiationship the Group has with both customers and suppliers is critical to. the Group's success, and ability to
meet the Group's objective of delivering innovative products around the world with a first class customer service.

The Group has a dedicated customer service team who provide a great service in multiple languages to customers.
Customer satisfaction rates are collected in various ways which are reviewed by senior managers and fed into
decision making where appropriate.

The Group has long standing relationships with its distribution .and manufacturing partners who have engaged .in
supporting development of products to produce quality innovative products which are synonymous with the Omiet
brand. . ’

Impact on the community and environment )

The Group’s aim is to elevate the experience of owning a pet by having awesome pet products whilst having mental
health benefits of owning a pet. Sustainability is also very important to the Group and is focusing significantly in this
area by creating desirable, durable and serviceable products which are much less likely to be disposed of. The Group
has started to measure and report its carbon footprint which will be developed more over the coming year.

During the period a number of charity fundraising events also took place for animal related ch‘ariiies within the group.

On behalf of the board

Director
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LEIA BIDCO LIMITED

" DIRECTORS’ REPORT
FOR THE PERIOD ENDED 30 JULY 2023

The directors. present their annual report and financial statéments for the period ended 30 July 2023.

Principal activities o .
The principal activity of the company is that of a holding company.

Results and dividends
The results for the period are set out on page 8.

Directors
The directors who served during the period were:

S Nicholls

J Paul

W Windham
J Tuthill

Auditor
RSM UK Audit LLP were appointed as auditor to the company and is deemed to be reappointed under section 487(2)
of the Companies Act 2006..

Statement of disclosure to auditor

So far as each person who was a director at thé date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware. Additionally, each director has taken all the necessary steps
that they ought to have taken as a director in order to make themselves aware of all relevant audit information and to
establish that the company’s auditor is aware of that information.

Matters of strategic importance _
information is not shown within the director's report as instead it is shown in the strategic report under s. 414C(11) of
the companies.act 2006.

~ On behalf of the board

...................... e

J Tuthill
Director
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LEIA BIDCO LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 30 JULY 2023

Directors’ responsibilities statement for the period ended 30 July 2023

The directors are responsible for preparing the -Strategic Report and the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statéments for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial statements,
the directors are required to:

« select suitable accounting policies and then apply them consistently;

» make judgements and accounting estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities

e 4



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LEIA BIDCO LIMITED

Opinion

We have audited the financial statements of Leia Bidco Ltd (the ‘company') for the period ended 30 July 2023 which
comprise the statement of comprehensive income, the statement of financial position, the statement of changes. in
equity and notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom
Generally Accepted Accounting Practice). '

In our opinion, the financial statements:
« give a true and fair view of the state of the company's affairs as at 30 July 2023 and of its loss for the period then
ended,
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to .our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
« the information given in the strategic report and the directors' report for the financial period for which the financial
statements are prepared is consistent with the financial statements; and , N )
« the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LEIA BIDCO LIMITED (CONTINUED)

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the strategic report or the directors' report.

We have riothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:
- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors’' remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 4, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements )

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to obtain
sufficient appropriate audit evidence regarding compliance with laws and regulations that have a direct effect on the
determination of material amounts and disclosures in the financial statements, to perform audit procedures to help
identify instances of non-compliance with other laws and regulations that may have a material effect on the financial
statements, and to respond appropriately to identified or suspected non-compliance with laws and regulations
identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the
financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud through designing and implementing appropriate responses and to respond
appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of management, with the oversight of those charged with governance, to
ensure that the entity's operations are conducted in accordance with the provisions of laws and regulations and for
the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit
engagement team:
- obtained an understanding of the nature of the industry and sector, including the legal and regulatory framework
that the company operates in and how the company is complying with the legal and regulatory framework;
« inquired of management, and those charged with governance, about their own identification and assessment of
the risks of irregularities, including any known actual, suspected or alleged instances of fraud;
- discussed matters about non-compliance with laws and regulations and how fraud might occur including
assessment of how and where the financial statements may be susceptible to fraud.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LEIA BIDCO LIMITED (CONTINUED)

As a resuit of these procedures we consider the most significant laws and regulations that have a direct impact on
the financial statements are FRS 102, the Companies Act 2006 and tax compliance regulations. We performed audit
procedures to detect non-compliances which may have a material impact on the financial statements which included
reviewing financial statement disclosures, and reviewing tax computations prepared by external advisors.

The audit engagement team identified the risk of management override of controls as the area where the financial
statements were most susceptible to material misstatement due to fraud. Audit procedures performed included but
were not limited to testing manual journal entries and other adjustments and evaluating the business rationale in
rtelation to significant, unusual transactions and transactions entered into outside the normal course of business.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: https://www.frc.org.uk/auditorsresponsibilities This description forms part of our
auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’'s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this réport, or for the opinions we have formed.

Kerry Norman

Kerry Norman (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

Third Floor,

Priory Place,

New London Road,

Chelmsford,

CM2 OPP

30/1/24
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LEIA BIDCO LIMITED
REGISTERED NUMBER: 13698658

*STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 JULY 2023

52 week 9 month
period period-
ended ended

30 July 31 July

2023 2022

Note £ £

Administrative expenses (3,950) -
‘Operating Loss ' (3,950) -
Interest pa__yable and similar expenses (7,827,312) (5,394,857)
Loss before taxation (7.831,262)  (5.394,857)
Tax on loss 7 - -
Loss for the financiai period ( (7,831,262) (5,394 '§§Z)r~

| o PRI



 LEIABIDCO'LIMITED
REGISTERED NUMBER: 13698658

STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDED 30 JULY 2023

2023 2022
Note £ £
Fixed assets
Investments 8 109,828,134 109,828,134
109,828,134 109,828,124
Current assets
Debtors: amounts falling due within one year 10 - 30,918
- 30,918
Creditors: amounts falling due within one
year 11 (16,570,421) (16,243,347)
Net current liabilities | (16,570,421) (16,212,429)
Total assets less current liabilities 93,257,713 , 93,615,705
Creditors: amounts falling due after more
than one year 12 (106,483,832) (99,010,562)
Net liabilities (13,226,119) (5.394,857)
‘Capital and reserves
Profit and loss reserves {13,226,119) | (5,394.857)

The financial statements were approved by the board of directors and authorised for issue on 5"“”‘/\)‘(
and signed on its behalf by:

I A /&\/‘

J Tuthilt
Director

[ YR



LEIA BIDCO LIMITED
REGISTERED NUMBER: 13698658

-STATEMENT OF CHANGES IN EQUITY

AS AT 30 JULY 2023
‘Share Profit and
Notes capital loss account Total equity
£ £ £
At 1 December 2021 . . .

Loss and total comprehensive income for the year
Issue of share-capital ) -

(5,394,857)  (5,394,857)

‘ . (5,394,857)  (5,394,857)
‘Balance at 31 July 2022 i

Loss and total comprehensive income for the period (7,831,262) (7,831,262)

- (13,226,119) (13,226,119)
Balance at 30 July 2023 .

Mama 4N



LEIA BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JULY 2023

1.  General information

The company is a private company limited by shares and is registered and incorporated in England and
Wales.

Registered Number: 13698658

Registered Office:

C/O Omlet Ltd

The Old Malt House

Banbury

0X16 5HX

United Kingdom

The company's principal activities and nature of its operations are disclosed in the Directors’ Report.
2. Accounting policies

2.1 Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reponitlwg
Standard applicable in the UK and Repubilic of Ireland” (“FRS 102") and the requirements of the Companiles‘
Act 2006. including the provisions of the Large and Medium-sized Companies and Groups {Accounts and
Reports) Regulations 2008.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Reduced disclosures
In accordance with FRS 102, the company has taken advantage of the exemptions from the following
disclosure requirements:

« Section 7 'Statement of Cash Flows" Presentation of a statement of cash flow and related notes and
disclosures.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to
prepare :consolidated accounts. The financial statements present information about the company as an
individual entity and not about its group.

The individual Company financial statements of ‘Omiet Limited are included in the consolidated ﬂnanclal
statements of Leia Topco Ltd which are available from C/O Omiet Ltd, The Old Malt House, Banbury, United
Kingdom, OX16 5HX.

2.2 Going concern

in order to assess the going concern assumption, the directors have prepared and considered trading and
cash flow forecasts for the company's group for a period covering at least 12 months from the date of approval
of these financial statements, and the directors have a reasonable expectation that the company and its group
have adequate resources to continue in operational existence for a period of at least 12 months from the date
of approval of these financial statements. Consequently, the directors ‘continue to adopt the gomg concern
basis of accounting in preparing the annual financial statements. !

~_ ... a4



LEIA BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JULY 2023

Accounting policies (continued)

2.3 Reporting period

The prior year financial statements represented the period from 22 October 2021 to 31 July 2022. The
reporting period has been updated from a year to a 52 week period. As such, the current period figures are not
entirely comparable with the prior year figures.

2.4 Fixed asset investments

Interest in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The Investments are assessed for impairment at each reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

2.5 Financial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the ‘net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settie on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets o
Basic financial assets which includes, other debtors, are initially measured at transaction price’ including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the amrangement constitutes a financing transaction, where the financial asset is measured at the present
value of the future receipts discounted at a market rate of interest.

Impairment of financial assets _
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of

impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present:
value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss
is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring .after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been, had the :impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but contro! of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

M n an



LEIA BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JULY 2023

Accounting policies (continued)
2.5 Financial instruments (continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all 'of its liabilities

Basic financial liabilities

Basic financial liabilities, including other creditors and amounts due to fellow group companies are classified
as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s contractual obligations are
discharged, cancelled, or they expire

2.6 Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transactnon costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

2.7 Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense..Current tax assets
are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity; when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or
the liability is settled based on tax rates that have been enacted or substantively enacted by the reporting date

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing
differences are differences between taxable profits and total comprehensive income that arise from the
inclusion of income and expenses in tax assessments in different periods from their recognition in the financial
statements. Deferred tax assets are recognised only to the extent that it is probable that they will be recovered
by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recognised on income and expenses from subsidiaries, associates, branches and interests in
Jomtly controlled entities, that will be assessed to or aliow for tax in a future period except where the company
is able to control the reversal of the timing difference and it is probable. that the timing difference will not
reverse in the foreseeable future.

Nawa 41



LEIA BIDCO LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JULY 2023

Judgements and key sources. of estimation uncertainty

In the .application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underiying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Impairment of investments
The directors assess the investment balances for impairment at each reporting period, with reference to the
value in use of that investment. This requires management to use estimates in respect of future cash flows

and an appropriate discounting rate. No impairment has been indicated in the reviews performed by
management as at 30 July 2023.

Employees
There were no employees during the period except the directors who are remunerated through other group
companies. It is not possible to apportion the element of the directors’ salary that pertains to the services to
the company.

Auditors remuneration

The audit fee of £3,500 was borne by a subsidiary company.

Interest payable and similar expenses

2023 2022
£ £
Interest on other loans (7,827,312)  (5,394,857)

[ o VO |



LEIA BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JULY 2023

Taxation

The total tax charge for the period included in the income statement can be reconciled to the loss before tax

multiplied by the standard rate of tax as follows:

2023 2022
£ £

Loss on ordinary activities before taxation (7,831,262) (5,394,857)
Expected tax credit based on the standard rate of corporation tax in the UK (1,644,994) (1,025,023)
of 21.01% (2022 - 19%)
Effects of: ]
Expenses that are not deductible in determining taxable profit 1,271,064 889,930
Change in unrecognised deferred tax assets 444,051 177,759
Change in corporation tax rate (70,951) (42,666)
Group relief surrendered 830 -

Taxation charge for the period

Based on the financial statements, no provision has been made for deferred tax. The company has short term
timing differences of £2,848,932 (2002: £711,036), for which a deferred tax asset of £621,810 (2002:
£177,759) has not been recognised.

Fixed asset investments

2023 2022
£ £

Investments in subsidiaries 109,828,134 109,828,134

Movements in fixed asset investments

Shares in group

undertakings
£

Cost or valuation
At 1 August 2022 109,828,134
Carrying amount 109,828,134

MNawa AL



LEIA BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JULY 2023

10.

1.

Subsidiaries
% Held
Name of _ - Class of Direct  Indirect
undertaking Reglstered office Nature of business shares
, held
Hebe Studio Ltd C/O Omlet Ltd The O!d Malt House Holding company Ordinary 100.00
St. Johns Road, Banbury,
Oxfordshire, England,OX16 5HX
Omiet Inc.. .251 Little Falls Drive, Design and manufacture of Ordinary 100.00
_ Wilmington, Delaware, 19808 pet products )
Omlet Limited  The Old Malt House, St. Johns Design and manufacture of -Ordinary 100.00
Road, Banbury, Oxfordshire, England,_ pet preducts
OX16 5HX S , N
Omlet Pty Level 2, 160 Wharf Street, anbane Design and manufacture of -Ordinary 100.00
City, OLD 4000, Australia pet products
Debtors
2023 2022
£ £
Other debtors - 30,918
Creditors: amounts falling due within one year
2023 2022
£ £
Amounts owed to group undertakings 4,077,583 4,104,550
Other creditors ’ 12,492,838 12,138,797
16,570,421 16,243,347

Amounts due to fellow group undertakings are interest free and repayable on demand.

Included within other creditors is’an amount of £12,081,990 in respect of deferred consideration in connection
with the acquisition of Hebe Studio Ltd. Interest is accrued at 2.75% on a balance of £8,021,079 (Tranche 1)
and 5% on a balance of £4,060,911 (T ranche 2) on overdue payments. Interest of £219,975 (2022: 56,807) on
Tranche 1 and interest of £134,066 (2022:£nil) have been rolled up into the deferred consideration balance.
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12. Creditors: amounts falling due after more one year

2023 2022

£ £

Other borrowings. 106,483,832 99,010,562

13. Borrowings

2023 2022
£ £
Othef borrowings 106,483,832 . 99.010.562
Payable after one year, 106,483,832 99,010,562

Other borrowing relate to investor loan notes of £33,346,126 and vendor Joan notes of £60,326,386 due to be
repaid on 13 November 2026 which accrue interest at rates of 8% per.annum and which are secured by fixed

.(2022: £1,900,272 and £3,437,778) have been rolled up into the investor and vendor loan Rotes respectively.
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14.

15.

16.

17.

18.

Share Capital

On 22 October 2021, 1 Ordinary share with a nominal value of £0.001 was issued for a total consideration of
£0.001.

Reserves

Profit and loss reserve
The reserve includes all current period and prior year accumulated profits and losses

_ Related party transaction

Entities and individuals which control, jointly control or exert significant influence over the company have an
interest in loan notes of £93,672,512 (£93,672,512 at 31 July 2022). Investor loan notes of £33,346,126 and
director loan notes of £60,326,386 are due to be repaid on 13 November 2026. Both loan notes accrue
interest at a rate of 8% per annum and are secured by fixed and floating charges over the assets of the
company and the group. Interest of £4,560,654 and £8,250,666 (2022: £1,900,272 and £3,437,778) has
been rolled up into the investor and director loan notes respectively.

Post balance sheet events

At the October 2023 Board Meeting, it was concluded that interest accruing on the investor and vendor
loan notes would be waived for a year commencing from 30 October 2023. This amount totals
£7,473,270.

Controlling party

The company’'s immediate and uitimate parent company is Leia Topco Ltd, incorporated in England and
Wales. The registered office address of Leia Topco Ltd is C/O Omlet Ltd, The Old Mait House, Banbury,
United Kingdom, OX16 5HX.

Leia Topco Ltd is the smallest and largest group for which consolidated financial statements are prepared and
copies can be obtained from it's registered office at C/O Omlet Ltd, The Old Malt House, Banbury, United
Kingdom, OX16 SHX.

In'the opinion of the directors there is deemed to be no one controlling party.
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