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G&L SCIENTIFIC HOLDINGS LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Introduction
The directors présent their strategic report for the Company for the year ended 31 December 2024.
_Strategy and business model J |
G&L Scientific Holdings Limited is a provider of regulatory affairs and quality assurance ¢onsultancy services to
the global pharmaceutical sector. The market serviced within the pharmaceutical sector continues to be

attractive and buoyant.

The strategy of the business is as follows:

. Develop existing client relationships and repeat business opportunities;
. Seek new client relationships throughibusiness development initiative;

. Explore targeted acquisitions to enhance our technical and geographic client offering.

Business review

Planned investments in management and back-ofﬁce systems, designed to facilitate future growth, have resulted
in admlmstratwe cost increases, and an associated decrease in gperating profit margin.

Overall, the business continues to grow and is strengthehed hrough inv'est'ments financed through ongoing
- activities, as opposed to leverage through long term debt. .

Principal risks and uncertainties

The directors have identified the following principal risks and uncertaihties affecting the Company.

Market risk: Global outsourcing for regulatory and quality assurance services in the pharmaceutical sector
continues to experience strong growth and} therefore, the Company is refatively well positioned and insulated
from global economic events. There has been no material economic impact from Covid-19 and/or Brexit on the
Company which services its broad client base in multnple countries. Global economic conditions and uncertainty
continues to be monitored, noting a prospec’éof increasing inflation in the future of most interest.

The Company is affected-by.the-relative- availability-and-market price of technical expertise, and manages its
exposure through brand marketing for attractmg talent and human resource management practices to suppor‘( its
employee value proposition. .

Legislative and regulatory nsk (4) The UK Govemment has implemented off-payroll working rules (IR35) WhICh
have required strong expertise in the area Lto manage temporary resources. This is considered an additional
regulatory burden rather than a risk to future business activity.

Sound financial practices are .in plade to manage risks associated with cash flow in the growing business.

Actions of competitors: Consolidation in the marketplace has reduced the numbers of competitors although the
threat of competition has strengthened at the same time. Shortage of talent in -the industry has increased
competition for resources. The directors remain confident in a strong value-proposition for staff and the quality of
relationships bullt over an extended perlod ofitime to retain and aftract talent.




G&L SCIENTIFIC HOLDINGS LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER

2024

" Financial key performance Indicators

The Company monitors its performancé using a number of operational and financial measures. -Apart from those

_ variables identified above in the business

ireView, the directors are of the opinion that no further inclusion of

financial and non-financial key performance indicators is necessary for an understanding of the development,

performance, or position of the Company's

This report was approved by the board and
) . P

Peter William Griffin
Director

Date: 30 September 2025

business.

signed on its behalf.

¥
i
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G&L SCIENTIFIC HOLDINGS LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their report and the financial statements for the year ended 31 December 2024.

Directors' responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial

statements in accordance with applicable law and regulations.

Company law requires the dlrectors' to prepare financial statements for each financial year. ‘Under that law the
directors have elected to prepare the fi nanCIal statements in accordance with applicable law and United Kingdom

Accounting Standards (United Kingdom Ge

nerally Accepted Accountmg Practice), including Financial Reporting

Standard 102 ‘The Financial Reporting Standard applicable in ithe UK and Republic of lreland’. Under company
law the diréctors must not approve the fi nanclal statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company %ind of the profit or Idss of the Com pany for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;
e make judgements and accounting estlmates that are reasonable and prudent;

J prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping ‘adequate accounting records that are sufficient to show and éxplain

the Company's transactions and disclose

with reasonable accuracy at any time the financial position of the

- Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the

prevention and detchOn of fraud and other;
Results and divfdends

The loss for the year, after taxafion. amount
The directors have not paid or recommende
Directors | |
The directors whb served dqring the year w

Peter William Griffin
Stephen Loughrey

Future developments

irregularities.

ed to £614,842 (2023 - loss £19,833).

d a dividend for the year.

ere:

The Company is likely to continue to mal§e acquisitions of sI naller companies working in the same area to

enhance both technical and geographw offerings.

Qualifying thlrd party indemnity provisio

The directors are covered by indemnity insu

NS

'aﬁce purchased tt;fc)ugh its subsidiary G&L Scientific Ltd.
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G&L SCIENTIFIC HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2!

D24

Disclosure of information to auditor
Each of the persons who are directors at the

. so far as the director is aware, there
unaware, and

time when this Diret

is no relevant audi!

. the director has taken all the steps that ought to have bee
relevant audit information and to establish that the Compa

Post balance sheet events

There have been-no éigniﬁc_ant events affect
Auditor -

The audntor MHA, prevuously traded throug

changes, Macintyre Hudson LLP ceased to
Audit Services LLP.

ing the Company sin

stors' Report is approved has confirmed that:

information of which the Company’s auditor is

n taken as a director in order to be aware of any
ny'’s auditor is aware of that information.

ce the year end.

h the legal entity M‘a‘lclntyre Hudson LLP. In response to regulatory
Ihold an audit registration W|th the engagement transitioning to MHA

MHA will be proposed for reappointment in dccordance with section 485 of the Companies Act 2006.

This report was approved by the board and ¢

Peter Willlam Griffin
Director

Date: 30 September 2025

signed on its behalf.




G&L SCIENTIFIC HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO.T

HE MEMBERS OF G&L SCIENTIFIC HOLDINGS LIMITED

Opinion

We have audited the financial statements of
31 December 2024, which comprise the

G&L Scientific Holgmgs Limited (the 'Company’) for the year ended
Statement of Comprehensive Income, the Balance Sheet, the

Statement of Changes in Equity and the related notes, mcludmg a summary of significant accounting policies.
The financial reporting framework that has been applied’ in jtheir preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting $tandard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of lreland (Unlted Kingdom G“enerally Accepted Accounting Practice).

In opinion the financial statements:

. Agive a trué and fair view of the state of the Company's affairs as at 31 December 2024 and of its loss for

the year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted audit in accordance with Int

ernational Standards on Auditing (UK) (ISAs (UK)) and appllcable

law. Our responsibilities under those standards are further described in the Auditor's respansibilities for the audit

of the financial statements section of report

We are |ndependent of the Company in accordance with the ethical

requirements that are relevant to audit of the financial statements in the United Klngdom including the Financial

Reporting Council's Ethical Standard and we;

have fulfilled otherjethical responsibilities in accordance with these

requirements. We believe that the audlt evidence we have obtained. is sufficient and appropriate to provide a -

basis for opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that thne dlrectors use of the gomg concern basus of -
accounting in the preparation of the financial statements is appropriate.

‘Based on the work we have performed, we

have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a

going concern for a period of at least twelve n

nonths from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with jrespect to going concem are described in the

relevant sections of this report.




G&L SCIENTIFIC HOLDINGS LIMITED

. INDEPENDENT AUDITOR'S REPORT TO r'I'HE MEMBERS OF, G&L SCIENTIFIC HOLDINGS LIMITED
(CONTINUED) 4

Other informatlon

The other information comprises the information included i the Annual Report other than the financial

statements and Auditor's Report thereon! The directors are responsible for the other information contained

. within the Annual Report. Our oplinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the! other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to}determine whether this gives rise to a material misstatement in the
financial statements themselves. if, based on the work we haveqp’erformed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Wae have nothing to report in this regard.

' Opinion on other matters prescribed by the cvor-npanies Acii 006

In opinion, based on the work undertaken in;the course of the audit: /

. the information given in the Strategic Report and the Direftors' Report for the financial year for which the

: financial statements are prepared is consistent with the financial statements; and A

e _ the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the hght of the knowledge and understan ilng of the Company and its environment obtained in the course of
the audit, we have not identified material mis§tatements in the Strategic Report or the Directors’ Report.

We have nothing to report in.respect of the followmg matters{in relation to which the Companies Act 2006 .

requires us.to report to you if, in- opinion:

e - adequate acoountmg records have not been kept, or returns adequate for audit have not been received
from branches not visited by us; or
the financial statements are not in agreiement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for audit.

Responsibilities of directors -

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directars determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether dueito fraud or error.

In prepan'ng the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, asﬂapplicable, matters {related to going concern and using the going
‘concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic altemative but to do so. :




G&L SCIENTIFIC HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO|THE MEMBERS OF G&L SCIENTIFIC HOLDINGS LIMITED

(CONTINUED)

Auditor’s responsibilities for the audit ofithe financial statements

~

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes
opinion. Reasonable assurance is a high Ievel of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstdtement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually} or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. '

-Irregularities, including fraud, .are instances of non-compliance with laws and regula’tibns., We design procedures

in line with responsibilities, outlined above,

0 detect material misstatements in respect of irregularities, including

fraud. The procedures performed, and the extent to which they; arecapable of detecting irregularities, including

fraud is detailed below:

& enquiry of management, those charged
o performing audit work over the risk of n
and other adjustments for appropriate

with governance around actual and potential litigation and claims;
nanagement override of controls, including testing of journal entries
ness, evaluating the business rationale of significant transactions

autside the normal course of business and reviewing accountlng estimates for bias;
+ reviewing minutes of meetings of those charged with governance;

¢ reviewing financial statement disclosure
applicable laws and regulations; and

¢ maintaining professional scepticism throt

sghout the course ofjour audit work.

‘Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in tlhe financial statements or non-compllance with regulation. This risk
increases the more that compliance with a law or regulation s removed from the events and transactions

reflected in the financial statements, as we

\‘wll be less likely to become aware of instances of non-compliance.

The risk is also greater regarding megulaptles occurring duejto fraud rather than’ ervor, as fraud involves
intentional concealment; forgery, collusion, omission or misrepresentation.

A further description of responsibilities forj the audit of the financial statements is located on the Financial’

Reporting Council’s website at: www.frc.org.
Report.

Jk/auditorsresponsit‘:'ilities. This description forms part of Auditor’s

s and testing to supporting documentation to asses compliance with -

D e e s



G&L SCIENTIFIC HOLDINGS LIMITED

" INDEPENDENT AUDITOR'S REPORT TC
(CONTINUED) ' A

THE MEMBERS OF G&L SCIENTIFIC HOLDINGS LIMITED

Use of report

This report is made solely to the Company's members, as a bo

Companies Act 2006. QOur audit work has
those matters we are required to state to
extent permitted by law, we do not accept
Company's members, as a body, for audit

Dale Cadet ACA (Senior Statutory Auditor)
" for and on behalf of
MHA o
Statutory Auditor
-Maidenhead, United Kingdom
Date: 30 September 2025

-MHA is the trading name of MHA Audit
(registered number OC455542).

been undertaken so
them in an Auditor's
or assume respons
work, for this report,

Services LLP, a lin

dy, in accordance with Chapter 3 of Part 16 of the

that we might state to the Company’s members
Report and for no other purpose. To the fullest
bllity to anyone other than the Company and the
or for. the opinions we have formed.

ited liability partnership in England and Wales

1



G&L SCIENTIFIC HOLDINGS LIMITED

STATEMENT OF COMPREHENSIVE INCO
FOR THE YEAR ENDED 31 DECEMBER 2

ME
024

Administrative expenses
Other operating income

Operating loss

Interest payable and similar expenses

Loss before tax

Tax on loss

Loss for the financial year

Note

10

2024

(614,842)

2023
£ £
(697,594)  (150,248)
312,996 130,415
(384,598) (19,833)

' (230,244) -
(614,842) (19,833)
(19,833)

~ There were no recognised gains and losses for 2024 or 2023 ofher than those included in the statement of

comprehensive income.

There was no other comprehensive income for 2024 (2023:£NIL)

The notes on pages 12 to 23 form part of these financial statements.




G&L SCIENTIFIC HOLDINGS LIMITED
REGISTERED NUMBER: 13057708

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets

Tangible assets
Investments

Current assets

Debtors: amounts falling due within one year
" Cash at bank and in hand

~ Creditors: amounts falling due within one
year

Net current liablilities

Total assets less current liabllities -

Net assets

Capital and reserves

Called up share capital
Share premium account
Other reserves

Profit and loss ‘account.

The financial statements were approved and authorised for issue

Director

Date: 30 September 2025

The notes on pages 12 to 23 form part of these financial statements.

Note
19

12

113
14

15

16
17
7
17

832,860
'13,,63ls

846,495

(7,155,281)

'

31,832,360

2024 2023
£ £
600 -
38,140,546 . 15,250,290
38,141,146 15,250,290

61,295

1,123

62,418

(82,251)
(6,308,786) (19.833)
31,832,360 15,230,457
31,832,360 15,230,457
12,054,760 . 20,000
15,287,275 15,230,290
4,225,000 -l
(634,675) (19,833)

15,230,457

by the board and were signed on its behalf by:



G&L SCIENTIFIC HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2024

Share

Called up premii#m Other  Profit and
share! capital account reserves loss account Total equity
£ £ £ £ £
At 1 January 2023 20,000 15,230,290 . - 15,250,290
Loss for the year } . - (19,833) - (19,833)
At 1 January 2024 20,000 15,230,290 - (19,833) 15,230,457
Loss for the year - - (614,842) (614,842)
Shares issued during the year 12,934,760 56,985 T - 12,991,745
Capital Contribution - 4,225,000 - 4,225,000
At 31 December 2024 12,954,760  15,287,2i 5 4,225,000 (634,675) 31,832,360

The notes on pages 12to 23 form part of th

ese financial statements.




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.  General information
"G&L Scientific Holdings Limited is a gprivate company, li

The Old Barrel Store, Brewery Courtyard, Draymans Lane

mited by shares, incorporated in England and

Marlow, United Kingdom, SL7 2FF.

Wales in the United Kingdom. The reglstratlon number |s!13057708 and the registered office address is

2.1 Basis of preparation of financial statements

Accounting policies

The financial statements have been breparéd under the historical cost convention unless otherwise
specified within these accounting' policies and In accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable In the UK and the Republic of Ireland and -the

Companies Act 2006.

The preparatlon of financial statements in comphance with FRS 102 requires the use of certam
- critical accounting estimates.. It also requires management to exercise judgement in applying the

Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

2.2 Financial Reporting Standardﬂ 02 - reduced disclosure exemptiohs

The Company has taken advantage of the followipg disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in

the UK and Republic of Ireland":

the requirements of Section 7 Statement of Cash Flows; .
the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instmrpents paragraphs 11.42, 11.44 to 11.45, 11 47
11.48(a)(lif), 11.48(a)(iv), 11.48(b) and 11.48(c);

the requirements of Semlpn 12 Other Fmanclal Instruments paragraphs 12.26 to 12.27,
12. 29(a) -12:29(b) and 12.29A;

_ the requirements of Section 33-Related Party Disclosures: paragraph 33.7.

This information is included in the consolidated financial statements of Artemis Acquico Ltd as at.31
December 2024 and these financial statements may be obtained from The Old Barrel Store, Brewery
Courtyard, Draymans Lane, Marlow, England, SL7 2FF or from Companies House.




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,

23

" Transactions and balances

24

25

Accounting policies (continued)

"Foreign currency transactions a

Foreign currency translation ’
Functional and presentation cufrency

The Company’s functional and|presentational curr
statements are rounded to the nearest £1.

rates at the dates of the transactions.
At each period end foreign cur
monetary items measured at historical cost are trans
transaction and non-monetary items measured at fa
when fair value was determined.

Foreign exchange gains and losses resulting from
translation at period-end exchange rates of moneta

ency monetary iterr

ency is GBP. All amounts in these financial

e translated into the functional currency using the spot exchange

s are translated using the closing rate. Non-
ated using the exchange rate at the date of the
r value are measured using the exchange rate

the settiement of transactions and from the
y assets and liabilities denominated in foreign

currencies are recognised in profit or loss except when deferred in other comprehensive income as

qualifying cash flow hedges.
Foreign exchange gains and-logses that relate to b
presented in the Statement of lComprehensive Inco
foreign exchange gains and losses are presented in p

Finance costs

orrowings and cash and cash equivalents are
me within 'finance income or costs'. All other
rofit or loss within ‘other operating income’'.

Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constan

£

t rate on the carrying amount. Issue costs are

initially recognised as a reductionjin the proceeds of the associated capital instrument.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the locatio!
operating in the manner intended;gby management.

Depreciation is charged so as’
estimated useful lives, using the ¢

o allocate the cost
traight-line method.
Depreciation is provided on the following basis:

Office equipment - 33% on cost

n and condition necessary for it to be capable of

of assefs less their residual value over their

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if
date. :

Gains and losses on disposals are determined by co
and are recognised in profit or loss. .

there is an indication of a significant change since the last reporting

mparing the proceeds with the carrying amount




.G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2,  Accounting policies (continued)

2.6

2.7

238

29

2.10 Financial instruments

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Debtors

Short-term debtors .are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction cos‘ts and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in.hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from ithe date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors

Short-term creditors are measured at the transaction price. Other financial |iab||lties, including bank

‘loans, are measured initially at fa*ir value, net of transaction costs, and are measured subsequently at

amortised cost using the effective interest mgthod.

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS

102 to all of ifs financial instruments.

Financial, instruments are recognised- in the Company's Balance Sheet when the Company becomes
party to the contractual provisions of the instrument.

Basicfi nancial assets _,

Basic financial assets, which anclude trade and other debtors, cash and bank balances. are initially
measured at their transaction prlce {adjusted for transaction costs except in the initial measurement
of financial assets that are subsequently measured}at fair value through profit and loss) and are

subsequently carried at their amortised cost using thejeffective interest method, less any provision for

impairment, unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of ithe future receipts discounted at a market rate of interest.

Dlscountlng is omitted where theleffect of discounting is |mmatenal. The Company's cash and cash
equivalents, frade and most other debtors due with the operating cycle fall into this category of
financial instruments. ,




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (éontinued) ‘
2.10 Financial instruments {continued)

Basic financial liabilities

Financial liabilities and equity instruments are classlfi%ed according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the Company after he deduction of all its liabilities.

Basic financial liabilities, which include trade and other creditors, bank loans and other loans are
initially measured at their transact]on price (adjustmg for transaction costs except in the initial
measurement of financial liabilities that are subsequently measured at fair value through profit and
loss). When this constitutes a fi n%ncmg transaction, whereby the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest, dlscountlng is omitted
where the effect of discounting islimmaterial.

R

Debt instruments are subsequerL\ﬂy carried at their amortised cost using the effective interest rate
method.

Trade creditors are obligations to pay for goods and s“.ervnces that have been acquired in the ordinary
course of business from suppliers. Trade creditors are classified as current liabilities if the payment is
due within one year. If not, they represent non-g:urrent liabllities. Trade creditors are initially
recognised at their transaction pnoe and subsequently are measured at amortised cost using the
effective interest method. Dlscountmg is omitted where the effect of discounting is immaterial.

3. Judgements in applying accounting“ policies and key sources of estimation uncertainty

In the application of the Company’s accountlng policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount} of assets and liabilities that are not readily
apparent from other sources. The Eestlmates and associated assumptions are based on historical

experience and other factors that ar’? considered to be jrelevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed{on én ongoing basis. Revisions to accounting
~ estimates are recognised in the period in which the estlmate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

|
Key sources of estimation unce'rtairgty
The estimates and assumptions whlch have a significant risk of causing a material adjustment to the
carrying amount of assets and liabilities are as follows.

Impairment of investments ’

The valuations of investments are subject to judgements) by the directors in determining the estimated
recoverable amount based on their knowledge of the industry and operating markets and may require
judgements to be made about the future that are uncertain

Share based payments
Fair values used in calculating the amount expensed as an equity and cash settled share based payment
are subject to a level of uncertainty. The Company is requlred to calculate the fair value of the options

grants to employees using the Black{Scholes model. The valuation model in itself is a judgement and
takes into account certain inherent assumptions.




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMEN IS
FOR THE YEAR ENDED31 DECEMBER 2024

4, Other operating income

Intercompany management fees receivable

5.  Operating loss

-The operating loss is stated after charging:

Exchange differences

‘ 6. Auditor’s remuneration

During the year, the Company obtained the following ser

Fees payable to the Company’s auditor for the audit of the Company's

financial statements

2024

312,996

2024
£

(1,741)

vices from the Company's auditor:

2024
£

10,000

£

2023
£

130,415

2023
£

2023
£

8,150

The Company has taken advantage of the exemption not to disclose amounts paid for non-audit services
as these are disclosed in the consolidated accounts of the parent Company.

7. Employees

Staff costs, including directors' rem uneration, were as follows:

Wages and salaries
Social security costs

The a\)erage monthly number of employees, including the directors, during the year was as follows:

2024 2023 .
£ £
461,090 121,667
59,699 12,738
520,789 134,405
2024 2023
No. No.
3 3




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8. ° Directors’ remuneration

10.

‘ _cher loan interest payable

Directors' emoluments

Interest payable and similar expenses

Taxation

Total current tax

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2023 - highe

the UK of 25% (2023 - 23.5%). The differences are explained below:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied byistandard rate of corporation tax in

the UK of 25% (2023 - 23.5%)
Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation -

and impairment
Losses and other timing differences
Group relief surrendered

Total tax charge for the year

I

. Factors that may affect future tax charges

There were no factors that may affect future tax charges.

-2024 2023
£ £
140,083 37,500
2024 2023
€ £

230,244 .
- 2024 2023
£ £

2024

r than) the standard rate of corporation tax in

2023

£ £

(614,842) - (19,833)

(153,711) (4,661)
33,614 -
120,097 -

- 4,661




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2024

11. Tangible fixed assets

Office

equipment
Cost or valuation _
Additions . . : 745
At 31 December 2024 | | 745
Depreqiation
Charge for the year on owned assets . C ) 145
At 31 December 2024 : - 148
Net book value

At 31 December 2024 : 600

. At 31 December 2023 _ : : ..




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12.

13.

14.

Fixed asset investments

Cost or valuation
At 1 January 2024
Additions

At 31 December 2024

Subsidiary undertakings

The 'following'were subsidiary uridertaklngs of the Company:

Name
G&L Scientific Limited

G&L Scientific Inc.

. SmartStep Consulting GmbH

SmartStep Data Institute GmbH

Debtors

Amounts owed by group undertakings

Cash and cash equivalents

Cash at bank and in hand

Registered office

The Old Barrel Store, Brewery Courtyard,
Draymans Lane, Marlow, United Kingdom,

sl72FF .

'25 Independence Blvd] Warren,

NJ 07059, United Statés

Alier Teichweg 25a, 22081 Hamburg,

Germany

Alser Teichweg 25a, 22081 Hamburg,
-Germany '

Investments

in
subsidiary
companies
15,250,290 .
22,890,256
38,140,546
Class of .
shares Holding
Ordinary 100%
Ordinary 100%
Ordinary 100%
Ordinary 100%:
2024 2023
£ - £
832,860 61,295
2024 2023
£ £
13,635 1,123




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2?24

15.  Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

16. Share capital

Allotted, called up and fully paid |
1,295,476,000 (2023 - 2,000,000) Ordinary shares of £0.01

2024 2023

£ £

121,574 = 1,260

5,141,915 59,976

32,792 21,015

1,859,000 -

7,155,281 82,251

2024 2023

£ £

each . 12,954,760 20,000

On 28 March 2024, 27,500 Ordinary shares were issued wnh an aggregate nominal value of £275 far total
consideration of £57,475, On 25 June{2024, 663,325,000 Ordmary shares were issued with an aggregate
nominal value of £6,633,250 for total consideration of £6 633,250. On 20 December 2024, a further

630,123,500 Ordinary shares were iSsued. with an agg

consideration of £6,301,525.
17. Reserves

Share-premium-account-

. The share premium reserve contains the premium arising
expenses.

Other reserves

Other reserves relates to Cépital contribution by the p
aquisition made during the year.

Profit and loss account

The profit a_nd loss account represents icumulative profits ar

regate nominal value of £6,301,525 for total

arent for business operations and financing

d losses, net of any dividends.

on the issue of equity shares, net of any issue



G&L SCIENTIFIC HOLDINGS LIMITED s )

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

- 18.  Share-based payments

In 2022, the Company set up a share option scheme for; eligible employees of G&L Scientific Holdings
Limited and its subsidiaries. 4

27,500 share options were granted to}11 employees on 29 March 2022, at an exercise price of £2.09 per
share, and remained outstanding as of 1 January 2024. - '

During the year, all 27,500 share options were exercisedﬁon the acquisition of the Company by Artemis
Acquico Ltd. . :




G&L SCIENTIFIC HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

19.

Bdslness combinations

On 7 June 2024, G&L Scientific Ho

'Idings Limited acquired 100% of the share cépital of SmartStep

Consulting GmbH .and SmartStep Data Institute GmbH. The purchase method :of accounting has been

used for this business combination,
recognised on the date of acquisition can be seen below.

The useful life of goodwill arising from
period of ten years has been used.

and details on the

cost -of the combination as well as amounts

this business combination cannot be ieliably estimated. As such, a

Acquisition 6f SmartStep Consulting GmbH and SmartStep Data Institute GmbH

Recognised amounts of identifiable

Fixed Assets

Tangible
Investments

Current Assets

" Debtors '
.Cash at bank and in hand

Total Assets
Creditors

Due within one year

Total Identifiable net assets

Goodwill

Total purchaée consideration
Consideration
Cash

Contingent consideration
Directly attributable costs

Total purchase consideration

assets acquired ar

d liabllities assumed
Book value Fair value -
£ £

361,215 361,215
2,259,849 2,259,849

2,621,064 2,621,064

1,104,524 1,104,524
304,520 304,529

4,030,117 4,030,117

(9'05,909) (905,909)

3,124,208 3,124,208

13,464,813

16,589,021

£
14,414,603

1,859,000
315,418

16,589,021




G&L SCIENTIFIC HOLDlNGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

19.

20.

21,

Cash outflow on acquisition '

Business combinations (continued)

Purchase consideration settied in cash -

Directly attributable costs

Net cash outflow on acquisition

Re!atéd party transactions

The Company has taken the exemp
party transactions between wholly ow

Controlling party

4 ';I_‘ess: Cash and cash equiVaIents acquired . -

The -Company is a subsndlary undertaking of Artemis

company. The registered office address is The Old Ba

Marlow, England, SL7 2FF.

tion -available under,

\

£

10,189,603
302,967

10,492,570

(304,529)

10,188,041

section 33 of FRS 102 not to disclose related
ned members of the’ﬂgroup headed by Artemis Acquico Ltd.

Acquico Ltd, which is also-the ultimate parent
rel Store, Brewery Courtyard, Draymans Lane,

The largest and smallest group in which the results’ of the Company are consolidated is that headed by
Artemis Acquico Ltd, incorporated in England and Wales The consolidated financial statements are
available and may be obtained from{The Old Barrel Store Brewery Courtyard, Draymans Lane, Marlow,
England, SL7 2FF, or from Companies House.

In addition to remuneration paid to directors as disclosed in Note 8, remuneration paid to key
management personnel also includes remuneration paid to the CFO, |nclud|ng salary, employer NICs,

profit-sharing and other bonuses total

ling £364,051.




