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ARES DISPUTE RESOLUTION LIMITED

BALANCE SHEET
AS AT 31 AUGUIST 2022

2022 2021

Notes £ £ £ £
Fixed assets
Tangible assets 4 255 375
Current assets
Debtors 5 2187 192
Cash at bank and in hand 28,724 7465

30,911 7.657

Creditors: ameunts falling dus within one year € (10,593) (2,166)
Nat current assets 20,318 5,491
Total assets less current liabilities 20,593 5,866
Provisions for liabilities (50) 71
Net assets 20,533 5,795
Capital and reserves
Called up share capital 7 120 100
Frofit and loss reserves 20,433 5,695
Total aquity 20,533 5,795

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 August 2022 the company was entitled to exemption from aucit under section 477 of the Companies Act 2006
relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting records
and the preparation of financial statemerts.

The members have nct required the company to obtain an audit of its financial statements for the year in question in accordance with section 476.

These financial statements have been prepared and deliverad in accordance witn the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the board of directors and authorised for issue on 13 December 2022 and are signed on its behalf by:

Mr C Symeonides

Diractor

Company Registration No, 12820063




ARES DISPUTE RESOLUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022
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1.7

1.8

Accounting policies

Company information

Ares Dispute Resolution Limited is a private company limited by shares incorporated in England and Wales. The registered cffice is 42 The
Paddock, Wilberfoss, York, Y041 5LZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Repub ic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure reguirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functicnal currency of the company.

The financial statements have been prepared under the hislorical cost convention. The principal accounting policies adopted are set out
below.

Reporting period

The financial statements report on the period from the commencement of trading at incorporation 18/8/20 to the pericd end 31/8/21.

Turnover

Turnover is recognised at the fair value of the consideration received or raceivable for services provided in the normal ceurse of business,
and is shown net of VAT,

Tangible fixed assets

Tangible fixed assets are measured at cost net of depreciaton.

Depreciation is recognised so as to write off the cost of assets less thelr residual values over their useful lives on the following bases:

Fixtures and fittings 20% straight line
Computer Equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the
asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash gnd cash equivalents are basic financial assets and irclude cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts.

Financial instruments.

The company has elected to apply the provisicns cof Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instruments
Issues' of FRS 102 to all of its financial instruments.

Financial instrumenis are reccgnised in the company's balance sheet when the company becemes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right
te set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simulteneously.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities once they are no loger at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.




ARES DISPUTE RESOLUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022
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Accounting policies {Continued)

Ctirrent tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit 21d loss account
because it excludes items of income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s hability for current tax is calculated using tax rates that have been enacted or substantively enacted by
the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recoverad against the reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities zre
not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in & transaction that
affects neither the tax profit nor the accounting profit.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required o make judgements, estimates and assumptions aboul the
carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on histerical experience and other factors that are considered to he relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing hasis. Revisions to accouning estimates are recognised in the period
in which the estimatz is revised where the revision affects only that period, or in the period of the revision and future periods where the
revision affects beth current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 2 2
Tangible fixed assets
Fixtures and Computer Total
fittings Equipment
£ £ £
Cost
At 1 September 2021 and 31 August 2022 158 235 393
Depreciation
At 1 September 2021 13 5 18
Depreciation charged in the year 32 78 110
At 31 August 2022 45 83 128
Carrying amount
At 31 August 2022 113 152 265
At 31 August 2021 145 230 375




ARES DISPUTE RESOLUTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

5

Debtors

Amounts falling due within one year:

Trade debtors
Cther debtors

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security

Called up share capital

Ordinary share capital
Issued and fully paid
QCrdinary A shares of £1 each
Crdinary B shares of £1 each

Directors' transactions

2022

1.846
341

2022 2021 2022

Number Number £

50 50 50

100 130 100

2021

192

192

2021

400
1,366

2,166

2021

50

100

During the year a director had received advances of £1,973 and repaid £1,832 resulting in £341 being cwed to the company at the year-end

date. This amount has subsequently been repaid.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



