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LUDHAM INVESTMENTS LIMITED
REGISTERED NUMBER: 11453021

BALANCE SHEET
AS AT 31 JULY 2022

Current assets

Debtors: amounts falling due within one year
Current asset investments
Cash al bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital
Other reserves

Profit and loss account

2022

53,500

53,500

53,500

Note
100
5 2,013,708
86,720
2,080,528
6 (2,027,028)
7
7

100

53,400

53,500

7,432
2,223,229
14,212

2,244 873
(2,018,555)

(24,394)

2021

226,318

228,318

(24,394)

201,924

100
105,904
85,820

201,924
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LUDHAM INVESTMENTS LIMITED
REGISTERED NUMBER: 11453021

BALANCE SHEET (CONTINUED}
AS AT 31 JULY 2022

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companigs' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

C Wacey
Director

Date; 28 April 2023

The notes on pages 4 to 7 form part of these financial statements.
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LUDHAM INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2022

Called up Profit and loss
share capital Other reserves account Total equity
£ £ £ £

At 1 August 2020 100 8,142 8,273 16,515
Comprehensive income for the year
Profit far the year - - 211,923 211,923
Dividends: Equity capital - - {26,514) {26,514)
Transfer to/from profit and loss account - 97,762 (97.762) -
At 1 August 2021 100 105,904 95,920 201,924
Comprehensive income for the year
Loss for the year - - (135,862) (135,862)
Contributions by and distributions to owners
Dividends: Equity capital - - (12,562) (12,562)
Transfer toffrom profit and loss account - (105,904) 105,904 -
At 31 July 2022 100 - 53,400 53,500

The notes on pages 4 to 7 form part of these financial statements.
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LUDHAM INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

General information

Ludham Investments Limited (11453021) is a private company limited by shares and incarporated in England and Wales. The
registered office address is 14th Floor, 33 Cavendish Square, London, United Kingdom, W1G OPW.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

2.2 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Nen-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end

exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profil or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

2.3 Interestincome

Interest income is recognised in profit ar loss using the effective interest method.
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LUDHAM INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
halance sheet date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Debtors

Short term debtors are measured at tfransaction price, less any impairment.
Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours,

Creditors
Short term creditors are measured at the transaction price.
Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year}, including loans and other accounts
receivable and payable, are initially maasured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt
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LUDHAM INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies (continued)

2.8 Financial instruments {continued)

instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the case of a small

company, or a public benefit entity concessicnary loan.

Investments in non-derivative instruments that are equity to the issuer are measured:

at fair value with changes recognised in the Profit and less account if the shares are publicly traded or their fair

value can otherwise be measured reliably;

at cost less impairment for all other investments.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
income as appropriate. The company does not currently apply hedge accounting for interest rate and foreign exchange

derivatives.

2.9 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.

Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

Employees

The average monthly number of employees, including directors, during the year was 2 (2021 - 2).

Dehtors

Called up share capital not paid

FPrepayments and accrued income

Current asset investments

Listed investments

2022 2021

£ £

100 100

- 7,332

100 7,432

2022 2021

£ £
2,013,708 2,223,229
2,013,708 2,223,229
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LUDHAM INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Creditors: Amounts falling due within one year

2022 2021

£ £

Other creditors 2,022,941 2,014,468
Accruals and deferred income 4,087 4,087
2,027,028 2,018,555

Reserves

Other reserves

Other reserves comprises of non distributable gains on revaluation of investments.
Profit and loss account

Profit and Loss account comprises of accumulated profits and losses and is distributable.

Related party transactions

Included in other crediicr is an interest free loan repayable on demand to the value of £2,022,941 (2021 - £2,012,517) owed to
the directors.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



