Company Registration No. 11116708 (England and Wales)

CAFFERTY CONSTRUCTION HOLDINGS LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

PAGES FOR FILING WITH REGISTRAR




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-9




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 3 364,893 367,693
Investments 4 5,000 5,000
369,893 372,693
Current assets
Debtors 361,547 -
Cash at bank and in hand 16,417 20,247
377,964 20,247
Creditors: amounts falling due within one
year (27,598) (53,820)
Net current assets/(liabilities) 350,366 (33,673)
Total assets less current liabilities 720,259 339,120
Creditors: amounts falling due after more
than one year (194,061) (199,167)
Net assets 526,198 139,953
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 526,098 139,853

Total equity 526,198 139,953

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups
(Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b).

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial Year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions agplicable to companies
subject to the small companies regime.




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

The financial statements were approved by the board of directors and autherised for issue on 3 March 2021 and are
signed on its behalf by:

Mrs A Cafferty
Director

Company Registration No. 11116708




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies

Company information
CAFFERTY CONSTRUCTION HOLDINGS LIMITED is a private company limited by shares incorperated in
England and Wales. The registered office is 34 Queensbury Station Parade, Edgware, Middlesex, HA8 5NN.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maodified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2008 not to prepare
consclidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

1.2 Reporting period
These financial statements are for twelve months whereas the comparatives are for more than twelve months. The
company's prior accounting reference date had been extended to 31 March 2012 to coincide with the year end date
of the subsidiary company. The amounts presenled in the financial statements (including the related notes) are not
entirely comparable.

1.3 Turnover
Turnover represents amounts receivable for rent. Revenue is recognised when rent becomes due.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasebold land and buildings 2% p.a on straightline kasis on buildings
Long leasehold land is not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cest and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as ta obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belengs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value inuse, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced fo its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment less is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recoegnised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setile on a net basis or to
realise the asset and settle the liability simultaneously.




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.8

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year arg not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, whersa the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, togethar with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1 Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

2 Employees

The average monthly number of persons (including directors) employed by the campany during the Year was:

2020 2019
Number Number
Total 2 2
3 Tangible fixed assets
Total
£
Cost
At 1 April 2012 and 31 March 2020 370,493
Depreciation and impairment
At 1 April 2018 2,800
Depreciation charged in the Year 2,800
At 31 March 2020 5,600
Carrying amount
At 31 March 2020 364,893
At 31 March 2018 367,693




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

4 Fixed asset investments

Shares in group undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At 1 April 2019 & 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2012

5 Subsidiaries

Details of the company's subsidiaries at 31 March 2020 are as follows:

Name of undertaking Address
Cafferty Gonsiruction Limited England
anc Wales

Registered office addresses (all UK unless otherwise indicated):

1 34 Queensbury Station Parade, Edgware, Middlesex, HAS SNN

Nature of business

Building, refurbisning and
converting buildings and
providing labour
conractors in the
construction industry

2020

5,000

2019

5,000

Shares in group

Class of
shares held

Ordinary

undertakings

£

5,000

5,000

5,000

% Held
Direct

100.00

The aggregate capital and reserves and the result for the year of the subsidiaries noled above was as follows:

MName of undertaking

Cafferty Consiruction Limited

] Financial commitments, guarantees and contingent liabilities

Capital and

Reserves
£

1,018,106

Profit/(Loss)

£

158,362

The bank loan due within and after more than one year of £12,425 (2012 - £20,508) and £194,061 (2019- £199,167
respectively is secured by a fixed and floating charge over the assets of the company and the its subsidiary,

Cafferty Construction Limited.




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

7 Events after the reporting date

Since 1 March 2020, the spread of COVID-19 has severely impacted many local economies. We have laken a
number of measures to monitor and mitigate its effects, such as safety and health measures for our staff (such as
social distancing, working from home, etc).

At this stage, the impact on our business and results has nct been significant as we are the holding company of a
group of companies. The subsidiary company, Cafferty Construction Limited was during national lockdown in March
2020 operating with considerable reduced activities. Covid-12 is not expected to have a significant impact on the
company and the group. Management has determined that there is no material uncertainty that casts a doubt on the
entity's ahility to continue as a gaing concern. It expects that Covid-12 might have seme impact, though not
significant, but will depend on the future market situation for example in relation to expected future work for the
subsidiary. We continue to follow various government policies and advice and, in parallel, we will do our utmost to
continue our cperations in the best and safest way possible without jeopardising the health of our staff.




CAFFERTY CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

8

10

Related party transactions

During the period, the company received rental income and dividends amounting to £22,000 (2019 - £32,334) and
£500,000 - (2019 - £200,000) respectively from its subsidiary, Cafferty Construction Limited. The subsidiary also
made payments on behalf of the company.

At the balance sheet date, included in debtors is £361,547 due from the subsidiary (2019 - included in creditors -
£17,453 due to the subsidiary).

Directors' transactions

Dividends fotalling £121,000 (2019 - £71,5040) were paid in the Year in respect of shares held by the company's
directors.

At the balance sheet date, included in creditors is £150 (2012 - £150) due to the directors.
Control

The company is under the control of Mr. P Cafferty and Mrs. A Cafferty, by virtue of their directorship and
shareholding.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



