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Flourishing Partners Holdings Limited

Directors report
Year ended 31 December 2024

The directors present their report and the financlal statements of the company for the year ended 31
Dacember 2024.

Principal activitly
The principal activity of the company in the year under review was thal of investment holding.

Directors
The directors who served the company durlng the year were as follows:

Mr M Liu
Mr T Costanzo

Dividends
The directors do not recommend the payment of a dividend.

Going concern

The financla! statements are prepared on a going concern basis. The company remains assured of the
financial support provided by the intermediate parent company. The directors have recelved confirmation that
the intermediate parent company will continue to support the company and provide it with adequate funds
when necessary to enable it to meet its debts as they fall dus in the foreseeable future. On this basis. the
directors consider il appropriate to prepare the financial statements on a going concern basls.

Directors responsibilities statement
The directors are responsible for preparing the strategic report, directors report and the financlal statements in
accordance with applicable law and regulations.

Company law requlres the directors to prepare financlal statements for each financial year, Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Gsnerally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financlal statements unless they are satisfled that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that period.

in preparing these financlal siatements, the directors are required to:

+ selec! suitable accounting policles and then apply them consistently;

- make judgments and accounting estimates that are reasonable and prudent; and

« prepare the financial statements on the going concern basis unless It Is Inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficlent to show and explain
the company's transactions and dlsclose with reasonable accuracy at any time the financial position of the
campany and enable them to ensure that the financlal statements comply with the Companles Act 2006: They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Flourishing Partners Holdings Limited

Directors report (continued)
Year ended 31 Decembey 2024

Auditor
Each of the persons who is a director at the date of approval of this report canfirms that:
> so far as thay are aware, there Is no relevant audit Information of which the company's auditor is unaware,

and
» they have laken all steps thal they ought to have taken as a director to make themselves aware of any

relevant audit Information and to establish that the company's auditor is aware of that information.
The auditor is deemad to have been re-appointed in accordance with section 487 of the Companies Act 20086,

7
This report was approved by the board of directors on lq li- ?«7 and signed on behalf of the board
by:

Mr M Liu
Director
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Flourishing Partners Holdings Limited

Independent auditor's report to the members of
Flourlshing Partners Holdings Limited
Year ended 31 December 2024

Opinion

Wae have audited the financial statements of Flourishing Pariners Holdings Limited {the ‘company') for the
year ended 31 December 2024 which comprise the stalement of comprehensive incoms, statement of
financial position, slatement of changes In equity and notes to the financlal statements, including a summary
of significant accounting policles. The financial reporting framework thal has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including FRS 101 'Reduced Disclosure
Frameworl' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

+ give a true and fair view of the slate of the company's affairs as at 31 December 2024 and of its loss for the
year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Praclice;
and .

+ have been prapared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducied our audit in accordance with International Slandards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor’s responsibilitias
for the audit of the financial statements section of our report. We are independent of the company In
accordance with the ethical requirements that are relevant to our audit of the flnancial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requiremenls. We believe that the audit evidence we have obtalned is sufficient and approprlate to
provide a basis for our opinion.

Concluslons relating to going concern
In auditing the financial statements, we have concluded thal the directors use of the going concern basls of
accounting in the preparation of the financlal statements is appropriate.

Based oh the work we have performed, we have not identitied any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a pariod of at least twelve months from when the financlal statements are authorlsed for

issue. .

Our responsibliities and the responsibilities of the directors with respect to golng concern are described in the
relevant sections of this report.

Other Information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other Information. Our
opinion on the financial statements does not cover the other Information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion therson,

In connection with our audit of the financlal statements, our responsiblilty Is to read the other information and,
in doing so, consider whether the ather information is materlally incansistent with the financlal statements or
our knowledge obtained in the audit or otharwise appears to be matetlally misstated. If we identify such
material inconsistencies or apparent material misstatements, we are requived to determine whether there Is a
materlal misstatement in the financlal statements or a material misstatement of the other information. I,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
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Flourishing Partners HoldIngs Limited

Independent auditot's repott to the members of
Flourishing Partners Holdings Limlited (continued)
Year ended 31 December 2024

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the caurge of the audit:

¢ lhe Information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared Is consistent with the financial statements; and

+ the strategic report and the directors' report has been prepared In accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained In the course of
the audil, we have not Identitled material misstatesments in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

_+ adequate accounling records have haot been lept, or returns adequate for our audit have not been racelved
from branches not vislted by us; or

+ the financial statements are not in agreement with the accounting records and the returns; or

« certain disclosures of directors' remuneration specified by law are not mads; or

+ we have nolt recelved all the information and explanations we require for our audit.

- the directors ware not entitled to take advantage of the small companies exemption in preparing the
direclors' repart and from the requirement fo prepare a strategic report.

Responsihilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satlsfied that they glve a true and falr view, and for such
internal control as the directors determine is necassary to enable the preparation of financlal statements Ihat
are free from material misstatemant, whether due to fraud or error.

« In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concerh, disclosing, as applicable, matters related to going concern and using the gaing
concern basls of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsiblilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whelher due to fraud or error, and to Issue an auditor’s report that includes our
opinion. Reasonable assurance Is a high level of assurance, bul Is not a guarantee that an audit conducted in
accardance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to Influence the economic decisions of users taken on the basis of these financlal statements.

Irregularities, Including fraud, are instances of non-compliance with laws and regulatlons, We design
procedures in fine with our responsibifities, outlined above, to detect materlal misstatements In respect of
Irregularitles, including fraud. The extent to which our procedures are capable of .detecting irregularities,
including fraud is detailed below: .
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Flourishing Partners Holdings Limited
i
Independent auditor's report to the members of
Flourishing Partners Holdings Limited (continued)
Year ended 31 Deceinber 2024

Based on our understanding of the company and the environment in which it operates, we Identified that the
principal risks of non-compliance with laws and regulations related to but not limlted to, Companies Act 2006,
UK Generally Accepted Accounting Practice (QAAP) and UK tax legislation, and we considered the extent to
which non-compliance might have a malterial sffect on the financial statements. We also considered those
laws and regulations that have a direct impact on the financlal statements such as the Companies Act 2006
and UK GAAP. Audit procedures performed included:

- Enquiries with management, including consideration of known or suspected instances of hon-compliance

with laws and regulations and fraud.
- ldentifying and testing journal entrles, In particular any journal entries posted with unusual account

combinations.
- Reviswing the financlal statements for compliance with the Companles Act 20086,
- Evaluating the challenging the reasonableness of accounting estimates.

Because of the inherent limitatlons of an audit, there is a risk that we will not detect all Irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
teflected in the financial statements, as we will be less llkely to become aware of Instances of
non-compliance. The risk is also greater regarding irregularities occutring due to fraud rather than error, as
fraud involves Intentional concealment, forgery, collusion, omisslon or misrepresentation.

A further description of our responsibillties for the audit of the financial statements Is located on the Financlal
Reporting Council's webslite at www.frc.org.uk/auditorsresponsibilities. This description forms parl of our

auditor's report.

Use of our report

This repott is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audil work has been undertaken so that we might state o the company's
members those matlers we are requlred to state to them in an auditors report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibllity to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the oplnions we

have formed.

Christopher Andrews (Senior Statutory Auditor) %

For and on behalf of

Lefttey Rowe & Company

Chartered accountants and Statutory auditors
2nd Floor

87-88 Turnmill Street

London

EC1M 4QU

14 ll{itf
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Flourishing Partners HoldIngs Limited

Statement of comprehensive income
Year ended 31 December 2024

2024 2023

Note £ £

Turnover - .

Administrative expenses (3,612) (8,257)

" Operating loss 5 (3.612) (8,257)
Loss before taxation (3,612) (8,257)
Tax on loss 7 - -

Loss for the financial year and total

comprehensive income {3,612) (8,257)

All the activities of the company are from cohtlnulng operations.

The notes on pages 10 to 15 form part of these financlal statements.
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Flourishing Partners HoldIngs Limited

Fixed assets
Investments

Current assets
Debtors

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities
Net liabilities

Capital and reserves
Called up share capital
Retlained earnings

Shareholders deficit

31 December 2024

2024
Note £
8 1
9 2,820
2,820
10 (91,790)
11

Statement of financlal position

(88,970}
(88,969)

(88,969)

(88,970)

(88,969)

2023
£ e
1
1
(85,358)
(85,358)
(85,357)
(85,357)
1
(85,358)
(85,357)

i s

These financial statements were approved by the board of directors and authorised for issue on | ang ars

signed on behalf of the board by:

Mr M Liu
. Director

Company registration nuipber: 11044708

The notes on pages 10 to 15 form part of these financial statements.
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Flourishing Partners Holdings Limited

Statement of changes In equity
Year ended 31 December 2024

Called up Retained Total

share earnings

capital

£ £ £
Al 1 January 2023 1 77,101y  (77,100)
Loss for the ysar (8,257) (8,257)
Total comprehensive income for the year - (8,257) (8,257)
At 31 December 2023 and 1 January 2024 i (85,358)  (85,357)
Loss for the year (3,612) (3,612)
Total comprehensive income for the year - (3,612) (3,612)
At 31 December 2024 1 (88,970)  (88,969)
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Flourishing Partners Holdings Limited

Notes 1o the flnanclal statements
Year ended 31 December 2024

General information

The company Is a private company limited by shares, registered in England and Wales. The address of
the registered office Is 1 Blossom Yard, Fourth Floor, London, &1 6RS.

Statement of compliance

These financial statements have been prepared in compliance with FRS 101 "Reduced Disclosure
Framework" and the Companies Act 2008.

Accounting policies

Basis of preparation

The financlal statements have been prepared on the historical cost basis, as modified by the revaluation
of certain flnancial assets and liabllities and Investment properties measured at fair value through prafit
or loss.

The financial statements are prepared in sterling, which s the functional currency of the antity.

The company has taken advantage of the following disclosure exemptions In preparing these financial
statements, as permitted by FRS 101 "Reduced Disclosure Framework"

-the requirements of IFRS 7 Financlal Instruments: Disclosures;

-the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement:

-the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative
information in respsct of:

-paragraph 79(a)(iv) of I1AS 1:

-paragraph 73(c) of IAS 16 Property, Plant and Equipment;

-paragraph 118(c) of IAS 38 Intangible Assats;

-paragraphs 76 and 79(d) of IAS 40 Investment Property; and

-paragraph 50 of IAS 41 Agriculture:

-the requirements of paragraphs 10(d), 10(f). 16, 38A, 38B, 38C, 38D, 40A, 408, 40C, 40D and 111 of
{AS 1 Presentation of Financial Statements; .

-the requirements of paragraphs 134 to | 36 of AS 1 Presentation of Financlal Statements;

-the requirements of 1AS 7 Statement of Cash Flows;

-the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policles, Changes in Accounting
Estimates and Errors; .

-the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures;

-the requitements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group:

-the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 [mpairments of Assets.

This information is included in the consolidated financial statements of Fosun International Limited as at
31 Decembar 2024 and thase financial statements may be obtainad from ir.fosun.com.

Going concern

The financlal statements are prepared on a going concern basis, The company remains assured of the
financial support provided by the intermediate parent company. The directors have received
confirmation that the intermediate parent company will continue to support the company and provide It
with adequate funds when necessary to enabls It to meet Its debts as they fail dus in the foreseeable
future. On this basis. the directors consider It appropriate to prepare the financlal statements on a going
concern basls.
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Flourishing Partners HoldIngs Limited

Notes to the financial statements (continued)
Year ended 31 December 2024

Consolidation

The company is exempt under Section 401 of the Companies Act 2008 from the requirement to prepare
consolldated financial statements as it and its subsidiary undertakings are Included by full consolidation
in the consolidaled financlal statements of its intermediate confrofiing parly, Fosun International Limited.
These financial slatements therefore presem Information about the company as an individual
undertaking and not about its graup.

Taxation

The taxation expense rapresents the aggregate amount of current and deferred tax recognised In the
reporting perlod. Tax is recognised in the statement of comprehensive Incame, except to the extent that
it relates to items racognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capltal and reserves, respectively.
Current tax is recognised on taxable profit for the current and past perlods. Current tax is measured at
the amounts of tax expected 10 pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised In respect of all tming differences at the reporting date. Unrelleved tax
losses and other deferred tax assets are recognised to the extent that It Is prabable that they will be
recovered against the reversal of deferred tax liabilliies or other future taxable proflts. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporiing date that are expected to apply to the reversal of the timing difference.

Fixed asset investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses. Listed Investments are measured at fair value with changes in fair
valus being recognised in profit or loss.

Impairment

A review for indicators of Impalrment Is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Whare the carrying value exceeds the recoverable
amaunt, the asset Is impalred accordingly. Prior impairments are also reviewed for possible reversal at
each reporiing date,

When it Is not possible to estimale the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit Is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash Inflows from other assets or groups of assets.
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Flourishing Partners Holdings Limited

Notes to the financial statements (contiriued)
Year ended 31 December 2024

Financlal instruments

The company recognises financlal Instruments when it becomes a party to the contractual
arrangements of the instrument, Financlal instruments are de-recognised when they are discharged or
when the contractual terms expire. The company's accounting policles in respsct of financlal
instrumenits transactions are explained below:

Financial assets

The company classifies all of its financial assels as loans and receivables.

Loans and receivables

Loans and recelvables are non-derlvative financlal assets with fixed or delerminable payments that are
not quoted in an active market. They arise principally through the provision of goods and services to
customers (e.g. trade recelvables), but also incorporate other types of contractual monetary asset. They
are Initially recognised at falr value plus transaction costs that are directly attributable to their acquisition
or issue, and are subsequently carrled at amortised cost using the effective Interest rate method, less

provision for impairment.

Impalrment provisions are recognised when there is objeclive avidence (such as significant financial
difficulties on the part of the counterparty or default or significant delay in payment) that the company
will be unable 1o collect all of the amounts due under the lerms recelvable, the amount of such a
provision being the difference between the net carrying amount and the present value of the future
axpected cash flows assaclated with the impaired receivable. For trade recelvables, which are reported
net, such provisions are recorded in a separate allowance account with the loss being recognised within
adminlstrative expenses In the slatement of comprehensive income. On confirmation that the trade
recelvable will not be collected, the gross carrying value of the asset is written.off against the associated

provision.
Financial llabllities

The company classiiles all of Its financial liabllities as liabilities at amortised cost.

At amortised cost

Financial liabilitles at amortised cost including bank borrowings are nitially recognised at fair value net
of any transaction costs directly attributable to the issue of the Instrument. Such interest bearing
liabilities are subsequently measured at amartised cost using the effective interest rate method, which
shsures that any Interest expense over the perlod to repayment Is at a constant rate on the balance of
the liability carried into the statement of financial position.
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Flourishing Partners Holdings Limited

Notes to the financial statements (continued)
Year ended 31 Decembet 2024

Critical accounting Judgements and key sources of estimation uncertainty

Critical Judgements in applying the company's accounting policies

The critical judgements that the directors have made in the process of applying the company's
accounting policles that have the mast significant effect on the amounts recognized in the
statutory financial statements are discussed below.

Assessing Indicators of impairment of investment in subsidiary

In assessing whether there havs been any indicators of impalrnent of Investment in subsidiary, the

diractors have considered the results of the subsidiary and the group. There have bsen no
indications of impairments identified during the current financial year.

Operating loss

Operating loss is stated after charging/(crediting):

2024 2023
£ £
Fees payable for the audit of the flnancial statements . 2,820 2,820

Employee nuinbers

The average humber of persans employed by the company during the year amounted to Nil (2023: NII).
Tax on loss

Reconciiiatlon of tax expense

The tax assessed on the loss for the year is higher than {2023: higher than) the standard rate of
corporation tax in the UK of 25% (2023: 19%).

2024 2023

£ £

Loss before taxation (3,612) (8,257)
Lass multiplied by rate of tax (903) (1,569)
Tax losses ‘ 903 1,569

Tax on loss
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10.

Flourishing Partners Holdings Limited

Notes to the financial statements (continued)
Year ended 31 December 2024

Investments
Shares in Total
subsidiary
undetrtakings
£ £
Cost
At 1 danuary 2024 and 31 December 2024 ’ . 1 1
Impalrment
At 1 January 2024 and 31 December 2024 - -
Carrylng amount '
At 31 December 2024 1 1
At 31 December 2023 1 1
Investments in group undertakings
Registered office Class of Percentage
share of shares
held
Subsidiary undertakings
Kennington Holdings, Inc. 251 Llttle Falls Drive, Ordinary
Wilmington, New Castle County,
Delaware 19808 USA 100
Debtors
2024 2023
£ £
Other dabtors 2,820 -
Creditors: amounts falling due within one year
2024 2023
£ £
Amounts owed to group undertakings 88,970 81,385
Accruals and deferred income 2,820 3,973
91,790 85,358

The amounts owed to group companies are interest free and repayable on demand.
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11.

12.

13.

Flourishing Partners Holdings Limlited
Notes to the flnancial statements (continued)

Year ended 31 Decembeor 2024

Called up share capital
Issued, called up and fully paid

2024 2023
No £ No
Ordinary shares of £ 1.00 each 1 1 i 1

Related party transactions

The company has taken advantage of the exemptlon offered by FRS 101 from the requirements of
paragraph 17 of IAS 24 related parly disclosure not to disclose key management personnel
compensation and from the requirements of IAS 24 related party disclosure to disclose relaled party
fransactlons entered into between {wo or more members of the group.

Controlling party

The immediate parent company is Ashton Rock Holdings Limited, a company incorporated In Hong
Kong.

The intermediate controlling party Is Fosun International Limited, a company incorporated In Hong
Kong.

The group into which the results of the company are consolldated Is Fosun International Limited. The
financial statements of Fosun International Limited are available from: www.fosun.com.
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