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Flourishing Partners Holdings Limited

Directors report )
Year ended 31 December 2023

The directors present their report and the.financial statements of the company for the: year ended 31
December 2023.

Principal-activity
The-principal activity of the company in the year under review was that of investment holding.

Directors
“The directors who served the.company during the year were as follows:

MM Liu
Mr T Costanzo

Dividends »
The directors do not recommend the payment of:a dividend.

Going concern

financial support provided by the mtermediate parent company The dlrectors have recetved confirmation that
the intermediate parent company will continue to support the company and provide it-with adequate funds
when necessary to enable it to mest its. debts :as they fall due in the foreseeable future. On this basis. the
directors consider.it appropriate to prepare the-financial statements on:a going concern basis.

Directors responsibilities statement . _ _ ‘
The directors are responsible for preparing the strategic report, directors report and the financial statements in
accordance with applicable law and regulations:

Company law requires: the directors to prepare financial statements for each financial year, Under that law the
directors have elected to. prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the:financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company andthe profit or loss-of the. company for that period.

In preparing these financial statements; the directors are required to:
+ select suitable accounting policies and then apply-them consistently;
+ make judgments and accounting estimates that are reasonable and prudent; and

+ prepare.the financial statemeénts on the going concérn basls unless it Is inappropriate to presume that the
company will continue:in business.

The directors are responsible for keeping adequate accounting records that are:sufficient to shiow and explain
the company's transactions and -disclose with reasonable: accuracy at any time the financial position of the
company and enable them to ensure that the financial statemerits comply with the Companies Act-2006. They
are also responsible for safeguarding the assets of the-company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Flourishing Partners HoldIngs LImited:

Directors report (contlnued)
Year ended 31-December 2023

-Audltor

:Each-of: ihe ‘personsiwhols a diretioral Ihe date:of approval'of this: Teport confirms that;

-« ‘g0 far:as'they-are aware, thore: Is’no:relevant audn information of whigh the-company’s auditor is-unaware;
and

. lhey,have 1aken all stops: that they oughl to have: laken ds & dlreclor to make themselves- aware of any
‘relevant audil informalioi. andto: ‘establish'that the company’s: audltor is.awarg of thal Informatlon.

MM i Mr T Cojtanzo
Dirsctor _Dirgclor
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Flourishing Partners Holdings Limited

Independent auditor's report to the members of
Flourishing Partners Holdings Limited
Year ended 31 December 2023

Opinion

We have audited the financial statements: of Flourishing Partners Holdings Limited (the ‘company’) for the
year ended 31 December 2023 which comprise the .statément of comprehensive income, statement of
financial position, statement of changes in équity and notes to the financial statements, including a summary
of significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including FRS 101 ‘Reduced Disclosure
Framework' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statemerits:

+ give a true and fair view of the state.of the company's affairs as at 31 December 2023 and of its loss for the
year then ended;

« have been properly prepared in accordance with United Kingdom Gengerally-Accepted Accounting Practice;
and

« have been prepared in accordance with the requirements of the:Companies Act.2006.

‘Basis for opinion

We: conducted our audit in accordance: with International Standards. -on Audmng {UK): (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsmnhtues
for the audit of the financial statements section of our report. We aré independent of the company in
accardance with the ethical requirements that are relévant to 6ur audit of the financial statements in the UK,
including the. FRC's Ethical Standard, and we have fulfilled our other ethical responsub«htnes in accordance with
these: requirements. We believe that the -audit evidence we have obtained is sufficient and appropriate to
provide a basis for-our opinion.

‘Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the:going concern basis of
accounting in the preparation of the financial statéments is appropriate.

Based.on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's. ability to.continue as a
jgomg concern for a period of at least tweive months from when the. financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors. with respect'to going concern are described in the
relevant sections of this report.

Other Information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s teport thereon. The- directors are responsible for the other information. Our
opinion on the financial statements does not'cover the other information and, except 1o the extent:otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,.
in. doing so, consider whather the other information is materially inconsistent with the: financial statements or
our knowledge obtdined in the audit or.otherwise -appears. to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we-are required to determine whether there is a
material misstatement in the. financial statements or .a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a@ materlal misstatement of this other
information, we are required to report.that fact.

We Have nothing to report in this regard.
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Flourishing Partners Holdings Limited

Independent-auditor's report to the members: of
Flourishing Partners Holdings Limited (continued)
Year ended 31 December 2023

Opinions on other matters prescribed by the Companies. Act 2006

in-our opinion, based on the work undertaken in the course of the-audit;

+ the information given in the strategic report and the directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

+ ‘the strategic report and the directors' feport has been prepared in accordance. with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge-and understanding of the company:and its environment obtained in the course of
the audit, we-have-not identified matetial misstatements in the strategic report or the directors’ report.

We: have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

+ -adeguate accounting recards have not been kept, or returns adequate for-our audit-have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and the returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.

- the directors were not entitled to take advantage of the small companies exemption in preparing the
directors' report and from the requirement to prepare-a strategic report.

Responsibilities of directors

As explained more fully in the -directors’ responsibilities statement, the- directors are responsible for the
preparation of the financial statements .and for being satisfied that they give a true and fair view, and for such
internal -control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uniess the directors either intend to liquidate.the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are-to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement; whether due to fraud or error, and to issue an-auditor's report that includes our
opinion. Reasonable. assurance is a high level of assurance, but is not a: guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it-exists. Misstatements can arise
from fraud or -error -and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, .including fraud, are instances. of non-compliance with laws andi regulations. We design
procedures in line with our: responsibilities, outlined above, 1o detect material misstatements ‘in respect of
irregularities, including fraud. The. extent to which .our procedures are capable of detecting irregularities,
including fraud is detailed below:
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Flourishing Partners Holdings Limited

Independent auditor's-report to the members of
Flourishing Partners Holdings Limited (continued)
Year ended 31 December 2023

Based on our understanding of the company and the' environment in which it operates we identified that the
principal tisks of non-compliance with laws and regulations related to but not limited to, Companies Act 20086,
UK Generally Accepted-Accounting Practlce (GAAP) and UK taxlegislation, and we considered the extent to
which non-compliance might have a material effect on the financial statements. We also considered those
laws -and regulations’that have.a direct impact on:the financial statements such :as the Companies:Act 2006
-and UK GAAP. Audit procedures performed included:

- Enquiries with management, including consideration of known or suspected instances ‘of non-compliance
with:laws and regulations and fraud.

Identifying and testing journal entries, in particular any journal entries posted with unusual account
combinatio'ns. _
- Reviewing the financial statements for compliance with the Companies Act 2006.
- Evaluating the-challenging the reasonableness of accounting estimates.

Because of the inherent limitations of an audit; there is-a.risk that-we:will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk- increases the more.that compliance with a law or regulation is:removed from the events:and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of
non-compliance. The risk is also greater regarding irregularities occurring due to-fraud rather than error, as
fraud involves intentional concealment, forgery, collusion; omission:or misrepresentation.

A further description.of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has. been undertaken so that we might state to the company's
members those matters we. are required to state to them in an auditors report:and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as: & body, for our audit work, for this report, or for the opinions we

have formed.

Hussein Alibhai (Senior Statutory Aliditor)

For and on behalf of

Leftley Rowe & Company

Chartered accountants and Statutory auditors
2nd: Floor

87 Kenton Road

Harrow

Middlesex

HA3 0AH

26 July'2024
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‘Flourishing Partrigrs Holdings Limited
Statement of comprehensive Income:
Year ended 31 December 2023
2023 2022
Note £ £
Tutriover . g

Administrative expenses {8,257) (3,650)

Operatfing loss 5! (8;257) (3:6'5(1)

Loss:before‘taxation: (8.257) (3:650)

“Tax on:loss. 7 -

[Eoss:for the financial year and total o ‘
.comprehensive income {8,257y {3,650)

All the activitiesof the.company are-from continuing ioperations:.::

The notes:on pages 10:to 15 form:part ot these financial statements..
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Flourishing Pariners Holdings Limited

Statement of financlal position

Fixed asséls
Invesiments.

‘Creditors: amounts:(alling dueé
withiln one yedr

Net.currerit labliitles -

Tolaliassels loss curient-liabiiities
Net liabliities:

Capitatdndireserves.
Called up sharo.¢aplial
Relalngd carnings

Shareholders deflelt

31 December 2023
2023
Note: E £
9 {85358y
- (85358
185,357).
(05,357)
10 1
{85,358)

(77:101)

(77,10%)

(77,100).

(77,100)

i .
(77,104)

(77.100)

These financidl stalemenls were:approved by the bioard of direclors.and authorised for isstie on 26 July-2024,

Qi are signad on'hehalf ofihe board by:

MM Lo
Pireclor:

Gonipany.reglsiration number: 11044708

The'tigtes on pagés 106 15.form part of these financlalsiatements,
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Flourishing Partiiers Holdings Limited

Statemient of changes in-equity
‘Yéar ended 31 Décember2023

Calledup  Retained Total
share  .éarnings
capital

£ £ £
At 1 January 2022, ! (73.451)  (73.450)

Loss for the-year (31650)  (3,650)

Total comprehensive:income for the year - (3.650)  (3,650)

At 31 December 2022 and 1 January 2023 . & (77,401)  (77,100)

Loss for theyear (8;257) (8,257)

Total comprehensive income for the year. - {8:257) (8,257)

At 31 December 2023. T (85,358) ,,(585’;,357‘5
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Flourishing Partnérs Holdings Limited

Notes to the financial statements
Year ended 31 December 2023

General information

The company is a private company limited'by shares, registered in Ergland and Wales. The address of
the registered office is Units 18 & 19 Part First Floor, The Royal Exchange, London, UK EC3V 3LN.

Statemeént of compliance:

These financial statements have been prepared in compliance with FRS 101 "Reduced Disclosure
Framework" and the Companies-Act 2006.

Accounting.policies

Basis of preparation

The'financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in sterling, which-is the functional ‘currency of the entity.

The company has taken advantage of the following disclosure exemptions: in preparing these financial
statements, as permitted by FRS-101"Reduced Disclosure Framework"

-the requirements of IFRS 7 Financial Instruments: Disclosures;

-the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement:

-the requiréement in paragraph 38 of 1AS 1 Presentation of Financial Statements to présent comparative
information in respect of:

-paragraph 79(a)(iv) of IAS 1:

-paragraph 73(c) of IAS 16 Property, Plant and Equipment;

-paragraph 118(c) of IAS 38 Intangible Assets;

-paragraphs 76 and 79(d) of 1AS 40 Investment Property; and

-paragraph 50 of IAS 41 Agriculture: _ ,

-the requirements of paragraphs 10(d), 10(f). 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D and 111 of
IAS 1 Presentation of Financial Statements; o

-the:requirements of paragraphs 134 to 1:36 of IAS 1 Presentation of Financial Statements;

-the requiréments of IAS 7 Statement.of Cash Flows;

-the requirements of paragraphs- 30 and 31 of' [AS 8 Accounting Policies, Changes in Accounting
Estimates.and Errors;

-the requirements of paragraphs 17 and 18A of IAS 24 Related Party. Disclosures;

-the.requirements in |AS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members-of a group:

-the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairments of Assets.

This information is included in the ”consolidated financial statements of Fosun International Limited as at
31 December 2023 and these financial statements may be obtained from irfosun.com.

Going concern

The financial statements are prepared on a going concern basls. The company remains. assured of the
financial support provided by the intermediate parent company. The directors have received
confirmation that the intermediate parent company will continue to support the company and provide it
with adequate funds when necessary to enable it to meet its. debts as they fall due in the foreseeable
future. On this basis. the directors consider it appropriate to-prepare the financial statements on a going
concern basis. ’ '
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Flourishing Partners Holdings Limited

Notes to the financial statements (continued)
Year ended 31 December 2023

Consolidation

The company is exempt under Section 401 of the. Companies Act 20086 from the requirement to prepare
consolidated financial statements as it and its subsidiary undertaKings are included By full consolidation
in the consolidated financial statements of its intermediate controlling party, Fosun International Limited.
These. financial statements: therefore present information about the company as an individual
undertaking and not about its group.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the-extent that
it relates to items recognised in other comprehensive income or directly’ in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in.capital and reserves, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current-tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the repomng date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it-is probable that they will be
recovered agamst the reversal of deferred tax liabilities or other future taxable- profits. Deferred tax is
measured using. the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expsected to apply to the reversal of the timing difference.

Fixed asset investments

Fixed asset investments are initially recorded at cost, and ‘subsequently stated at cost less any
accumulated impairment losses. Listed investments. are measured at fair value with changes in fair
value being recognised in-profit or loss.

Impairment

A review for indicaters of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior. impairments ‘aré also reviewed for possible reversal at
each reporting date.

When it.is not possible to estimate the recoverable. amount of an individual asset, an estimate is made
of the-recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes thé asset and generates cash inflows that
are:largely.independent of the cash inflows from other assets or groups of assets.
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Flourishing Partners Holdings Limited

Notes to the financlal statements (continued)
Year ended 31 December-2023

Financial instruments

The company recognises financial instruments when it becomes a parly to the contractual
arrangements.of the instrument. Financial instruments. are. de-recognised when they are discharged or
when the contractual terms expire. The company's accounting policies in respect of financial
instruments transactions are-explained below:

Financial assets:
The company classifies all'of its financial assets as-loans:and receivables.
Loans and receivables

Loans and receivables-are non-derivative financial assets with fixéd or determinable payrments that are
not -guoted in an active market. They arise principally through the provision of ‘goods arid sefvices to
customers (e.g. trade receivables), byt also incorporate other types 6f contractual monetary asset. They
are initially recognised at fair value:plus transaction costs that are directly attrlbutable to their acquisition
or issue, and are .subsequently carried at amortised cost using the:effective interest rate method, less
provision for impairment.

Impairment provisions are recognised when there is objective evidence (such as: significant financial
difficulties on the part of the counterparty or default or significant delay in payment) that the company
will be' unable to coilect all or the. amounts due under the terms receivable, the amount of such a
‘provision being the: dilference between the net carrying amount and the present value of the future
expected-cash flows associated with.the impaired receivable. For trade receivables. which are reported
net, such provisions are recorded in a separate allowance account with the loss being recognised within
administrative expenses in the statement of comprehensive income: On confirmation that the trade
receivable will not be collected, the gross carrying value of the asset is written off against the associated
provision.

Financial liabilities-

The campanly classifies all of its financial liabilities as liabilities at amortised cost.

At amortised cost

Financial liabilities at:amortised cost includirig bank borrowings are initially recognised at fair value: net
of any transaction costs directly attributable to the issue of the instrument. Such interest bearing
liabilities are subsequently meastred at amortised cost using the effective. interest rate method, which

ensures that:any. interest expense over the period to repayment:is at a constant rate on the.balance of
the liability carried into the statement of financial position..
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7.

Flourishing Partners Holdings Limited
Notes to the financial statements (continued)
Year ended 31 Deceémbet 2023
Critical accounting judgéments-and key sources of estimation uncertainty

Critical judgements in applying the company’s accounting pelicies

The critical judgements that the directors have: made in ttie- process of applying the companys

accountmg policies that have the most s:gnmcant effect on the amounts recognized in the
statutory financial statements are discussed below.

Assessing indicators of impairment of investment ih;sub"s,idi_ar-y
In.assessing:whether there have been any: indicators. of impairnent-of investment in subsidiary, the

directors. have considered the -results of the. subsuduary and the -group. There have been. no
indications of impaifrménts identified during- the current financial.year.

Operating loss

Operating loss is-stated after charging/(crediting):

2023 2022
£ b
Fees payable for the audit of the financial statements. 2,820 2,820

Employee numbers

The average.nuriber of persons employed by'thé company-dufing the year-damounted to.Nil (2022: Nil).

‘Tax on loss

Reconciliation of tax expense
The.tax assessed on the loss: for the year is hlgher than (2022: higher than) the standard rate of
corporation tax in the UK of 19% (2022: 19%).

2023 2022
£ £
Loss before taxation (8,257) 3,650)
Loss multiplied by rateof tax (1,569) (694).
Tax losses 1,569 694

Tax onloss - -
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10.

Flourishing Partners:Holdings Liniited
Notes to:the financial statements (continued):

Year-ended 31 December-2023.

Investments:

des.t

At 1 January-2023 and 31 December 2023:

impairment '
At 1 January. 2023 and 31 Decémber 2023

Carrying amount:

At 31 December 2023

At 31 December 2022

Investments in group undertakings

Registered office

Subsidiary-undertakings

Kennington-Holdings; nc. 251 Little: Falls Drive,

Wilmington, New Castle County;

Delaware 19808 USA

Creditors: amounts falling due within one year

Amounts owed 1 group undertakings
Accruals and deferred income-

Shares in.
subsidiary
undertakings

Total

—h

-

—t

-

Class of
share

Ordinary.

2023
£
81,385

3,973

Percentage-
of shares
held

100

2022

72,871
4,230.

85,358

77,01

The amounts owed to group companies. are interest free and repayable on demand.

Called up share capital
Issued; called up and fully pald.
2023
No
Ordinary shares of £ 1.00-ach 1

2022

E No
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11.

12,

qu:urish’,ihg: Partners Holdings Limited.

Notes to the financial statements (continued)
Year ended 31. December 2023

Related party transactions
The company has taken advantage of the ‘exemption offered by FRS 101 from the requirements of
paragraph 17 of IAS 24 related party disclosure not to disclose key management personnel

compensation and from the: requirements of IAS 24 related party disclosure to disclose: related party
transacuons entered into between two-or more members of the group.

Controlling party
The immediate parent company is Ashton.Rock Holdings Limited, a company. incorporated in Hong
Kong.

The ‘intermediate: controlling. party: is: Fosun: International Limited, d. company: incorporated- in Hong
Kong. ' ) ' '

The group into which the results of the:company are consolidated is Fosun International Limited. The
financial statements of Fosun International Limited are-available from: www.fosun.com.
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