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Flourishing. Partners Holdings Limited
Directors. report’
Year ended-31 December:2021
The directors: present their réport and the financial stafements of the: ¢ompany for the year ended. 31
December 2021.
Principal activity _
Thé principal activity of the company in the year undet review wis that of investnient holding.

Directors
‘The:directors:who.served the:company during the'year were as'follows:

H Zhang, (Resigned 8 December 2022)
M Liu (Appointed 8: December 2022)
T Costanzo {(Appointed 8 December 2022)
Dividends

‘The direttors do not recommend the payment of a dividend.

Going concern

The financial statements- are prepared on a going concern basis. The .company remains assured of the
financial support provided by:the intermediate parent company. The directors have received confirmation thal
the mtermedtate parent company wult contmue to support the company and prowde it with adequate funds

‘dtrectors consider it app_ropnate 1o prepare the: tmancral statements on a. gomg eoncern bas:s

Directors responsibilities statement
The directors are responsiblé fof preparing the strategic report, dirgctors report and the financial statements in
accordance with applicable Jaw and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the.
directors have: elected to prepare the: finanicial. statements in -accordance with United Kingdom Generally
Accepted -Accounting: Practice: (United Kingdom ‘Accounting Standards and ‘applicable: law). Undér company
law the dirgctors must not approve the: financial statements unless they are-satisfied that they give:a true:and
fair view of the state of attalrs of the company and the proﬂt ot logs of the company for that period.

In preparing these financial statements; the directors are required to:

» select suitable accaunting policies and thén apply them consistently; _

s make judgments and accounting estimates that are reasonable and prudent; and

- prepafe the financial statements: on the going conceérn basis unless it is: indppropriate to presume that the
company will-.continue in business:

The directors :are responsible for keeping; adequate accounting records that are sufficient to show and explain
‘the company's. fransactions. and disclose with reasenable accuracy at any time the financial position of the
company and.eénable them to ensure that'the finaricial statements comply with the Companies Act 2006. . They
:are-also responsiblé for safeguarding the dssets of the compatiy arid hence for taking redsonable steps for the.
prevention and.detection of fraud and other irregularities. :
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Flgurishing Partners Holdings' Limited:

Dirégtorsireport (dontinued)
Yéa‘i‘é_n‘de’*dz‘s“iz.Décé'rpqér 2024°

resolition o réappoint Laliley Rowe & Company s ‘ayditor will: b:proposad al: Ihe. forthcominig Al
Generai Meating. ’ f:

This teport was' appioved: by tha board of-diteclors on . ._l'-.'
by:

% - TGostanzo;
VIR “Ditactor.
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Flourishing Partners Holdings, Limited’

Independent auditor's report to the member of
Flourishing Partners Holdings Limited
Year ended 31 December 2021

Opinion

We: have' audited the financial statements. of Flounshung ‘Partners Holdings Limited (the- ‘company’) fot tHe
year ended 31 Decembér 2021 which compnse the stdtement ‘of comprehensiveincome, $tatement of
financial position, statement of changes ifi equity, statement of cash flows and notes o the financial
statements, including a summary of significant accounting policies. The nnanmal reporting: framework that has
been applied in their preparation is applicable law and United Kingdom Accoummg Standards, including FRS
101 'Reduced Disclosure Framework' (United Kingdom Generally Accepted Accounting Practice).

(n our opinion, the financial statements:

* give a true and fair view of the state of the company's affairs as-at 31 December 2021 'and of its loss for the
year then ended;

~ have been properly prépared inaccordance with United Kingdom Generally Accepted Accounting Practice;
and

-+ have.been prepared in‘accordénce with the tequireents of the:Campanies. Act 2006.

[Basis tor opinion

We conducted our audit in accordance with International Standards on ‘Auditing (UK) (ISAs (UK)) and
applicable.law: Our responsibilities under-those standards areé further described in the auditor's.responsibilities
for the audit of the financial statements section of our report. We dre independent of the company in
accordance with the ethical requirements that are relevant to .our audit of. the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfiled our other ethical respons«bmtles in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and ‘appropriate to
provide a basis for our opinion.

Conclusions relating to 'going concern-
In: audltmg the financial:statements, we have:concluded that the directors: use of thé gonng concern basis of
accéounting in the preparation of the fiiancial statermerits is appropriate.

Based on the work we have petformed, we have not identified any material uncertainties relating to events or
conditions that, mdiwdually or collectively, may cast significant doubt 'oh the.company’s ablllty to.¢ontinue as a
gonng concern for a period of at least twelve: months from when the flnanmal statements -are authorised for
issue.

Our responsibilities and the responsibilities of. the directors with respect to going concern are described in the
relevant-sections of this:report.

Other Information

The other. information comprises the Information ‘included in the annual report, other than the financial
statemeénts and our auditor’s: report thereon. The directors are responsible for the other information. Our
‘opiniion on the financial statements does riot cover the other information and, except to the extent otherwise
explicitly stated in our report, we.do not express any form. of assurance conclusion thereon.

In connection with our audit of the.financial statements, -our responsibility isto read the other information and,
in doing.so, consider whether the other information is materially inconsistent. with the financlal statements o6r
our knowledge obtained in the audit -or otherwise appears to be materially misstated. If we: identify such
material inconsistencies or apparent material misstatements, we are required to détermine . whether theré is.a
‘material misstatement In the financial ‘statements or a material misstatement of the other information. If,
based on the work we: have: performed we conclude that there is.a materlal misstatement of -this other
information, we are required to-report that fact.

We have: nothing to report in this regard.
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Flourishing Partners. Holdings Limited

Independent auditor's report to the member of
Flourishing Partners Holdings Limited (continued)
Year ended 31 December 2021

Opihions-on:other matters préscribed by the: Cé'mpa'niéS’Aét‘ZOOG

In our-opinion, based on-the work undeftaken'in the. course-of the audit:

« the. informatiori given in the strategic report arid the directors' report for the fmancral year for which the
financial stateiments are prepared is consistent with the financial statements; ard

- the strategic report and the directors' report has been prepared in accordance with applicable legal
requirements. -

Matters on which we are required to report. by exception
In the light of the knowledge and uriderstandirig of the" company and:its énvironment obtained in the courseof
the audit, we have not identified material misstatéments in the strategic report or the directors’ report.

We- have nothing to report in respect of the following matters where the Companies. Act 2006 requites us to

report to you if; in our opinion:

- adequate. accounting records have not been kept, or returns adequate for our audit have not been received
‘from branches not visited by us;or

+ the financial statements are not In.agreement.with the accounting records and the returns; or

+ .ceftain disclosures of directors’ remuneration specified by law are not made; or

* we have not recelved allthe information and.explanations we.require for our audit.

. the: directors were not entitied to take advantage of the small companies exemption in preparing the

directors' report-and from'the requirement to-prepare a strategic report.

Responslbllrties of directors

As ‘explained more: 1ully 'in the' directors’ responsibilities - statement, the -directors are responsrble for the'
preparation of the: fmancual statements and for being satisfied that: they give a true and fair view; and-for: such
internal control -as the directors determine is. necessary to enable the preparation-of financial statérents that.
are fige from material misstatement, whether die to fraud or error.

In preparing the financial statemerits, the directors. are responslble for assessmg the company's ability to
continue as a going concern, disclosing, as apphcable matters related to going concern and using the going,
concern basis of accounting uiiless the directors either intend to liquidate the company or to cease operations;
or have no realistic alternative but to-do so.

Auditor's respansibilities for the audit of the financial statements

Qur oblectrves are 10 obtain reasonable assurance-about whether the frnancral statements as a ‘whole are free
from: material misstatement, whether due to fraud or error; and:t0 issue :an auditor's feport that includes our
opinion. Reasonable-assurance'is a high level of assurance, but is hot a. guarantee that an audit conducted in
accordance with I1SAs (UK) will always detect a material misstatement when it-exists. Misstatements canarise
from fraud or error and are considered material if, mdwndually or in the .aggregats, they.could. réasoriably be:
expected-to.infllience the gconomic decisions of users takén onthe basis of these findncial statements..

lrregularmes, including. 1raud are instantes of non- compliance with laws and regulations. 'We. design
procedures in line with our responsrbrhtles .outlined -above, to detect material misstatements in respect of
irregularities, mcludmg fraud. The- extent to which our procedures aré capable of detecting irregularities,
including fraud is detailed below:
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Flourishing Partners Holdings: Limited’

Independent auditor's report to the member of
Flourishing Partners H_oldi_ngs ‘L'iﬁ'ﬂf'e‘d (continued)
Year ended 31 December 2021

Based on our Understandinig of the company :and the environrient in which it operates, we identified that the
principal nsks of non:compliarice:with laws-and regulations:related to but not limited to, Companies Act 2006,
‘UK Generally‘Accepted Accounting Practice (GAAP):and. UK tax’ legislation and we considered the extent.to
.which non-compliance might have a material effect on the financial statements. We also considered those
laws and regulations that have a direct’ impact on'the financial statements such as the. Companies Act 2006
and UK GAAP. Aud_itfp'rocedures performed included;

= Enquiries with management; including:consideration of known or suspected:instances. of’
non- compliance with laws and regulatlons and fraud.
- ldentifying and testing jéurnal entries, in particufar any journal entries posted with unusual
account combinations.

- Reviewing the financial statements for compliance with the Companies Act 2006,
- Evaluating and challenging the reasonableness of accounting estimates.

Because:of the inherent limitafions-of -an audit,.there is:a.fisk-that we will not:detect all irregularities, including
those Ieadmg to-a material misstatement.in the financial statements: or. non-compliance with regulation., This
risk’incréases the more:that compliance with.dlaw :or regulation is: removed from the events-and transactions
reflected in the financial .statements, as. we will be less likely to become aware of- ‘instances of
non-compliance: The risk is also greater regarding lrregulanties oceurring due to fraud rather than error, as
fraud involves intentional concealment, forgery, collusion, omission or misrepresentation..

A further description of .our responsibilities for the: audit of the financial statements is located on the Financial
Reporting Council's website at -www.frc.org.uk/auditorsresponsibilities. This description forms part of our
quditor's report.

‘Use of our report

This report is friade solely to the company's member, as a bady; in accordance with Chapter 3 of Part 16 ‘of
the Companies Act '2006. Our ‘audit work has been urideftaken so that we might state to the. company's
member those matters we-are required to state to them in an audltors report and. for no other purpose. To'the
fullest'extent. permltted by law, we:do not accept or assume: responsnblhty to anyone other than the.company
-and the:company's member.as a body, for our audit work, for.this report, of for'the opinions we have formed.

Hussain Alibhai (Sehior Statutory Auditor)

For and on behalf of

‘Leftley Rowe & Company

Chartered accountants and-Statutory- auditors
2nd Floor '

87 Kenton Road

Harrow

Middlesex

HA3 OAH

12iz|2
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Flourishing Partners Holdings: Limited"

Statement of comprehensive income:
Yearended 31 December. 2021

| 2021 2020
Note £ £

Turnover A .

(23.079)

Adriinistrative expenses. ‘ (5:257)

Operating 1653 5 (5:257) (23,079)

15,257) (23,079)

Tax on’loss: %

Loss for the:financial. year and:total
comprehensive income:

079)

(5:257] (23,079

‘All the activities of the:company are from continuing operations.

The notes onpages 10°t6 15:form partot thiese financialstatements.



Flourlghing Partners Holdlrigs Limited:

Flxéd assets
Inviastments. 8

«Creditorsamounts falling due:

‘within ene.year- 9 . (73.451)

ureentiiabliities

essicurrent fablilties:

‘Net labliitias

‘Capltal-and reserves .
‘Called up share capital 10- C 2 b s !
Relained sarnings ' 1y (68,194

(68.199)

[t

Shateholders deticit

sial: slatements were: approved: by: thie: board of ‘direclors affd authiarised: lor-issu-0n . afk

These flinan

signed-on behaii-of thé board By:

T'Costanzo
Diraelor

0to 15:totm partiof these Tinanclal statements.

ioteson pages:
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Flourishing Partners Holdings Limited

‘Statemient.of.changes in equity
Year ended 31, December 2021

Ard January2020° q
Lossorthe:year - {23079} {23079)
Total‘comprehensive Income for the'year T L (23,079, (23,079)

At:31 Decembier 2020 and 1 January. 2021 t +(68,19%) (68,193)

Loss:for'the year . .' ‘ (5,257).  (5,257)

‘Total comprehensive income for the:year . (6.257)  (5.257)

At31 Degember 2021 h ot (73,451)
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Flourishing Partners Holdings Limited
Notes to the financial statements
Year ended 31 Decembéer 2021
General information.

The company is'a pnvate company limited by.shares, registered in England and Wales. The address of

the.registered office is.Uriits 18.&: 19 Part First Floor, The Royal Exchange, London, UK, EC3V 3LN.

Staternent of compliance

‘These financial statements: have been prepared in compllance w:th FRS 101 "Reduced Dlsclosure

Framework" and‘the Compames Act 2006.
Accounting policies

Basis of preparation _
The financial statements have been prepared-on the: historical cost basis, as.modified by the revaluation
of certain financial assets.and liabilities:and investment. properties. measured at fair value through profit
or loss.

Thie financial statéments are prepared in sterling, which isthe functibnal currency of the entity.

The company has taken advantage:of’ the following disclosure: exemptions, iri-preparing these financial
statements, as permmed by FRS 101 “Reduced Disclosure Framework™

-the requnrements of IFRS 7-Finandial Instruments: Disclosures;

-the requirements of paragraphs 91 to-99 of IFRS 1.3 Fair Value Measurement:

the requirément in paragraphi 38:of IAS: 1 Presentation.of Financial Statements to present comiparative
information in respect of:

-paragraph 79(a)(iv).of IAS 1:

-paragraph 73(c) of IAS 16 Property, Plant and Equipment;

-paragraph 118(c) of IAS 38 Intangible Assets;

-paragraphs 76 and 79(d) of IAS 40 Investment Property; and

-paragraph 50 of IAS 41 Agriculture:

-the requirements of paragraphs: 10(d) 10(f). 16, 38A, 388, 38C, 38D, 40A, 40B, 40C, 40D and. 11 1 of

JAS 1 Presentation.of Financial Statements,

:the- requarements of paragraphs 13401 36 of 1AS 1.Presentation of Financial Statements,

-the.requirements of IAS 7 Statement:of Cash Flows;

-the requirements of paragraphis: 30 and 31 of IAS: 8 Accounting Policies, Chariges in Accounting
Estimates and Errors;

-the. requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures;

-the‘requirements in-IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group:.

-the requirements of paragraphs 1 34(d).to 134{f) and’135(c) to: 135(e) of IAS 36 Impairments-of Assets.

This information is included in the consohdated financial statements of Fosun International an:ted asat
31 December 2021 and these financial statements may be ‘obtained from ir.fosun:com.

1

Going concern

The financial statements are prepared on a going concern basis. The company remadins assuréd of the

financial support provided by the intermediate parent .company. The -directors have received
confzrmatlon thatthe intermediate’parent company: will continue to support the company and provide it
with: adequate funds when necessary to enable it to-meet its:debts as they fall due in the-foreseeable
futuré. On.this basis. the directors consider it appropriate to prepare the financial statements on a going
concern basis.
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Flourishing Partners Hoidings Limited

Notes to-the financial statements-(continued)
Year ended 31 December 2021

Consolidation

The company is exempt under Section 401 of the Companies Act 2006 from the requiremént to prepare
consolidated financial statements as it and.its Subsidiary undertakmgs are: included by full consolidatio

in the, con'solidated financial statements:of.its intermediate controlling party, Fosun: International Limlted
These financial statements therefore present information. about 'thé .company -a$ an individual
undertaking and:riot abodit its group:

“Taxation

The-taxation expense represents the aggregate amount of current and deferred tax recognised in"the
reporting penod Tax.is recognlsed in the statement of comprehensive income, except to the extent that
it'relates to items recognised'in other comprehensive income or directly in capital and reserves, In this
case, tax is-recognised in other- comprehenswe incoms or directly in-capital and reserves, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts .of tax expected to pay or recover ysing the-tax rates and laws that:have been enacted or
substantively enacted at the reporting date.

Deferred tax is recogmsed in respect -of all timing differences -at the reporting date. Unrelieved ‘tax
losses and other deferred tax .assets :are recognised to ‘the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities: or other future. taxable profits. Deferred tax is
measured using the tax ratés and'laws that have been enacted or substantively eragtéd by ‘the
‘reporting date that aré expectedto apply to the reversal of the.timing _dnfference,

Forelgn currencles '

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies -are translated at the exchange. rate ruling at the reporting date, with any gains or- losses
being taken to profit ot loss,

Fixed asset investments

Fixed asset investments are initially recorded at cost, .and. subsequently stated at cost less any
accumulated tmpalrment losses:- Listed investments aré' measured 4t fair value with ¢hanges in fair
value being recognised in profit or loss.

Impairment

A review for indicators of impairrmient is- carried out-at each reporting date, with the recoverable amount
being estimated where such indicators- exist. Where the carrying' value exceeds the recoverable
amount, the-asset is impaired' accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When.it is not possible to-estimate the. recoverable. amount of an individual asset, an estimate-is made
‘of the recoverable amount of the cash-generating unit to which the asset belongs. The-cash-generating
unit is the smallest identifiable group. of assets that includes the asset and generates cash'inflows that.
are largely independent of the-cash inflows from other assets or groups of assets.

Page 11



Flourishing Partners Holdings: Limited

Notes to the financial statements (continued)
Year-ended 31 December:2021

Financial instruments

The. company . recogmses financial -instruments when nt becormes: a. party to the: contractuai
-arrangements 6f ‘the instrument.- Finangial instruments are.de-recognised when'they are: discharged or
when the contraciual terms expire. The- company's accounting policies in respect of financial
.instruments transactions are. explamed befow:

Financial assets-
The company classifies all of its financial assets as:loans-and receivables.
Loans.and receivables

Loans and réceivables dre rion-derivative financial :assets with fixed or determiriable payments: that-are
not.quoted in an active market. They arise. principally through the provision of goods: and sefvices to
customers (e.g.-trade recéivables), but'also.ircorporate other: types of contractual monetary asset. They
areinitially recogmsed at fair value plus transaction costs:that are directly attributable.to their acquisition
or issue, and -are subsequently carried at amortised cost using thie: efféctive interest rate method, less
provision for impairment.

Impairment provisions are recognised when there ‘is objective evidence (such as significant financlal
difficulties on the part of the counterparty: or default or significant delay in payment) that the company
will be unable to' collect all .or the. amounts due under the terms recsivable, the amount of such a
provision being the. difference between the net carrying amount and the present value of the future
expected cash flows associated with the impdired receivable. For trade receivables. which are reported
net, such provisions are recorded in.a separate allowarice account with the. loss being recognised within
administrative expenses in the -statemnent of comprehensnve incorne: On confirmation that the trade
‘receivable will not be. collected the-gross carrying, value:of the asset is written off against the.associated
provision.

Financial liabitities

The company.classifies all of its financial liabilities as liabilities at amortised cost.

At amortised cost

‘Financial liabilities: at amortised cost ‘including bank borrowmgs are initially. recognised at-fair value net
‘of -any transaction: costs directly attributable to the issye of the instrument. Such interest bearing
Iuabclmes are subsequently measured at amortised:cost using the effective interest: rate. method, which

ensures:that.any.interest.expense over the period to-répayment is at a constant:rate on thebalarice-of
thé liability carried into the statément of financial position..
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:'The crmcal ;udgements that the dlrectors have made in the=" rocess of applylng the companys
accounting -palicies -that, have: th "8
‘statutory financial statements-are: discussed below

Flouristing Parthers; Holdirigs Limited
Notés to:the financlal statémenitsi(continued)
Yearended 31 December:2021
Critical accounting judgements-and key. sources:of estimation uncertainty

Critical judgeménts in‘applying thie company's accountifig policies

Abséssing indicalors of impairriient of investiet in subsidiary

In-agsessing whether there have been any indicators.of nmpanrnent of investment in subsidiary, the

directors have: ‘considered the results of the subsudlary and ‘the -group. There. have been no
indications:of |mpa|rments identified during’ the current financial year.

Operating loss

Opérating Idss is stated after charging/(crediting):

2021 2020
_ o . £ £
Fées payable:forthe audit-ofithe financial:statements: 2,820 2,650

Employee numbers

The average number-of persons employed by the company:during the.year-amounted to Nil (2020: Nil)..
Tax on'loss-

Récontiliation of'tax expense

The tax assessed on the loss for the year is higher than{2020: nil) the standard raté of-corporation tax
i thé UK of 19%.(2020: 19%).. . ,

2021 2020

: £ £

Lioss before taxation ' , (5:257)  (28,079)
Loss multiplied by rate:of tax - (999) (4,385)
Tax losses, 999 4,385
Tax.on loss . - :
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Flourishing-Partners Holdings Limited

Notes to the financial statements (continued)
Year ended 31 December 2021

Investments.
Shares:in Total
subsidiary
undertakings

Cost’
At 1 January-2021 and 31 December 2021 1 1

" Impairment

At 1 January 2021 and 31 Decerriber 2021 o E s

Carrying amount’ . :
At 31 December 2021 e ¥

At 31 Decernber 2020: 1 1

'Registered.office: Class of Perceritage
share of shares
held
Subsidiary undertakings :
Kennington Holdings:.Ing. 251 Little Falls Drive, Ordinary
' Wilmington; New Castle:County, '
Delaware 19808 USA 100

Creditors: amounts falling due within one year’
B 2021: 2020
£ £
Amounts owed to gfoup undertakings 70,201 59,424
Accruals and deferredincome 3,250 8,770
73:451 68,194.

The amounts owed to group companies are interest free-and rep‘ayabl’e. on demand.

Called up share capital
Issued,-called up and fully paid-
2021 2020
No £ Ne. £
Ordinary:shares of £ 1.00 each 1, 1 1 1
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Flourishinig Partriers Holdings Limited’

‘Coritrolling party:

The: ifmgdiate. parent company- is -Ashton ‘Rock Holdings lelted ascompany:: lncorporated in Hong:
Kong.

~The group ‘into Wthh thie’ results of‘the. icompany -are consohdated i Fosun Internattonal lented The:

fmancnal statements of Fosun Internatlonal Limited are: available fromi:-WWw. fosun.com:
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Flotiristiing Partners Holdings Limited

The foliowing page does: riot form partiof the:statutory financial statements:.
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Flourishing Paftners Holdings:Lirilted.

Yearended:31 .Decem'bler 5624

2021 2020

Turnover -

Opérating 1685

‘Loss before-taxation: (5257) (23079)
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