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ACORN & GH (RF) LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The directors present their annual report and financial statements for the year ended 31 March 2024,

Principal activities
The principal activity of the company continued to be that of property development.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

S S Conway
M J Omirou
G A Conway

Auditor
The auditor, Buzzacott LLP, is deemed tc be reappointed under section 487{2) of the Companies Act 2006.

Statement of directors' responsibilities
The directors are respensible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
hd make judgements and accounting estimates that are reasonable and prudent;
* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will cantinue in business.

The directors are respensible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence far taking reasonable steps for the prevention and detection of fraud and other
iregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company's auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company’'s auditor is aware of that information.

Guoing concern

The directors have assessed the company's cashiflow forecasts from future sales and operations and with continued support
from Galliard Group Limited, they are satisfied that there is sufficient available cash for at least the next twelve months 1o
meet the operating needs of the company.

The Company is currently presenting a net current liabililies position. Contributing amounts include £1,271,459 and £2,520
which are due to Galliard Holdings Limited and Galliard Home Limited. However these amounts will not be called in within the
next twelve months.

Accordingly the directors consider it appropriate for the financial statements to be prepared on a going concern basis and that
there is no material uncertainty in reaching this conclusion.




ACORN & GH (RF) LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

On behalf of the board

S S Conway
Director

18 October 2024




ACORN & GH (RF) LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS GOF ACORN & GH (RF) LIMITED

Opinion

We have audited the financial statements of Acorn & GH (RF) Limited {the "company") for the year ended 31 March 2024
which comprise the statement of comprehensive income, the statement of financial position, the statement of changes in
equity and notes to the financial statements, including significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland' {United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 March 2024 and of its loss for the year then
ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's respensibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical
Standard, and we have fulfilled our other ethical respansibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the Annual report, other than the financial statements and our
Auditor's report thereon. Tha directors are responsible for the other information contained within the Annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other infarmation is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise fo a material misstatement in the financial statements themselves. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.




ACORN & GH (RF) LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GOF ACORN & GH (RF) LIMITED

Opinien on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of ocur audit:
® the information given in the directors' report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
® the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; ar

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemption in preparing the directors' report and from the requirement to
prepare a strategic report.

Responsibilities of directors

As explained mare fully in the statement of directors' respensibilities, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal centrol as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstaterment, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do sc.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial stalements as a whole are free from material
misstatement, whether due to fraud ar error, and to issue an auditor's report that includes our opinion. Reasonable assuranre
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatemenis can arise from fraud or errcr and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulaticns. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below:

How the audit was considered capable of detecting irregulfarities including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:




ACORN & GH (RF) LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GOF ACORN & GH (RF) LIMITED

* the Senior Statutory Auditor ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

* we made enquiries of management as to where they considered there was susceplibility to fraud, and their knowledge
of actual, suspected and alleged fraud;

* we identified the laws and regulations that could reasonably be expected to have a material effect on the financial
statements of the company through discussions with directors and key management at the planning stage;

® the audit team held a discussion to identify any particular areas that were considered to be susceptible to
misstatement, including with respect to fraud and non-compliance with laws and regulations;

* we focused our planned audit work on specific laws and regulations which we considered may have a diract material
effect on the financial statements or the operations of the Company, including the Companies Act 2006, and taxation,
building safety and health and safety legislation.

We assessed the extent of compliance with the laws anc regulations identified above through:

making enquiries of management;

inspecting legal correspondence for any potential material litigation or claims; and

considering the internal controls in place that are designed te mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

* determined the susceptibility of the company financial statements to management override of controls by evaluating
the design and implementation of controls and enquiring of individuals involved in the financial reporting process

* tested journal entries and the rationale behind significant or unusual transactions;

* performed analytical procedures to identify any unusual or unexpected relationships and tested any material variances
fram the prior period; and

® tested accounting estimates and evaluated whether judgements or decisions made by managament indicated bias on
the part of the Company’s management.

In response o the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

* agreeing financial statement disclosures to underlying supporting documentaticn;
* enquiry of management as to actual and potential litigation and claims; and
* reviewing correspondence with HMRC and the company's legal advisors.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material missiatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to hecome aware of instances of non-compliance. The risk is also greater regarding irregularities occurring
due to fraud rather than error, as fraud involves intentional cencealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditor's report.




ACORN & GH (RF) LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GOF ACORN & GH (RF) LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matiers we are
required to state to them in an auditor's report and for no other purpose. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members, as a body, for our audit
work, for this report, or for the opinions we have formed.

Philip Westerman (Senior Statutory Auditor)

For and on behalf of Buzzacott LLP, Statutory Auditor 18 October 2024
130 Wood Street
Londan
EC2v 6DL




ACORN & GH (RF) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2024

Notes
Cost of sales
Administrative expenses
Operating loss 2

Invesiment income
Loss before taxation
Tax an loss

Loss for the financial year and total
comprehensive income

2024

(13.205)

(2,575)

(15.780)

264

(15,516)

(15,516)

2023
£

(13,870)

{2,537)

(16,407)

264

(16,143)

(16,143)

The statement of comprehensive income has been prepared on the basis that all operations are continuing operations.

The notes on pages 10 to 12 form part of these financial statements.




ACORN & GH (RF) LIMITED

STATEMENT CF FINANCIAL POSITION
AS AT 31 MARCH 2024

Notes

Current assets

Trade and other receivables 4
Cash and cash equivalents

Current liabilities 5
Net current liabilities

Equity

Called up share capital 6

Retained earnings

Total equity

2024

£ £
2,183,857
3,412
2,187,269
(2,391,054)

(203,785)

300

(204,085)

(203,785)

2023

£ £
2,115,399
37,505
2,152,904
(2,341,173)

(188.269)

00

(188,569)

(168.269)

These financial statements have been prepared in accordance with the provisicns applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 18 October 2024 and are

signed on its behalf by:

S S Conway
Director

Company Registration No. 10811708

The notes on pages 10 1o 12 form part of these financial statements.




ACORN & GH (RF) LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2024

Balance at 1 April 2022

Year ended 31 March 2023:
Loss and total comprehensive expense for the year

Balance at 31 March 2023

Year ended 31 March 2024:
Loss and total comprehensive expense for the year

Balance at 31 March 2024

The notes on pages 10 to 12 form part of these financial statements.

Share capital Retained Total
earnings

£ £ £
300 (172,426) (172,126)
(16,143) (16,143)

300 (188,569) (188,269)

- (15,516) (15,516)

300

(204,085)

(203,785)




ACORN & GH (RF) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.1

1.2

13

1.4

1.5

Accounting policies

Company information
Acorn & GH (RF) Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 3rd Floor, Sterling House, Langston Road, Loughton, Essex, UK, 1G10 3TS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The preparation of financial statements in compliance with FRS102 Section 1A Small Entities raquires the use of
certain critical accounting estimates. It also requires management to exercise judgement in applying the accounting
policies. The following principal accounting policies have been applied:

Going concern

The directars have assessed the company’s cashflow forecasts from future sales and operations and with continued
support from Galliard Group Limited, they are satisfied that there is sufficient available cash for at least the next twelve
maonths to meet the cperating needs of the company.

Ihe Company is currently presenting a net current liabilities position. Contributing amounts include £1,271,459 and
£2,520 which are due to Galliard Heldings Limited and Galliard Home Limited. However these amounts will not he
called in within the next twelve months.

Accordingly the directors consider it appropriate for the financial statements to be prepared on a going concern basis
and that there is no material uncertainty in reaching this conclusion.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liakilities.

Financial instruments
Financial assets, other than investmenis, are initially measured at transaction price and subsequently held at cost, less
any impairment.

Financial liabilities are measured initially at transaction price and subsequently at amortised cost.

Financial liabilities and equity are classified according to the substance of the instrument's contractual obligation, rather
than its legal form.

Finance costs ars charged to profit and loss aver the term of the debt using the effective interest rate method so that
the amount charged is at a constant rale on the carrying amount.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

-10 -




ACORN & GH (RF) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.6

Accounting policies (Continued)

Finance costs

Finance costs are charged to profit over the term of the debt so that the amount charged is at a constant rate on the
carrying amount. Finance costs include issue costs, which are initially recognised as a reduction in the proceeds of the
associated capital instrument.

Operating loss

2024 2023
Operating loss for the year is stated after charging: £ £
Fees payable to the company's auditor for the audit of the company's financial
statements 2,000 2,000

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2024 2023

Number Numbet

Total - -
Trade and other receivables

2024 2023

Amounts falling due within one year: £ E

Other receivables 2,183,857 2,115,399

Current liabilities

2024 2023

£ £

Trade payables 19,473 -

Amounts due to shareholders 1,273,979 1,266,446

Amounts due to joint developers 1,074,602 1,074,602

Other payables 23,000 125

2,391,054 2,341,173

There are no amounts included under current liabilities in respect of which any security has heen given by the entity.

11 -




ACORN & GH (RF) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

[} Called up share capital
Ordinary share capital

Issued and fully paid
Ordinary shares of £1 each

7 Related party transactions

Included in amcunts due to joint developers

2024

300

300

2023

300

300

As at the balance sheet date, amounts of £1,074,602 (2023: £1,074,602) were owed to RST Limehouse Limited, a

company centrolled by M J Cmirou.

Included in amounts due to shareholders

As at the balance sheet date, amounts of £1,271,45% (2023: £1,266,446) were owed to Galliard Holdings Limited, a
company centrolled by 8 8 Conway. During the year additional amounts of £5,013 were introduced.

As at the balance sheet date, amounts of £2,520 {2023: £Nil) were owed to Galliard Homes Limited, a company
controlled by S S Conway. During the year additional amounts of £2,520 were introduced.

8 Parent company

The immediate parent company is Galliard Holdings Limited, a company registerad in England and Wales, and the
ultimate holding company is Galliard Group Limited, a company registered in England and Walzs.

Galliard Group Limited prepares group financial statements and copies can be abtained from 3rd floor Sterling House,

Langston Read, Loughton, Essex, 1G10¢ 3TS or from Companies House.

In the opinion of the directors, the controlling party is Stephen Conway, a director whe holds mare than 50% of voting

rights.

12 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



