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Chartered Accountants’ Report to the Board of Directors
on the Unaudited Financial Statements of
Speakeaqsy Enterprises Limited

The following reproduces the lext of the report prepared for the directors in respect of the company’s annual
unavdited financial statements. In accordance with the Companies Act 2004, the company is only required to
file o Balance Sheet. Readers are cavtioned that the Income Statement and certain other primary statements
and the Directors' Report are not required jo be filed with the Registrar of Companies.

In order fo assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of Speakeasy Enterprises Limited for the vear ended 30 June 2021 which comprise the
Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity and  the
related notes from the company's accounting records and from information and explanations you have given

us.

As u praclising member firm of the Insttute of Chartered Accountants in England and Wales (ICAEW), we are
supject to its ethical and other professional requirements which cre detailed within the ICAEW's regulations
and guidance af http://www.icaew.com/en/membership/regulations-standards-and-guidance,

This report is made solely to the Board of Directors of Soeakeasy Enterprises Limited. as a body, in accordance
with our terms of engagement. Our work has been undertaken solely to prepare for your approval the
financial statements of Speakeasy Enterprises Limited and state those matters that we have agreed fo state fo
the Board of Directors of Speakeasy Enterprises Limited, os a body. in this report in accordance with ICAEW
Technical Release 07/146AAF. To the fuliest extent permitted by law, we do not accept or assume responsibility
to anyone other than Speakeasy Enterprises Limited and its Board of Directars. as a body, for our work or for
this report.

It is your duty to ensure that Speakeasy Enterprises Limited hos kept adequate accounting records and fo
prepdre statutary financial statements that give a true and fair view of the assets, liabilities. financial position
and profit of Speakeasy Entferprises Limited. You consider that Speakeasy Enterprises Limited is exempt from
the statutory oudit requirernent for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Speakeasy
Enterprises Limited. For this reason, we have not verified the accuracy or completeness of the accounting
records or information and explonations you have given to us and we do not, tharefore, express any opinion
on the statutory financial statements.

Landin Wilcock & Co
Chartered Accountants
48 Queen Street
Sheifield

South Yorkshire

ST 1WR

18 March 2022

This page does not form part of the statutory financial stafements
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Speakeasy Enterprises Limited (Registered number: 10800981)

Balance Sheet

30 June 2021

FIXED ASSETS
Tangible assets
Investment property

CURRENT ASSETS
Debftors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES
PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Cailed up share capital
Retained earnings

The company is entifled to exemption from audit under Section 479A of the Companies Act 2004 relating to

Noles

subsidiary companies for the year ended 30 June 2021.

The members have nof required the company to obtain an audit of its financial statements for the year ended

30/6/21
£

1,074,788

1,074,788

86,673
10.257

96,930

11,141 513)

(1,044,583

30,205

(3.349)

26,856

100
26,756

26,856

30 June 2021 in accordance with Section 474 of the Companies Act 2006.

The directors acknowledge their responsibilities for;

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give ¢ true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or lass for each financial year in accordance with the
requirements of Sectfions 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2004 relating fo financial statements, so far as applicable to the company.

The notes form part of these financial statements

30/6/20
£

23.047
5%5.816

618,863

45,534

29,500

75,034

(676,342)

(601.308]

17,555

{1.551)

16.004

100
15,904

16,004
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Speakeasy Enterprises Limited (Registered number; 10800981)

Balance Sheet - continved
30 June 2027

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject fo the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 18 March 2022
and were signed on its behalf by;

Mr Gordon Jones - Director

The notes form part of these financial statements
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Speakeasy Enterprises Limited

Notes to the Financial Statements
for the Year Ended 30 June 2021

STATUTORY INFORMATION

Speckeasy Enferprises Limited is a private company, lmited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the Company
Information page.

The presentation curency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financicl Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of irelond” including the provisions
of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have been
prepared under the historical cost convention,

Golng concern
The financial statements have been prepared on a going concermn basis.

The directors have considered the post year end impact of the ongoing Covid-19 pandemic.

Given the current trading results, driven by the decisive actions taken across the group, aleng with the
general good health of the company, the directors consider the company to continue to be @ going
concern,

Related party exemption

The company has faken advantage of exemption, under the terms of Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.

Turnover
Tumover is measured at the fair value of the censideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated
resicdual value of each asset over its estimated useful life.

Freehcld property - 2% on cost

Fixtures and fittings - 25% oncost

Investment property
Investmeni property is shown at most recent valuation. Any aggregate surplus or deficit arising from
changes in fair value is recognised in profit or loss.

Financial instruments

Financial assefs and financial liabilities are recognised when the compeony becomes party to the
contractual provisions of the instrument. Financial liakiities and equity instruments are  classified
according to the substance of the contractual arrangements entered into. An eauity instrument is any
confract that evidences a residual interest in the asset of the company ofter deducting all of its
iabilities.
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Speakeasy Enterprises Limited

Notes to the Financial Statements - continued
for the Year Ended 30 June 2021

ACCOUNTING POLICIES - continued

Taxation
Taxation for the year comprises current and deferred fax. Tox is recognised in the Income  Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in

equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of fax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at

the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in - periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected fo apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits,

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 3 (2020 - 3}.

TANGIBLE FIXED ASSETS

Fixtures
Freehold and
property fittings Totals
£ £ £

COST
At 1 July 2020 - 52,679 52,679
Additions - 38,447 38,447
Reclassification/fransfer 1,028,041 - 1,028,061
At 30 June 2021 1,028,061 21,126 1,119,187
DEPRECIATION
AT July 2020 - 29,632 29,632
Charge for year - 14,767 14,7647
At 30 June 2021 - 44,399 44,399
NET BOOK VALUE
At 30 June 2021 1,028,061 446,727 1,074,788
At 30 June 2020 - 23,047 23,047
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Speakeasy Enterprises Limited

Notes to the Financial Statements - continued
for the Year Ended 30 June 2021

INVESTMENT PROPERTY

Total

£

FAIR VALUE
At 1 July 2020 595.816
Additions 432,245
Reclassification/transfer (1.028,061}
At 30 June 2021 -
NET BOOK VALUE
At 30 June 2021 -
At 30 June 2020 595,816

The freehold investment properties are included at original cost plus the cost of improvements, The
directors do not consider that there is any material difference between those costs and its fair value. As
the company is now a wholly owned subsidiary. the properties have now been reclassified as tangible
fixed assets.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30/6/21 30/6/20

£ £
Cther debtors 85,673 45,534

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30/6/21 30/6/20

£ £
Trade creditors - 1,194
Amounts owed to group undertakings 1,139,333 -
Taxation and social security 980 2,184
Other creditors 1,200 672,964
1,141,513 676,342

OTHER FINANCIAL COMMITMENTS

Amounts not provided for in the balance sheet

The total amount of guarantees not included in the baiance sheet is £1,142,074. The company has
provided an infercompany cross gucarantee in respect of the bank borrowings of Liberty Group
Holdings Limited, Pasuda Buildings Limited, Pasuda (Hire} Limited, Liberty Guard {UK) Limited, Pasuda Site
Services Limited, Twelco Limited and Speokeasy Company Limited.

ULTIMATE CONTROLLING PARTY

From 1 July 2020, the company's immediate parent is Liberty Group Holdings Limited, incorporated in
England & wales.

These financial statements are available upon reguest from The Old Airfield, Belton Road, Sandfoft,
Doncaster DN8 55X.

The ultimate controling party is Mr Gordon Jones and Mrs Susan Jones, by virfue of their snareholdings
in the porent company.

Page 7



