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‘Catalyst Climbing Ltd

(Regis,tration number: 10762164) )
Abridged Balance Sheet as at 31 May 2018

2018

- Note £
Current assets , ‘ o
Debtors =~ . I . o 115,244
Cash at bank and in hand . : ‘ o : 908
.' 16,152

~ Creditors: Amounts falling due within one year - ' S A (30,334)
Total assets-less current liabilities S - o : . . ' (14,182)
Accruals and deferred income : . - . - (1,233)
Net liabilities _ R A .  (15,415)
‘Capital and reserves ' ‘ ) V
Called up'share capital ' o o v . : ' 100
Profit and loss accounr ’ L . (15,515)
Total equity o ‘ o ) ' A o (15,415) .

For the financial period ending' 31 May 2018 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Drrector 3 respon5|b||mes

¢ The members have not required the company to obtain an audit of its accounts for the period in question
in accordance wnth section 476; and

¢ The director acknowledges his* responsrbrlmes for. comp!ymg with the requrrements of the Act with respect
to accounting records.and the preparation of accounts.

These. financial statements “have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006. '

All of the company’s members. have consented to the preparation of an Abridged Balance Sheet and havef
elected to take the option not to file the Profit and Loss Account in accordance with Sectlon 444 of the .
Companies Act 2006

The notes on pages 4to5 form an integral part of these abridged financial statements.
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Catalyst Climbing Ltd -

4 (Registration number: 10762164)
Abridged Balance Sheet as at 31 May 2018

“Approved and authorised by the director on 29 May 2019

Mr F Carta

" Company secretary A

The notés on pages 4 to 5 form an integral part of these abridged financial statements.
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Catalyét Climbing Ltd

Notes to the Abrldged Fmancual Statements for the Perlod from 9 May 2017 to 31 May
2018

1 General information ' -
* The comp'a'ny is a private company limited by share capital incorporated in England.

The address of its registered office is:
Ground Floor

2 Woodberry Grove

London

N12 ODR

England

These financial statements weré authorised for issue by the director on 29 May 2019.

2 Accounting policies .

Summary of significant accounting 'polic‘ies and key.accounting estimates . :
The principal accounting policies applled in the preparation of these financial statements are set out below.
These policies have been consistently-applied to all the years presented, unless otherwnse stated.”

Statement of compliance
These abridged financial statements were prepared in accordance with Financial Reportlng Standard 102 ‘The
Financial Reporting Standard applicable’in the UK and Republic of lreland' :

:

Basis of preparatlon
. These abridged financial statements have been prepared usnng the hlstorlca! cost convention except that as
dlsclosed in the accounting policies certain items are shown at fair value

Revenue recognition. :

Turnover comprises the fair value of the consuderatlon received or recelvable for the sale of goods and

provision of services in the ordinary course of the company s actlvmes Turnover is shown net of salés/value
. added tax, returns, rebates and dlscounts :

The company recognises revenue when:

The amount of revenue can be reliably measured,;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Cash and cash equivalents

.Cash and cash equivalents comprlse cash on hand and call deposits, and ‘other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an msugmflcant risk of
change in value.
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Catalyst Climbing Ltd "

Notes to the Abndged Financial Statements for the Period from 9 May 2017 to 31 May
2018

Trade debtors

' Trade debtors are amounts due from customers for merchandlse sold or services performed in the ordlnary

course of business.

"\ Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised

cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established ‘when there' is objective evidence. that the company will not be able to collect all
amounts due accordmg to the original terms of the receivables.

Trade credltors ) v : .
Trade creditors are obligations to pay for goods or services that have been aéq\]ired in the ordinary course of
business from suppliers. Accounts payablé are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at Ieasf twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve
months after the reporting date, they are presented as non-current liabilities.

- Trade credltors are recogmsed initially at the transactnon price and subsequently measured at amortlsed cost

using the effective interest method.

Borrowmgs

interest-bearing borrowings are initially recorded at fair value, net of transactnon costs. lnterest -bearing
borrowings are subsequently carried at amortised cost, “with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Proflt and Loss
Account over the period of the relevant borrowung

interest expense is recogmsed on the basis of the effective interest method and is mcluded in unterest payable
and snmllar charges. :

Borrowings are classified as current liabilities unless the company has an unconditional right to defer
settlement of the liability for at Ieast twelve months after the reporting date.

Share capital S ' : ‘ o o
Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is
deferred and the time value of money is material, the mmal measurement is on a present value basis.

* Defined contribution pensnon obligation .
A defined contribution plan is a pension plan under which fixed contnbutlons are paid into a pension fund and

the company has no legal.or constructive obligation to pay further contributions even if the fund does not hold
sufficient assets to pay all employees the beneflts relating to employee service in the current and pnor
periods.

~ Contributions to defined contribution plans are recognised as employee benefit expense when they are due.'lf
- contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

3 Staff numbers

The average number of persons employed by the company (rncluding the director) during the period, was 5.
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