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PALADAR LTD (REGISTERED NUMBER: 103914663)

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounis falling due within one
year

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets/(liabilities)
Capital and reserves
Called up share capital

Frofit and loss reserves

Total equity

The directers of the company have elected not to include a copy of the profit and loss account within the

financial statermnents.

2022
Notes £ £
3 270,210
26,743
4 27.276
163,105
217,124
5 {123,893)
93,231
364,141
Iy {272,452)
{10,107)
81,582
1,000
80,582
81,582

2021

15,631
35,957
23.214

75,502

(166,878)

238.670

(91,374)

147,294

{292.689)

1145395

1145.395)

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating fo small companies.

The directers acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in guestion

in accordance with scction 474,

These financial statements have been prepared and delivered in accordance witn the provisions applicable to
companies subject 1o the small companies regime.




PALADAR LTD (REGISTERED NUMBER: 103914663)

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The financigl statements were approved by the board of directors and authorised for issue on 21 December 2022
and are signed on its behalf by

Mr C H N Tyler
Director




PALADAR LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.2

1.5

Accounting policies

Company information

Paladar Ltd Ts a private company limited by shares incomporated in England and Wales, The regisered office
is 4-5 Landon Read, London, SE1 6J7.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reperting
Standard applicable in the UK and Republic of Ireland” ["FRS 102" and the requirernents of the Companies
Act 2006 as applicable to companies subbject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure Ts required to show g frue
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monefary
amounts in these financial statements are rounded 1o the nearest £1.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turhover

Tumaover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.

Tangible fixed assets

Tangible fixed assets are inftially measured at cost and subsequently measured af cost or valuation, net of
depreciation and any impairment losseas,

Depreciation is recognised so s to write off the cost or valuation of assets less their residual values cver their
useful lives on the following bases:

Leasehold improvements straight line over 50 years

Plant and equipment 25% reducing balance

Fixtures and fittings 25% reducing balance

Computers 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference betwesn the sale proceeds
and the carrying value of the csset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs 1o complete and sell, Cost
comprises direct materials and, where applicable, direct labcur costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distributior at no or nominal censideration are measured at the lower of cost and
replacement cost, adjusted where applicable for any loss of service potential.

Taxalion

The tax expense represents the sum of the tax currently payable and deferred tax.




PALADAR LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.6

Accounting policies {Continuved)

Currenf tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxakle or
deductible in other years and it further excludes items that are never taxable or deductible, The company's
liaklity for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporfing end cate.

Deferred fax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is proballe that they will be recovered against the reversal of de‘erred tax
liaklities or other future taxable profits. Such assets and liabilities are not recegnised if the timing difference
arises from goodwill or from the inttial recognition of other assets and liakilities in o transaction that affects
neither the fax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that itis no longer probabkle that sufficient taxable profits wil be available to dllow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settlec or the asset is realised. Defered tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
fax is also dealf with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to
taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday enfitement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immedialely ¢s an expense when the company is demonstrably
committed to terminate f1e employment of an employee or to provide termrination benefits.

Refirerment benefits
Payments to defined confribution retirement benefit schemes are charged as an expense as they fall due.

Government grants

Government grants are recognised at the fair value of the asset received orreceivable when there is
recascnable assurance that the grant conditions will be met and the grants will be rece'ved.

A grent that specifies performance conditions s recegnised in income when the performance conditions are
met. Where a grant does not specify performance cenditions it is recognised in income when the proceeds
are received orreceivable. A grant received before the recognition criteria are satisfied is recognised as a
liabslity.




PALADAR LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

WAs:
2022 2021
Number Number
Total 30 17
3 Tangible fixed assets
Leasehold Plant and Fixtures and Compulers Tetal
improvements equipment fittings
£ £ £ £ £
Cost
At 1 April 2021 211,591 29,415 76177 5917 323,100
Additions 32,135 13.725 4,125 547 50,532
At 31 March 2022 243,726 43,140 80,302 6,464 373.632
Depreciation and impairment
At 1 April 2021 16,597 16,402 49,5460 1.871 84,430
Depreciation charged in “he year 4,405 5.451 7,390 1,044 18,292
At 31 March 2022 21,002 21,853 56,950 2,917 102,722
Coarrying amount
At 31 March 2022 222,724 21,287 23,352 3,547 270,210
At 31 March 2021 194,954 13,013 26,617 4,046 238.670
4 Debtors
2022 2021
Amounts falling dve within one year: £ £
Cther deblors 27,276 35,957




PALADAR LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

4 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

7 Financial commitments, guarantees and contingent liabilities

2022

2.018
25,636
44,924
42,315

123,893

2022

35952

234,500

272,452

2021

6,311
7.788
9,291
143,488

166,878

2021

43,687
249,000

292,689

In the previous year the company borrowed £50,000 from its bankers for a bounce back loan. As part of the
loan scheme the UK government guaranteed the advance, paid the interest and fees due for the first 12

months. At the balance sheet date, the amount due is £44,970

8 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, as follows:

2022
£

48,948

2021
£

63,200




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



