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PALADAR LIMITED {(REGISTERED NUMBER: 10391663)

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 270,219 -
Current assets
Stocks 6,032 -
Debtors 4 20,278 8,957
Cash at bank and in hand 10,057 31,542

36,367 40,499

Creditors: amounts falling due within one
year 5 {34,897} {50,144}
Net current assets/{liabilities) 1,470 12.667)
Total assets less current liabilities 271,669 (9.667)
Creditors: amounts falling due after more
than one year .3 {393,449 -
Net liabilities {121,760) (9,667}
Capital and reserves
Called up share capital 7 1,000 100
Frofit and loss reserves {122,760) {9,767}
Total equity {121,760) (2.667)

The directors of the company hove elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 March 2018 the company was entitled to exempfion from audit under sectior
477 of the Companies Act 2004 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companes Act 2006
with respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with s=ction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies regime,




PALADAR LIMITED {(REGISTERED NUMBER: 10391663)

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

The financ'al statements were appraved by the board of directors and authorised for issue on 18 Decamber
2018 and are signed onits behalf by:

Mr M E W Wille
Director




PALADAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

Accounting policies

Company information

Paladar Limited is a private company limited by shares incorperated in England and Wales. The
registered office is 4-5 London Road, Lendon, SET éJL.

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value cf consideration takes into account trade discounts, settlement discounts and volume
reb>ares.

When cash inflows are deferred ard reprasent a financing arrangement, the fair value of the
consideration is the present value of the future receipts. The difference between the fair value of the
consideration and the neminal amount received is recognised as interast income,

Revenue from ~he sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer {usuclly on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the fransaction will flow to
the entity and the costs incurred or to be incurred in respect of the fransaction can be measured reliably.

Tangible fixed assets

Tangble fixed assets are initially measured at cost and subseguently measured af cost or valuation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold improvements straight line over 50 years
Plant and equipment 25% reducing balance
Fixtures and fittings 25% reducing balance
Computers 25% reducing balance

The gain cr loss arising or the dispcsal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




PALADAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.4

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have
beer incurred in bringing the stocks to their present location and conditfion.

Stocks held for distribution ot ne or nominal consideration are measured ot the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

Classification of financial liabilities

Financial liakilities and equity instruments are classified according to the substance of the contractual
arrangements entered info. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of ifs liabilities.

Basic financial liabilities

Basic financial iabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are inifially recognised af transaction price unless the
arrangement constitutes a financing fransaction, where the debf instfrument is measured af the present
value of the fulure payments discocunted at a market rate of interest, Financial lakslities classified as
payable within one year are not amertised.

Delbst instfruments are subsequently carried at amortised cost, using the effective interaest rate method.

Trade creditors are obligations to pay for goods or servicas that have been acguired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liakilities. Trade creditors are recognised
initially ot transaction price and subsequently measured at amortised cost using the effective interest
method.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday enfitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or t¢ provide termination benefits.

Retirement benefits

Payments to defined centribution retirement benefit schemes are charged s an expense as they fall
due.

Employees

The average rmronthly number of persons (including directors) employed by the company during the year
was 12 (2017 - 2).




PALADAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Tangible fixed assets

Leasehold Plant and Fixtures and Computers Total
improvements equipment fittings
£ £ £ £ £
Cost
At 1 April 2017 - - - - -
Addifions 201,524 22.279 69.300 1.474 294,577
At 31 March 2018 201,524 22,279 69,300 1.474 294,577
Depreciation and impairment
At 1 Apnl 2017 - - - - -
Depreciafion charged inthe year 4,030 2,634 17,325 3469 24,358
At 31 March 2018 4,030 2,634 17.325 369 24,358
Carrying amount
At 31 March 2018 197,494 19,645 51,275 1.105 270,219
At 31 March 2017 - - - - -
4 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 5,192 -
Other debtors 15,086 8,957
20,278 8.957

5 Creditors: amounts falling due within one year

2018 2017

£ £

Trade creditors 6,786 266
Taxation and social security 11,102 -
Other creditors 17.009 42,930

34,897 50166




PALADAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

& Creditors: amouvnts falling due after more than one year

Bank loans and overdrafis
Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 of £1 ecch

2018 2017
£ £
79,650

313,799 -
393,449 -
2018 2n7

£ £

1.000 130
1,000 130




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



