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Findlay Properties Limited

(Registration number: 10063243)
Balance Sheet
31 March 2021

Fixed assets
Tangible assefs

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one vear
Net current (liabilities)/assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total equity

The notes on pages 3 to 6 form an integral part of these financial statements,

Note

1o~

([=3

2021 2020

£ £
541,942 541,942
- 162,724
- 1,502
- 164,226
(56,954) (77.550)
(56,954) 86,676
484,983 628,618
(460,866) (460,866)
24,122 167,752
100 100
24,022 167,652
24,122 167,752




Findlay Properties Limited

(Registration number: 10063243)
Balance Sheet
31 March 2021

For the financial year ending 31 March 2021 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have rot required the company to cbiain an audit of its accounts for the year in
guestion in accordance with section 476; and

The directors acknowledge their responsibilifies for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject o the small companies regime wilhin Part 15 of IThe Companies Acl 2006.

These finoncial statements have been delivered in accordance with the provisions applicable to
companies subject to the small ccmpanies regime and the option net to file the Profit and Loss Account has
been taken.

Approved and authorised by the Board on 1 November 2021 and signed on its behalf by:

R W Findlay
Director

The notes on pages 3 to 6 form an integral part of these financial statements,




Findlay Properties Limited

Notes to the Unaudited Financial Statements
Year Ended 31 March 2021

1 General information

The company is o private company limited by share capital, incorperated in England and Wales.

The address of its registered office is:
Old Bath Arms

1 Falmer Street

Frome

Somerset

BAI11 1DS

2 Accounting policies

Summoary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102
Section 1A - The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the
Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost conventicn except that as
disclosed in the accounting policies certain items are shown at fair value.

Revenue recognition

Turmover comprises the fair value of the consideration receivable for rental income.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a

change afttributable to an item of iIncome or expense recognised as other comprehensive income is also
recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
taxable income.




Findlay Properties Limited

Notes to the Unaudited Financial Statements
Year Ended 31 March 2021

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any sulbsequent accumulated
depreciation and subsequent accumulated impairment lasses.

The cost of fangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as fo write off the cost of assets, other than land and properties under
construction over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Investment property Not depreciated - carried at fair value
Borrowings

Interest-bearing borrowings are initially recorded at fair valve, net of fransaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
fransaction costs, and the amount due on redemption being recognised as a charge 1o the Profit and Loss
Account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest
payakle and similar charges.

Borrowings are classified as current liabilities unless the company has an uncondifional right to defer
settlement of the liability for at least twelve months after the reporting date.

3  Staff numbers

The average number of persons employed by the company (including directors) during the yvear, was 2
(2020 - 2.




Findlay Properties Limited

Notes to the Unaudited Financial Statements
Year Ended 31 March 2021

4 Tangible assets

Land and
buildings Total
£ £

Cost or valuation
At 1 April 2020 541,942 541,942
Al 31 March 2021 541,942 541,942
Depreciation
Carrying amount
At 31 March 2021 241,942 541,942
At 31 March 2020 541,942 541,942

Included within the net book value of land and buildings above is £541,942 (2020 - £541,942) in respect of
frechold land and buildings .

5 Debtors
2021 2020
£ £
Prepayments - 72,000
Other debtors - 90,724
- 162,724




Findlay Properties Limited

Notes to the Unaudited Financial Statements
Year Ended 31 March 2021

6 Creditors

Creditors: amounts falling due within one year

Due within one year

Bank loans and overdrafts
Taxation and social security
Accruals and deferred income
Other creditors

Creditors: amounts falling dve after more than one year

Dve after one yeaor
Loans and korrowings

7 Loans and borrowings

Non-cumrent loans and borrowings
Bank borrowings

Current loans and borrowings
Bank overdrafts

2021 2020
Note £ £
7 2,796 -
- 24,291
2,160 1,260
51,998 51,999
56,954 77,550
2021 2020
Note £ £
7 460,866 460,866
2021 2020
£ £
460,866 460,864
2021 2020
£ £
2,796 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



