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| ELSDEN CONSULTANCY SERVICES LTD

BALANCE SHEET
AS AT 28 FEBRUARY 2017

REGISTERED NUMBER:10012607

Current assets

Debtors: amdunts falling due within one year

- Cash at bank and in hand

Creditors: amounts 'falling due within one year
Net current assets

Total assets less current liabilities

" Net asSeis

Capital and reserves

Calied up share capital’ .
Profit and loss account

Total equity

2017

Note - o £
4 24,967
41,191
66,158
5 . (27,939)
38,219
-38,219
.38,219
6 100
‘ 38,119
38,219

The director considers that the company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audnt for the penod in question in

accordance w:lh sectuon 476 of Compames Act 2006.

_ The director acknowledges hlS responsmllmes for complying with the requirements of the Compames Act 2006
with respect to accountmg records and the preparation of financial statement.

" The ﬂnancual statement has been prepared in accordance with the provisions abplicable to companies subject to ‘
the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial Reporting Standard appllcable in the UK and Republic of.

Ireland.

The financial statement has been delivered in accordar’iceiwith the provisions applicable to.companies subject to
the small companies regime. The profit and loss account and the director's report have not been filed. .

The financial statements were approved and authorised for issue by the sole director.

M R Elsden. /%b
Director

k Date: Oj’//] /Z(fl 7’

The notes on pages 3 to 7 form part of these financial statements.




ELSDEN CONSULTANCY'SERVICES LTD
NOTES TO THE FINANCIAL STATEMENTS

- FOR THE PERIOD ENDED 28 FEBRUARY 2017

1.

General information

Elsden Consultancy Services Ltd is a private company limited by shares incorporated in Engtand. Its
registered office and principal place of business is 5 Morrells Yard, London, England, SE11 4DH. ’

The financial statements-are presented in Sterling £).

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance )

with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in

the United Kingdom and the Republlc of Ireland (FRS 102') and the Companies Act 2006.1.

The following principal accountrng poI|C|es have been applled

Going concern’

After making enquiries, the director has a reasonable expectation that the company has adequate

resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future; being a period of at least twelve months from the date these financial statements
were approved. Accordingly, the drrector has adopted the going concern basis in preparing the
financial statements

Revenue recognition

_Revenue is recognised to the extent that it is probable that the economic benefits will flow to the .~

company and the revenue can be reliably measured. Revenue is measured as the fair value of the

" consideration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met before revenue is recognised:

- Rendering of services

Revenue from a contract to provide services is recognised in the period. in which the services are
provided in ‘accordance with the stage' of completlon of the contract when aII of the following
conditions are satisfied: . . :

e the amount of revenue can be measured reliably;

T 24

. it is probable that the company will receive the consideration due under the contract
. the stage of completion of the contract at the end of the reportlng period can be measured
" reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
Financial instruments
The company has elected ,t'o apply Sections 11 and 12 of FRS 102 in respect of ﬁnancial instruments;

Financial assets and financial liabilities are recognlsed when the company becomes: party to the
contractual provisions of the lnstrument .

Fmancual Irabulrtres and equity instruments are cIassrf ed accordlng to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities. :

The company’s pollcres for its major classes of financial assets and financial liabilities are set out
below. . .

-3-



ELSDEN CONSULTANCY SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 FEBRUARY 2017

2, Accounting policies (continued) ‘

2.4 Financial instruments (continued)

Financial assets

Ba5|c fi nanual assets, mcludlng trade and other debtors and-cash and bank balances are |n|t|ally
recognlsed at transaction price, unless the arrangement.constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortlsed cost using the effectlve interest method, less any
_ impairment. . . :

" Financial liabilities

‘Basic financial liabilities, including trade and other creditors, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a -
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of |mpa|rment is found, an
impairment loss is recognised in the profit and loss account.

' For financial assets measured at cost less impairment, the im'pairmént loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount.
rate for measuring any |mpa|rment loss is the current effective interest rate determined under the
contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed: The reversal is such that the ¢urrent carrying -amount does

" not exceed what the carrying amount would have been had the impairment not prevuously been
recognised. The impairment reversal is recognised in profit or Ioss '




ELSDEN CONSULTANCY SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTSA
FOR THE PERIOD ENDED 28 FEBRUARY 2017-

2.

Accounting policies (contlnued)

24

. 2.5
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2.7

Financial instruments (continued)
Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ablllty to
unilaterally sell the asset to an unrelated third party without imposing addltlonal restrictions.

Financial liabilities are derecognlsed when the liability is extinguished, that is when the contractual _
obllgatlon is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities
Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is_an intentiqn to settle on a
net basis or to realise the asset and settle the liability simultaneously.

‘Cash and cash equivalents

Cash is represented by cash in hand and deposﬂs with ﬁnanC|aI |nst|tut|ons repayable without penalty
on notlce of not more than 24 hours.

Share capltal

Ordinary shares are classified as equity.
Forelgn currency translatlon
Functlonal and presentation currency

The company's functional and presentational currency is Sterling (£).

Transactions and balances

: Forelgn currency . transactlons are translated into the functional currency usmg the spot exchange

rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and. non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. :

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilitles denominated in foreign.
currencies are recognised in_the profit and loss account except when. deferred in--other
comprehensnve income as quallfylng cash flow hedges.

. Forelgn exchange gains and losses that relate to borrowings and cash and cash equnvalents are

presented in the profit and loss account within 'finance income or costs'. All other foreign exchange

~gains and losses are presented in the profit and loss account within ‘other operating income'.




ELSDEN CONSULTANCY SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 28 FEBRUARY 2017

-2

3.

Accounting policies (continued)

2.8

29

Interest inbome

Interest income is r'ecoghilse‘d in the profit and IosAs accoﬁnt using the effective interest hweth_bdl.
Cunﬁnt and deferre.d taxation | “

The tax expense for the year comprises current and deferred tax.

Cufrént tax ié the amount of income tax payable in 'respe(_:t of taxable proﬁt for the year or pribr y'ears.
The current income tax charge is calculated on the basis of tax rates énd laws that have been

enacted or substantively enacted by the balance sheet date. ln the countries where the company
operates and generates income.

" Deferred tax arises from timing differences that are differences between taxable . profits and total -

comprehensive income as stated in the financial statements. These timing differences: arise from the
inclusion of income and expenses in tax assessments in perlods different from those in which they
are recognlsed in the financial statements. .

Deferred tax balances are recognlsed in respect of all timing dlfferences that have originated but not

reversed by the Balance sheet date, except that

e The recognition of deferred tax assets is limited to the extent that bit is probable that they will be

Employees

. recovered against the reversal of deferred tax liabilities or other future taxable profits; and
) Any deferred tax balances are reversed if and when all conditions for retaining assouated tax
allowances have been-met.

Deferred tax balances are ‘not recognised in respect of permanent differences. Deferred: tax Ais
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date. :

“The avérag’e monthly n_urhber of employees, including directors, during the period was 1.




'ELSDEN CONSULTANCY SERVICES LTD

NOTES- TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 28 FEBRUARY 2017

4.

Debtors

'

Trade debtors
Other debtors .
Prepayments

Créditors: Amounts falling due within one year

Corporation tax _
Other taxation and social security
Accruals and deferred income

A

" Share capital

Shares classified as equity

Allotted, called-up and fully paid

100 Ordinary shares of £1 each

2017

18,362
621
5,984

24,967

2017

. 9,768
. 11,156 |

7,015

27,939

2017

100

On incorporafion the company issued 100 ordinary shares at par in order to establish its capital structure.




