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C65 LIMITED

BALANCE SHEET
AS AT 31 MARCH 26124

Notes
Fixed assets
Tangible assets 3
Current assets

[ebtors
Cash at bank and in hand

Creditors: amounts falling duc within one year

Net current assets

Total assets less current liabilities
Pravisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss rescrves

Total equity

2024
£ £
1,183
168,604
104,869
273,473
{95.304)
178,169
179,352
(296)
179,056
100
178,956
179,056

2023
£ £
1,578
195956
35.690
221,646
(35,677)
195,969
197,547
(393)
197,152
100
197,052
197,152

In accordance with section 444 of the Companies Act 2006, all of the members of the company have consented to the preparation of
abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and Groups {Accounts and [irectors’

Report) Regulations (SI 2008/409)(h).

The directors of the company have ¢lected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2024 the company was entitled to exemption trom andit under section 477 of the Companies Act

2006 relating to small compunics.

The directors acknowledge their respensibilities for complying with the requirements of the Companics Act 2006 with respect Lo

accounting records and the preparation of linancial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.




C65 LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2024

The lnancial stalements were approved by the board of directors and autherised (or issue on 12 July 2024 and are signed on its behalf by:
Mr P J Luetchford Mrs G Card
Director Director

Company registration number 9881663 (England and Wales)




C65 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1 Accounting policies

Company information
€65 Limited is a private company limited by shares incorporated in England and Wales. The registered office is 18/20 Canterbury
Road, Whitstable, Kent, CT3 4EY.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred. mainly in relation to contractual hourly staff rates anc materials, as a propodtion of total costs. Where
the outcome cannet be estimated reliably, ravenue is recognised only to the extent of the expenses recognised that it s probable
will be recovered.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of asscts less their residual values over their uscful Tives on the

Tolluwing bases:

Fixtures and fittings 20% reducing balance
Computers 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

1.4 lmpairment of fixed assets
At cach reporting period end date, the company reviews the carrying amounts ol its tangible assets o determine whether there is
any indication that those assels have sullered an impairment loss. 1T any such indication cxists, the recoverable amount ol the assel
is estimated in order to determine the extent ol the impairment loss (il any). Where it is not possible lo estimate the recoverable
amount ol"an individual assct, the company eslimates the recoverable amount of the cash-generating unit 1o which the assel
belongs.




C65 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not bzen adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Taxation
The tax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Detered tax liabilitics are generally recogrised for all iming ditferences and deferred tax asscts are recognised to the ¢xtent that it
is probable that they will be reeovered against the reversal of deferred tax labilities or oiher futuee taxable profits. Such asscts and
liabilitics arc not recognised itthe timing difference arises from goodwill or from the initial recognition of other assets and
liahilitics in a transaction that affects neither the tax profit nor the accounting protit,

Retircment benefits
Payments to defined contribution reticement benefit schemes are charged as an ¢xpense as they fall dug.

Employees

The average monthly number of persons (including directors) employved by the company during the vear was 6 (2023 - 4).

2024 2023
Number Number
Total 6 4




C65 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

3 Tangible fixed assets
Cost
At | April 2023 and 31 March 2024
Depreciation and impairment
ALL April 2023
Depreciation charged in the vear

At 31 March 2024

Carrying amount
At 3] March 2024

At 31 March 2023

Total

2,263

685
395

1080

1,183

1,578




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



