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PHILLIPS SCREW COMPANY U.K. LIMITED

BALANCE SHEET

A5 AT 30 JUNE 2021

2021 2020
Notes $ $ $
Fixed assets
Tangible assets 3 24,247
Current assets
Cebtors 4 274,496 195,688
Cash at bank and in hand 13,243 8,011
287,739 203,700
Creditors: amounts falling due within one year 5 {73,755) (29,354)
Net current assets 213,984
Total assets less current liabilities 238,231
Provisions for liabilities (6,062)
Net assets 232,169
Capital and reserves
Called up share capital 20
Profit and loss reserves 232,149
Total equity 232,169

The directors of the company have elected not to include a copy of the prefit and loss account within the financial statements.

36,414

174,346

210,760

{6,918)

203,842

20
203,822

203,842

Far the financial year ended 30 June 2021 the company was entitled to exemption fram audit under section 477 of the Campanies Act 2006

ralating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in questicn in accordance with section

476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the board of directors and authorised for issue on 18 October 2021 and are signed on its behalf by:

S M Filien
Director

Company Registration No. 09856428




PHILLIPS SCREW COMPANY U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021
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1.5

L6

Accounting policies

Company information

Phillips Screw Company UK. Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Suite 1, 3rd Floor, 11 - 12 St. James's Square, London, SWLY 4LB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in US dollars, which is the functicnal currency of the company. Monetary amounts in these
financial statements are rounded to the nearest 5.

The financial statements have heen prepared under the historical cost convention. The principal accounting policies adopted are set out
helow.

Going concern

The directors have considered the effect of the Covid-19 outhreak. The outhreak has caused little disruption te the company’s business
tc date. The directors considers it unlikely that a prolonged outhreak will cause significant disruption. Accordingly, at the time of
approving the financial statements, the directors have a reasonable expectation that the company has adequate resources to continue
in operation for the foreseeable future. Thus the directors continue to adopt the going concern basis of accounting in preparing the
financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal course of
business, and is shawn net of VAT and other sales related taxes.

Turnover is recognised at a 5% mark-up on expenditure incurred.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciaticn and any impairment losses,

Depreciation is recognised so as to write off the cost of assets less thair residual values over their useful lives on the following bases:

Fixtures and fittings 25% straight line
Motor vehicles 5 years straight line

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments

The company has elected to apply the provisiens of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liahilities arz offset, witF the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.




PHILLIPS SCREW COMPANY U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021
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1.8

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangemrent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within ane year are not amortised.

Derecognition of financial assets
Financial assets are dereccgnised only when the contractual rights to the cash flows from the asset expire or are settled, or when the
coempany transfers the financial asset and substantially all the risks and rewards of ownership tc another entity, or if some significant

risks and rewards of ownership are retained but control of the asset has transferred to ancther party that is able to sell the asset in its
entirety to an unrelated third party.

Classification of financiaf fiabifities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered intc. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a financing

transacticn, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Derecognition of financial liabifities

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when the

company transfers the financial asset and substantially all the risks and rewards of ownership tc another entity, or if some significant

risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell the asset in its
entirety to an unrelated third perty.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxakle profit differs from net profit as reported in the profit and loss
account because it excludes items of income or expense that are taxable or deduct ble in other years and it further excludes items that
are never taxahle or deductible. The company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at earh reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available ta allow all or part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the period when the liahility is settled or the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity. Deferred tax assets and liakilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




PHILLIPS SCREW COMPANY U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Continued)

1.9  Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be recognised
as part of the cost of stock or fixed assets.

110 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.11 Foreign exchange
Transactions In currencies other than US dollars are recorded at the rates of exchange prevailing at the dates of the transactions. At
each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at tha rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

2 Employees

The average monthly number of persens (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 5 5
3 Tangible fixed assets
Fixtures and fittings  Motor vehicles Total
$ $ $
Cost
At 1 July 2020 and 30 June 2021 5,841 52,287 59,128
Depreciation and impairment
At 1 July 2020 1,710 21,004 22,714
Depreciation charged in the yea- 1,710 10,457 12,167
At 30 June 2021 3,420 31,461 34,881
Carrying amount
At 30 June 2021 3421 20,826 24,247
At 30 June 2020 5131 31,283 356,414




PHILLIPS SCREW COMPANY U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

4 Debtors
2021 2020
Amounts falling due within one year: s 5
Amounts owed by group undertakings 238,811 165,104
Qther debtors 26,684 21,969
Prepayments 9,001 8,616
274,496 195,689
5 Creditors: amounts falling due within one year
2021 2020
$ $
Corporation tax 9,316 7,218
Other taxation and social security 10,787 -
Accruals 53,652 22,136
73,755 29,354
6 Operating lease commitments
Lessee

At the reparting end date the company had outstanding commitments for future minimum lease payments under non-cancellable
operating leases, as follows:

2021 2020
$ $
361,937 428,895

7 Parent company

The parent company of Phillips Screw Company U.K. Limited Is Phillips Screw Company, a company incorporated in the United States of
America.

The registered office address of Phillips Screw Company Is 110 Haverhill Road, Suite 401, Amesbury, MA 01913,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



