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" The Cornish Seaweed Company Limited
5 Balanoe"Sheetr., |

: 30 Jun'ei2..01'7 RO

" Fixed assets

_Intangible assets . R 4.

_Tangibleassets - .~ . . . ... 5

‘ ACurreAnt assets =

TeoDebtors T e oo g
'i_“iCashatbankandmhand I R e

' "_‘Credltors Amounts fallmg due W|thm one year':_ T 8
" Net current assets a '

",Total assets Iess current |Iabl|ItIeS

: 3;',Deferred mcome

" Net assets

L Capital and reserves .

. Called up share capital
~ Profit and loss account .

‘Total eq u'ity

' The notes on pages 4 to 8 form an mtegral part of these fi nancnal statements
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R ‘N.Ot'e'i:_

| 56523
15,862 -

2017

2016

55531 ..
16880 .

72411,

TEs
o2ne
12286

5,864

6442

47,959

(7.343) |

75 073 '

(1 679)

40616

73,394

113,001

(1,980)

145,805

111,021

150,000
(38, 979)

145805

150,000
(4; 195)

145 805

111, 021



The. Cornlsh Seaweed Company lelted

| :"Balance Sheet |
30 ;June 201.7 ;_.

: For the flnan0|al year ended 30 June 2017 the company was entltled to. exemptlon from audlt under o '_ L '

B »"sectlon 477 of the Compames Act 2006 relatlng to smaII companles

: -'.Dlrectors responS|b|I|t|es

- The members have not requured ‘the company to obtam an audrt of |ts accounts for the year m'- :,:: s
questlon in accordance W|th section 476 and . . v . .

S The directors- acknowledge thelr responsrbllmes for complyrng wnth the requnrements of the Act wrth.' o

respect to accountlng records and’ the preparatlon of accounts

o These financial. statements have been dellvered in accordance wuth the provrsnons appllcable to- S
- . .companies’ subject to the small’ companles reglme and the optron not to file the Proflt and Loss T

| Account has been taken... -

P These fi nancual statements have been prepared and dellvered in’ accordance wrth the specual-f'r:
" provisions relatlng fo companles subject to the small companles reg|me wuthm Part 15 of the
'Companles Act2006 L o . ) ..

- Approved and ao_thori‘s_edjby the Board on 20 February_ 2018 and signed _on"»its biehalf. by:

sDToR

Di_rector' B

- Company R"e_gistratio_n' Nurnber:j(‘)9742_9421. v vl -

: The notes on pages 4 to 8 form an mtegral part of these f nancnal statements
’ Page3 S



The Cornish Seaweed Company Limited

Notes to the Financial Statements
Year Ended 30 June 2017

1 General information
The company is a private company limited by share capital incorporated in England & Wales.

The address of its registered office is:
Ocean House

Lower Quay

Gweek

Helston

Cornwall

TR12 6UD

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance »

These financial statements have been prepared in accordance with Financial Reporting Standard 102
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of Section 1A of FRS102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in pounds sterling which is the functional currency of the
company. Monetary amounts in these financial statements are rounded to the nearest pound.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as
disclosed in the accounting policies certain items are shown at fair value.

Disclosure of long or short period
The company prepared its financial statements in the comparative period from incorporation on 12
August 2015 to 30 June 2016. The current period covers a 12 month period to 30 June 2016.

As a consequence of the current period being longer than the prior period the values in the profit and
loss account are not directly comparable.

Tangible assets
Tangible assets are stated in the statement of financial position at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition
and installation.

Page 4



' The Cormsh Seaweed Company erlted

:,' Notes to the Fmancnal Statements
.Year Ended 30 June 2017

‘:Depreclatlon -' BN : S - e o :
- Depreciation is: charged so as to write off the. cost of assets other than Iand and propertles under
- construction over therr estrmated useful Irves as follows: .

Assetclass ..~ o T . Deprecratron method and. rate

Plant and machlnery e 0ot - 20% per annum on cost

" Office equupment i I S . 20-50%.per annum on cost
Motorvehlctes SO _ o 3% perannum on cost
Goodwﬂl B R .

. Goodwill is amortlsed over. |ts useful Ilfe whlch shall not exceed ten years |f a relrable estlmate of the '_

T fi»useful life cannot be made 2

’ AAmortlsatron

- Amortisation is provnded on mtanglble assets so as to wrlte off the cost, Iess any estrmated resrduali o L

value, overthelr useful life asfollows o 2 : I
~ ‘Asset class .o S Amortlsatlon method and rate

CGoodwill T T T 10% per annumm on-cost
“Website development costs o " . 20% p,e_r‘an_num on cost
Stocks o R

‘Stocks are stated at the Iower of cost and estrmated selling pnce Iess costs to complete and seII Cost '
s determrned using the fi rst-rn frrst out (FIFO) method :

The cost of flnrshed goods and work in progress compnses dlrect materlals and, where applrcable S
direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition. At each reporting date, stocks ‘are assessed for |mpa|rment If stocks are

impaired, the carrying amount is reduced to its selling price less costs to complete and sell the_ . ;-' A

- |mpa|rment Ioss is recognlsed |mmed|ately in profrt or Ioss

" Page5



- :i'The Cornlsh Seaweed Company lelted

S :.Notes to the Fmancral Statements

;:'Year En}de,cl '30_‘Ju_ne 2017 . .. f

"Financial instruments . -

ij,CIassmcatron , ' S
. The company holds the followrng fmancral mstruments

: . Short term trade and other debtors and credltors and

o Cash and bank balances

o 'AII fi nancral mstruments are classrfled as baslc

N Recognmon and measurement

" The company has chosen to apply the recognltlon and measurement pnncrples |n FRS102

. i Fmancral mstruments are recogmsed when the company becomes party to the contractual provrsrons. f ’
- of the instrument and derecognised when in the case of assets, the- contractual rights to cash flows -

. from’the -assets expire_or substantially all the risks and rewards -of ownership are transferred to_--j» .
*.another party, orin the case of Ilabllltles when the compan)fs obllgatlons are dlscharged explre or-

-are cancelled

: Such mstruments are |n|t|ally measured at transactlon prlce mcludmg transactlon costs and are -
.subsequently carried at the undiscounted -amount of the cash-or other. consrderatlon expected to be.. .

- 4 _;pald or recelved after taklng account of |mpa|rment adjustments

4 .‘ 3 Staff numbers 7 : : ,
_.’The average number of persons employed by the company (mcludlng dlrectors) durlng ‘the’ year was" '
a _’"17(2016 10) . . . a

- Pages



B A:The Cormsh Seaweed Compa“y L|m|ted

EE Notes to the FlnanC|a| Statements : o

) a Year Ended 30 June 2017

4 !ntangible 'ass;é_t's L

E.Ces)t"er Ya-luat:ien p
- At1 July 2016
- Additions N
©At30 June 2017

Amortlsatlon s
At 1 July 2016
. Amortlsatlon charge

At 30 June 2017

Carrying amount: © -

At 30 June 2017
" At30 June 2016

5 Tangible assets"

“Cost or valuation -
- At1 July 2016

~ Additions . -
- Disposals

At30June 2017

- Depreciation -
At 1 July 2016

~ " Charge for the period
: Ellmmated on dusposal '

At 30 June 2017 '
, " Carrying amount ’
At 30 June 2017

ijt30June201.j6-: Lo

* Goodwill.

Website

development :

" costs -
£

60579 .

2585 .

- .4,400 -

~ Total

. 60,579 e
- 6,985 -

,63164 s

- 5,653

4400

440

67564

5048 .
5903

. qoe0t

52563 -

440 -

3,960

’:'11',04'1.' ?

56, 523' o

55,531

] 55 531 -

_Office.. . - . Motor

 ‘equipment - vehicles

4766 71500
o330 . R

Plant and . o
machmery ‘
R

- 3,248

(114

16,654

Ctowl

a0

13,578 .
(114)

23384 B

2006 - - 1500

- 358 A 83 o
-'..616 ' "'.-;:',_495 L

19788

- 3,394
' (23)

2,599

13,040 -

4,505 -
(23) -

5970

ot4 . 578

14220 2

L .'13.‘8:18- S

' 7522 B

15,852 -

1408 1417

- Page7 -
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16,880



- Notes to the FlnanC|a| Statements
Year Ended 30 June 2017

L 6 s'.toc'ks']_ :

© " Other inventories . -

7 Debters

R 'Trade_idebte:r's o

. 'VtOther_dethrs‘-' L e
. Prepayments =~ . ..o

: .i é_(}_réditors

; oué'w-thm one year
“Trade creditors ’

' Social security and other taxes ‘

: Other. credntors o
Accrued expenses

C .fflThe Cormsh Seaweed Company lelted

2017

7881

2016

= - .30 June 2017

30June2016.- o
Lot

e

14,448,
72,463

16,323

27792

" 30 Jurie 2017
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r
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