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CAMBRIDGE UNIVERSITY:BOAT CLUB
TRUSTEES'REPORT
FOR THEYEAR ENDED 31 JULY 2020

The trustées presert their dnnual repértwith e financial stitéments of Cambridge university:Boat: CILB{"CUBC") for thie'Year:
“@fided 31. July:2020.

OBJECTIVES:AND. ACTIVITIES
“Thie'cllib'$ dbjécts aré:specifically. réstricted fo the-folldwing:

1. Thé:advancernent of arateurspoft foF tie publi¢ bériéfit by encouraging
Uriiversity; ’

d-developing feprasentative, rowing.at the

2. The drganisétion:or provision of facllities:for the learning, teaching;: coaching, practisir

§and competing; Inrepreséntative
fowing by mefbers.of the University, with the objettiof promoting health aiid welloe J

-3, Thig:adVaricementiol §ports education’of membiers.of thié Univérsity by.the proviaion of sy it assistance and
-encouragementfor representative rowing, In.order to &nable:| members of the- Umversity 16°'devélop their ¢apabilities and fulfil
their potential:

ACHIEVEMENTS AND PERFORMANCE:
Thie triistees are.pleased With the fdllowing dctivities ithas supported during’2018/2020:

<CUBC has orgafised and provided coachlng, facllitiés anid practice’for rowing, by members'of the:University and promateditheir
‘health and weilbging..

‘CUBC has enan!ed meémbers.of the Unlverslfy to sucoessrully competeln Bmlsh Rowing triale Internabqnel races.{e:g, Head of

R I Pl
pandemlc the Boat Racewas cancelled

:REVlEW OF THE YEAR.
During.the' year CUBC made a: deﬂclt ol £106,136: (2019 £52,343 defi clt) with? Income :of £110,000 (2019::£160 \000) from the
‘Boat-Race Company Limited and the Oxtord and. Cambrldge Rowing Foundaﬂon

The trus(ees Consiaer that the; :principal risk:

‘Reputation of the Boat'Rade ~The hi I profile of the'Boat Race Is-¢ritical to énable:-CUBT, with the Bpansarship income; 19 fund:
‘s activities and-achieve its objectivés:

:Sporls‘sponsorship:— The §ponsorship-of.the:Boat Racé:currently-provides: the:incointe for the operation ‘of théicoaching;;
L;‘pt‘ac‘ﬁ's‘iri‘g and compétition-of the mefmbers of the Univér ty‘;.

‘Support of alumni-in-{he long term CUBC'is. dependent on the financial support of aluriinl to fund'its: objectlves s
Safety;and. welfare-of-athietes ~ maintaining:the-safely-and wellbeing of the:aihietesiis of paramount importance.

..:Reserves p llcy

The'level.o me and reserves are.mo ¥'by-the Treasurer on behalfiof:the trust
.reserves to. manage the costs Hhe curren! Race campalgn Free) reserves whi
£17,560),are held for: pertods of: uncertainty regardlng the-overall running of the:ciib:.

‘Public benefit
The trustees,’in.seting their ob}ectives have-had-due:regard to the -public benefit guidance issued by the. Charity Commission.

:.gfong fihe leading:rowing:centres of






‘CAMBRIDGE UNlVERsij ':BOAT CLUB
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income from:

140,178 140,178 134;522 35158 169,680°

2 12035%  120,35% w  ATSEAT

3,468 3463 98,736 w3876

.. > ww e H

Profiton disposaliof dssets

100. 100: 1,100
CJRS-grant

15,774 15,774 =

Total T oveses 279868 % R

Expenditure ofi:

= 13817

amateur'sport 3 :386,004. 386,004 435,789 - 435789

Total 366,004, 386,004 437406 - 437406

Netingome (expendituire) TTTA06A36)Y  (106.1367  (87.601) 35458 (52.043)

‘Transfer'between funds: o - 35;158 (35,158). s

Nét movemenitiin funds (106,436  (106138) (62343 - (52349

428479 123479, 75822 . 475853

543 123479 - 123479







CAMBRIDGE:UNIVERSITY BOAT CLUB
'NOTES TO. THE FINANCIAL STATEMENTS'
FORTHE:YEAR ENDED 31 JULY.2020°

1. ACCOUNTING'POLICIES

t('a) Basis of ac‘c‘ounﬁng

applicable to'ch tiés preparing their'aocounts in accordanoé Wnﬁ the: Flnanc:al Reportlng , .
the. UK and Repiblic of Iréland (FRS102), the Financial Repomng Standard: app,cab!e ifi the- UK and ,\é‘p\_, .
Ireland (FRS102) and the Charities. Act 2014.

The:chirity constitites a-public benefit entity as:defined by FRS 102.

{b) ‘Going concern basis

"~ The‘CuBC Foundatlon has prowded a Ietter of support to CUBC
'ﬁnan( B L ) r
and that pre 2 iate: e
‘The'trustees have consxdered the potent:al:lmpact onthe chanty.v f the: current:gio pandemic known-as:
COVID-18, In the-opinion.of the trustées thefe will benio:materidl adverse ffect.on‘the Chanty's ability o
continye-as:a going concern:

"-:énsuré‘{hat' the trustées cf:a'n r“neét fhéir

Finangial Reporting Standard 102 - Rediicéd disclostife-exéimptions.

The trustees have faken advantage of the followxng disclostire:exemption in preparing these finaricial
statements, as permitted by FRS102:

- the requirement of Section 7 Statement, of Cash Flows:

{©)

—

(d) lhcome.
Incomee:is recognised in-the year-in which the:charity i is entitled to the' reoelpt and the amourit can be measured
with reasonable certainty. licome is only:deferred when the chanty has. to'fufil:condifions befol becomlng
grititled toiit.or wheré the“donor has specifiéd that the income is 16 bé expended in' a ftiie period:.

Gift aid'is recognised when the company:is‘entitled to'it.

(€) Expenditare
Expendlture |s reoognlsed once there isa Iegal or eonst’» ctlve obllgatnon to make a payme tto: & third: party. it)is
obligation: ‘ 1y.

“(f): Tangible fixed assets.
Boats.and: equ&pment are’ depreaated over an‘estimated useful life of 5years;

f(g) Taxéﬂoh‘

{h) Debtors
Trade and ether debtors are recognised at the:settlement amount due:after-any trade:discount:offered.

(i} Creditors:
‘Creditors.and prowsuons -are recognlsed where:the. chanty has-a present. obllgatlon resultmg from @ past event
that will probably résultinthe transfér of funds fo-a.third pany andithe:-amount due o settle the. obllgatlon can
be measured: or éstimated reliably.:



CAMBRIDGE UNIVERSITY BOAT CLUB

General A N
Fund: 2020. 2019

120,354 120,354 . . 175547

" Birect: ‘Support: o o
‘expenses, COSts: 12020 2019

lndependent ‘examination: - 1,250
Professional.fées - 300

— ST T

4 STAFF.COSTS 12020 2019:

£ £

Wages and- salanes

158317 it

No expensesiwere'paid to trustees..

Theitrustees:are:covered by an:indemiity insuirano policy, Which has:an annuial préiiiin of £224,



AE31uly 2019

The fised assets/areiall ised for ehisritablepurposes:

CREDITORS: Amounts failing:dueiwithinione:year

Creditors and-accruals

G Fouridation:

nts income!

Moverment in deferred events:income:

Balance broughitorward
Events.income:deferred.

Balaince carried forward

(1,000

58:43%

1053919

2020
£

12,083

'12:083.

Due t6 COVID-19'gvents wers caricalled and resianged for post yeat end:



BRIDGE UNIVERSITY BOAT

R THE YEX

10

ANALYSIS:OF NET:ASSETS BETWEE

‘Total'net:assets

Unrestricted:  Total
Fund
£ f

Fixed'assets. 58:432: 58,432
Netassets/(iabilties) @1.089; (a1,

. 7 ‘4.355; T ‘,

RELATED PARTY TRANSACTIONS;

Diring the:yeat a:frustee made 1ansitotallingi£ 15,000:10'tHe Clubiwhiich were, stibsequently fepaid by the Club.

POST BALANCE SHEET EVENTS:

gd financial



