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THACKERAY SHOPS LIMITED

' STATEMENT OF FINANCIAL POSITION
- AS AT 31 MARCH 2017

2017 ' 2016 -

Notes - £ B £ £
Fixed assets : : o
Investment properties ' 3 i . 6,230,368 ' 1,300,000
Current assets )
Debtors _ ’ _ ' 4 13,835 i 10,916
Cash at bank and in hand o 107,386 ' o -

121,221 : 10,916

Creditors: amounts falling due within . . , S '
one year , 5 (478,556) v (1,077,259) -
Net current liabilities (357,335) (1,066,343)
Total assets less current Iiabilities . 5,873,033 233,657
Creditors: amounts falling due after -- : - , _
more than one year . 6 : ' (4,853,265) -
Provisions for liabilities . o ‘ (141,521) : l (40,751)
Net assets 878,247 - 192,906
Capital and reserves . . 4
Called up share capital T 100 . 100
Other reserves o 603,325 : : 175,524
Profit and loss reserves 274,822 17,282
Total equity ' _V ’ ' 878,247 192,906

The directors of
statements.

e company have elected not to include a copy of the income statement within the financiai_

These financiai
companies subj

tements have been prepared and delivered in accordance with the provrsmns applicable to
t to'the small companies' regime.

The ﬁnanual st@lements were approved by the board of directors and authorised for issue on 27’\/0~/€ul'></
and are s1gned |ts behalf by: 20/\

AJ D Alberti
Director

Company Registration No. 09717021
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THACKERAY SHOPS LIMITED

'NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

. Thackeray Shops Limited is a-private company limited by shares incorporated in England and Wales. The
- registered office is 30 City Road, London, EC1Y 2AB. The principal place of business is 28 Ives Street,

London, SW3 2ND.

Accountmg convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the

" Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

requirements of section .1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view. .

The financial statements are prepared in sterling, which is the functional currency of the company.

" Monetary amounts.in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the. historical cost convention, modified to include

investment properties at fair value. The principal accounting policies adopted are set out below.

Going concern
The financial statements have been prepared on a going concern basis even though at the Balance Sheet
date the Company's current liabilities exceeded its current assets by £357,335 (2016: £1,066,343).

‘The Directors consider the going concern basis to be appropriate because, in their opinion, the Company

will continue to obtain sufficient funding to enable it to pay its debts as they fall due. If the Company were

unable to obtain this funding, it would be unable to continue trading and adjustments would have to be

made to reduce the value of assets to their reallsable amount and to provide for any further liabilities which
might arise.

Turnover -
Turnover is recognised to the extent that it is probable that economic benefits will flow to the company and

the turnover can be reliably measured. Turnover is measured as the fair value of the rents receivable.

: /!
Investment properties
Investment property is carried at fair value determined annually by the directors and derived from the

current market rents and investment property yields for comparable real estate, adjusted if necessary for.

any difference in the nature, location or condition of the specific asset.. No deprematron is provided.
Changes in fair value are recognlsed in the Income Statement.

Cash at bank and in hand .
Cash at-bank and in hand are basic financial assets and include cash in hand, deposits held at call with

banks, other short-term liquid investments with original maturities_of _three—months-er- less, and- bank ——

e e '~overdrafts Bank™ overdrafts are shown W|th|n borrowings in current liabilities.




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies : - (Continued)

1.6 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instrumients’ of FRS 102 to
all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company .
becomes party to.the contractual provisions of the instrument. ‘

Financial assets and liabilities are offset, with the ne't.amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets . '
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the:arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Ftnancral
assets classified as receivable within one year are not amortlsed

Classification of financial Iiabilities . .

 Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities :

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the -
future payments discounted at a market rate of interest. Financial liabilities classlfred as payable wrthm one
year are not amortised.

Debt instruments are subsequently carried at amortrsed cost, using the effectlve interest rate method

Trade creditors are oblrgatlons to pay for goods or services that have been acquwed in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

1.7 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company. .

1.8 Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative ‘with a
negative fair value is recognised as a financial liability.

e——a—eqQ-—Taxation . _ —
' The tax expense represents the sum of the tax currently payable and deferredtax—===——smeeo
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THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

Accounting bolicies : ‘ ' o (Continued)

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it -excludes items of income or expense that are taxable or

- deductible in other years and it further excludes items that are never taxable or deductible. The company’s

liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are

- recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax

liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax prof it nor the accounting profit.

The carrying amount of ~deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the income

-statement, except when it relates to items charged or credited directly to equity, in which case the deferred

tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable. right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate

" to taxes levied by the same tax.authority.

Employees

The average monthly number of persons (including directors) employed by the company durmg the year
was 2 (2016 - 2). . .

Investment property

: : ' 2017
. N B ) . 1 £
Fair value . .
At 1April 2016 ‘ ' . 1,300,000
Additions o : ' ‘ 5,030,022
Disposals " ' ' _ (618,501)
Revaluations ) ) 518,847
At 31 March 2017 . - "+ 6,230,368
Debtors
: 4 , 2017 . 2016
Amounts falling due within one year: , R ;g
Trade debtors . , ) E 13,835 ° 10916




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

5

10

Creditors: amounts falling due within one year :
' ’ 2017

2016

£ £
Trade creditors - ' 47,387 292
Amounts due to group undertakings 130,434 1,050,841
Corporation tax ' . 15,000 4,383
Other taxation and social securlty . 7,353 3,251
Other creditors _ 278,382 18,492
478556 1,077,259
. : )
Creditors: amounts falling due after more than one year
: . 2017 2016 -
¥ £
Bank loans and overdrafts _ : . " . 4,853,265 -
Called up share capital ( _
2017 2016
: £ £
Ordinary share capital
Issued and fully paid ' )
100 Ordinary of £1 each . ' © 100 100
100 100

Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statementsis provided in accordance

with s444(5B) of the Companles Act 2006:

_ The auditor's report was unqualified.

The senior statutory auditor was Julie Piper.
The auditor was Arram Berlyn Gardner LLP.

Financ'ijal commitments, guarantees and contingent liabilities

Related party transactions

- The éqmpany has given a fixed charge over its property as security agéinst its bank loan of £4,853,265.

The company has taken advantage of the éxemptlon available in FRS 102 "Related party disclosures"
whereby it has not disclosed transactions with the ultimate parent company or any wholly owned subsidiary

" undertaking of the group.




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

LN

11 Parent company

The immediate parent company is Thackeray Estates Group Limited, a company registered in England and
Wales. v : ’ .

The ultimate parent company is Thackeray Estates Holdings Group L(mited, a company registered in -
~ England and Wales. Copies of the Thackeray Estates Holdings Group Limited consolidated financial
statements can be obtained from 30 City Road, , London, United Kingdom, EC1Y 2AB.




