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THACKERAY SHOPS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2016
2016
Notes £ £

Fixed assets -

Investment properties : ) 3 ) 1,300,000

Current assets : o

Debtors ’ . 4 10,916

Creditors: amounts falling due within one year A 5 (1,077,259)

Net current liabilities (1,066,343)

Total assets less current liabilities : 233,657

#rovisiqns for liabilities ‘ (40,751)

Net assets ) : ‘ 192,906

Capital and reserves

Called up share capital 7 100

Other reserves "8 175,524
- Profit and loss reserves A ’ ) 9 _ 17,282

Total equity 192,906

The directors ¢

company have elected not to include a copy of the income statement within the financial
statements. : . i

These financ atements have been prepared and delivered in accordance with the provisions applicable to

" companies s{ibjgct to the small companies' regime.

The financial/statements were approved by the board of dlrectors and authorised for issue on l@/‘[{)(b/é
and are signpgd on its behalf by: .

A JDA !beﬂi
Director

Company Registration No. 09717021




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2016

1.1

1.2

1.3

1.4

15

Accounting policies

Company information
Thackeray Shops Limited is a private company limited by shares incorporated in England and Wales The
registered office is 30 City Road, London, EC1Y 2AB.

Accounting convention :

These financial statements have been prepared in accordance W|th FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, whicn is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include
investment properties and certain financial instruments at fair value. The prlnC|paI accounting policies
adopted are set out below.

These ﬁnancial statements for the period ended 31 March 2016 are the first financial statements of
Thackeray Shops Limited and have been prepared in accordance with FRS 102, The Financial Reporting
Standard applicable in the UK and Republic of Ireland.

Turnover
Turnover is recognised to the extent that it is probable that economic benefits will flow to the company and
the turnover can be reliably measured. Turnover is measured as the fair value of the rents receivable.

Investment properties

"Investment property, which is property held to earn rentals and/or for capltal appreciation, is measured

using the fair value model and stated at its fair value as the reporting end date. The surplus or deficit on
revaluation is recognised in the income statement.

Cash and cash equwalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with

" banks, other short-term liquid investments with original maturities of three months or less, and bank .

overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial mstruments

- The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments and Section

12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an |ntent|on to settle on a
net basis or to realise the asset and settle the liability simultaneously. :




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2016

1 Accounting policies : (Continued)

Basic financial assets .

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publically traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective mterest rate. The
impairment loss is recognised in proft or loss.

If there is a.decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets !
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but control
of the asset has transferred to another party that is able to seII the asset in its entirety to an unrelated third

party.

_Classification of financial liabilities

Financial liabilities and equity instruments_are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2016 |

1.6

Accounting policies ‘ , (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future receipts discounted at a market rate of interest. Fmanmal liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair-value of derivatives are
recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at fair value
though profit or loss to eliminate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations explre or are discharged
or cancelled.

Taxation :
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax ' A
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantlvely enacted by the
reporting end date.




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) -
FOR THE PERIOD ENDED 31 MARCH 2016

1 Accounting policies , - (Continued)

Deferred tax , .

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting.end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the income
statement, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate .
to taxes levied by the same tax authority.

2 Employees

The average monthly number of persons (including directors) employed by the company during the period
was 2. .

3 Investment property

2016
B 3

Fair value
At 4 August 2015 -
Additions ' . 1,083,725
Net gains or losses through fair value adjustments - : . 216,275
At 31 March 2016 , 1,300,000

4 Debtors

_ 2016
Amounts falling due within one year: : : £
Trade debtors : ' 10,916




THACKERAY SHOPS. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2016 ‘

5 Creditors: amounts falling due within one year

Trade creditors

Amounts due to group undertakings
Corporation tax :
Other taxation and social security
Other creditors

6 Provisions for liabilities

Deferred tax liabilities

7 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary of £1 each

8 Non-distributable reserves

At 4 August 2014

At 31 March 2015 ‘
Transfer from profit and loss reserve

At 31 March 2016

2016
£

292
1,050,841
4,383
3,251
18,492

1,077,259

2016

40,751

40,751

2016 -

100

_100

175,524

© 176,624




THACKERAY SHOPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2016

9

10

1

12

13

Profit and loss reserves

2016

£

At the beginning of the period . ‘ -
Profit for the period ’ 192,806
Transfer to non-distributable reserve _ ' (175,524)
At the end of the period ' ) : . 17,282

Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Julie Piper.

The auditor was Arram Berlyn Gardner LLP.

Financial commitments, guarantees and contingent liabilities

‘The company has given a cross guarantee to secure the bank borrowing of Thackeray Estates Group

Limited and any wholly owned subsidiary of Thackeray Estates Group Limited which accedes to the cross-
guarantee. At the balance sheet date the indebtedness of the Group to its bankers was £48,111,000.

'Related party transactions’

The company has taken advantage of the exemption available in FRS 102 "Related party disclosures”

- whereby it has not disclosed transactions with the ultimate parent company or any wholly owned subsidiary

undertaking of the group.

‘Parent company

The immediate parent company is Thackeray Estates Group Limited, a company registered in England and
Wales. . .

The ultimate parent company is Thackeray Estates Holdings Group Limited, a company registered in

England and Wales. Copies of the Thackeray Estates Holdings Group Limited consolidated financial

statements can be obtained from 30 City Road, , London, United Kingdom, EC1Y 2AB.




